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Export  Trading  Will  Stay 
Tough  Inspite  of  Treaties 


9-Monfh  Gain 
Of  5  Per  Cent 
In  Paperboard 


By  E.  J.  DeSEAU 


Jonuory  GATT  Negotiations  May  Foil  To  Bej  Paperboard  production  in  Canada 
Fruitful  Because  of  .Lock  of  Progress  on  Con-i‘^““"^  months  of 

_  ,  .  _  ^  n  this  year  amounted  to  579,826  tons, 

vertibility — Traders  Are  Still  Their  Own  Best  an  increase  of  s  per  cent  over  the 
Business  Getters.  ‘  552,495  tons  produced  in  the  same 

_ ^ _  period  of  1954,  In  first  9  months  of 

By  E  J  DeSEAU  production  totalled  5,50,566 

Ottawa  ~  About  two  months  from  now,  in  the  ^"eoth  container  and  boxboard 
middle  of  January,  negotiations  will  jret  underway  altgrades  contributed  to  the  higher 
over  again  among  GATT  partners,  and  the  United  States  level  of  output,  container  grades 
in  particular,  about  tariff  concessions,  about  how  to  fit  i'’  the  end  of  September 

Japan  into  the  picture  of  GATT  trading  and,  generally,  boxboard 

about  how  to  make  each  country’s  surplu.ses  fit  into  slots  output  in  the  same  period  was 
already  filled-by  other  countries’  surpluses.  j292„562  tons  and  28n,ni9  tons. 

It  should  not  be  too  difficult,  and  if  onlv  becau.se!  Exports  of  paperboard  during 
after  .so  many  conferences  along  these  lines  nobody  .T.jfLer^b^t 

come  to  expect  too  much,  ^  [were  slightly  lower  than  in  1953. 

But  it  would  be  easier  for  those*  ~  I  Total  exports  during  the  nine 

countries  facing  the  United  in  the  basic  materials  trade  rathcrimonths  were  39.354  tons  in  1955, 
States  if  in  the,  meantime  they  than  in  manufactured  products  or  28,034  tons  in  1954,  and  39,830  tons 
themselves  had  put  themselves  foodstuffs  —  and  it  is  in  the  latter  in  1953. 

into  a  position  where  they  canjtwo  that  our  great  weakness  does  Some  546.117  tons  of  paperboard  , 
trade  from  strength  instead  from  exist,  were  used  in  Canada  in  the  first 

the  point  of  view  that  ‘‘you  can't  Canadians  have  achieved  a  fair  nine  months  this  year  as  against 
let  us  down”.  This,  generally,  has  measure  of  success  on  the  con-  519.282  tons  and  510.512  tons  in  the 
been  the  approach  of  the  so-called  tinent  of  Europe  and  in  the  United  same  periods  of  19.54  and  1953.  i 
free  west  to  the  problem  of  Kingdom  but  the  volume  is  insuf-  Both  container  and  boxboard; 
getting  cash  or  legislative  hand-  ficient.  at  least  in-  terms  of  the  grades  consumption  in  Canada  in-i 
nuts.  dynamism  that  is  supposed  to  be  creased  during  the  first  nine: 

The  matter  of  Japan's  entry  into  economy's  hallmark  today.  months  as  compared  with  the  two; 

GATT  has  upset  a  number  of|  f’^ly  great  alternative  to  an  previous  years.  Container  grades- 
rountrie.s.  Fourteen  of  the  thirty-|'^'’®'’'J'’'^  reliance  on  export  trade  consumption  for  the  period  wasj 
five  member  nations  have  rcfused|~  '”^'1  unsound  is  anything  that[274.966  tons  in  19.5.5,  26n.,538  tons  in 
to  date  to  extend  to  that  coun-  '^xcc.ssivc  —  would  be  in  the  19.54,  and  2.55.499  tons  in  I953,| 
try  the  G.\TT  advantages,  having  ^peedier  building  up  of  our  dom-| while  boxboard  consumption  wa.s 
generally  *  made  their  escape  markets,  by  incrca.scs  in  271,151  ton.s,  2.58,744  tons  and  2.5.5,- 

through  the  ''special  clauses'  iContinucd  on  Page  11)  |ni3  tons  in  the  same  periods,  ! 

written  into  the  GATT  agreement  !' 

This  has  demonstrated  at  least  Explore  Compromise  Measures 

swXiOn  Columbia  River  Power 

American  practice.  Whether  this  - - — _ _ 

demonstration  is  useful  or  not  is.  Special  to  The  Financial  Times 

of  course,  another  matter.  j  Vancouver.-Senator  Richard  L.iand  reduce  the  power  available 

Make  Sin  Respectable  i.Meubcrger'  of  Oregon  has  beenlfor  e.stablished  and  planned  power! 
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_  MONTREAL,  NOVEMBER  4,  1955 


COMMODITIES  &  PRICES 

Zinc  has  staged  quite  a  few  flurries  in  recent  weeks  hut  the 
price  is  sticking  at  13  cents  a  pound;  producers  and  speculators 
have  failed  to  convince  the  trade  that  there  are  either  current  or 
futures  shortages.  Copper  is  holding  well  at  43,  hut  new  strike 
waves  in  Chile  may  exert  pressure  for  a  higher  rate. 


Member  of  A.B.C. 
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Auto  Output  Recovery  Has  Uneven  Effect 
jOn  Industrial  Capacity 

At  Near  Record  - 


As  a  result  of  foreign  exchange  rate  changes,  the  Canadian 
price  for  nickel  has  been  raised  from  62  (i  to  63  cents. 


Grains  have  been  stronger  in  the  past  few  days  in  Chicago 
as-  a  result  of  reports  that  the  American  government  might  take 
.steps  to  halt  declining  farm  commodities  prices. 


There  has  been  a  strengthening  of  salmon  prices  on  the  west 
coast  due  to  some  export  demand.  .A  definite  shortage  of  catches 
this  year,  particularly  on  the  part  of  the  American  fleets,  has 
improved  the  Canadian  picture  somewhat.  Reports  have  it  that 
some  American  packers  are  actually  buying  canned  salmon  from 
Canada  and  from  .lapan  to  make  up  their  own  deficits. 


Exceptional  fruit  crops  have  been  harvested  in  eastern  Can¬ 
ada  and  good  promotion  is  pushing  apple  sales  to  new  high  levels 
In  the  big  eastern  cities.  Pears  from  Niagara  Falls  are  also  stack¬ 
ing  up  well  with  good  but  not  high  prices  being  paid. 

The  Greeks  want  more  for  their  figs  and  because  of  a  short¬ 
age  looming  ahead  of  the  Christmas  trade,  they  may  he  getting  a 
.small  boost  of  half  a  cent  a  string.  Retail  supplies  are  building 
up  in  Canada  at  somewhat  higher  prices  than  last  year. 


Income  Tax  Cut,  Balanced 
Budget,  Less  Defence  Spending 

There  Might  Be  Even  More  Sunshine  in  Next 
Budget  If  There  Were  Not  Another  Before 
General  Election  —  Toronto-Spodino  Loss  Not 
Good  for  the  Government  —  Department  of 
Labour  Tracking  Down  Racket  on  Seaway 
"Jobs." 

By  TEMPUS 


written  into  the  GATT  agreement  |  ! 

This  has  demonstrated  at  least  Explore  Compromise  Measures 

"usefi?  swXiOn  Columbia  River  Power 

Lmerican  practice.  Whether  thisl  - - — _ _ 

emonstration  is  useful  or  not  is.  Special  to  The  Financial  Times 

f  course,  another  matter.  j  Vancouver.-Senator  Richard  L.iand  reduce  the  power  available 

Make  Sin  Respectable  jNeuberger'  of  Oregon  has  beenlfor  e.stablished  and  planned  powerj 

Generally,  a  greater  number  of  here  and  in  Victoria  during  thclplants  on  the  American  side.  I 


sinners  has  the  tendency  to  make  past  few  days  making  an  inde- 


Charged  With  Conflict 


OTT.AW.\:  Income  tax  is  to 
be  reduced  10  per  cent  in  1956. 

Finance  Minister  Harris  will 
produce  a  balanced  budget. 

Canada  will  cut  her  defence 
spending  by  .'5100.000.000. 

These  things  arc  not  just  pos- 
.siblc;  they  are  becoming  ob¬ 
vious  as  we  come  nearer  the 
end  of  195.5  and  close  in  toward 


stn  more  respectable.  Whether  itjpendent  survr.v  of  the  hydro-  The  whole  situation  is  charged  e\  ident 

will  hold  in  this  case  remains  toif'cctric  problems  of  the  Colum-|with  conflict,  international  and  m  cut  income 


be  seen.  which  have  been  thcjindustrial,  and  with  the  provincial  cabinet  minister  has 

Whatever  the  negotiations  be-  cause  of  controversy  during  thejand  federal  governments  ranged  '’'‘"cady  '  leaked''  the  news, 
tween  the  United  States  and  the  Past  year  between  the  federal  andlon  opposite  sides.  The  issuc.s  at  True  it  is  that  1  seem  a 
thirty-four  other  GATT  partners  Provincial  governments  and  U.S.Lstakc  are,  of  course,  enormous.  cocky  when  I  set  the  rcduct 


1  opposite  sides.  The  issuc.s  at  True  it  is  that  1  seem  a  bit 
akc  are,  of  course,  enormous.  cocky  when  I  set  the  reduction 
Senator  Ncuborger  has  been  for  1956  of  10  per  cent  on  in¬ 


may  produce  next  January,  the  Senator  Ncuborger  has  been  lor  iti.io  oi  w  per  ceni  on  in¬ 

most  that  any  nation  can  cxpccti  The  B.C.  government,  it  will  be  [counselling  co-operation  between  come  tax.  But  do  not  forget  that 
IS  a  fifteen  percent  reduction  in  |>'ocallcd,  signed  an  interim  con-|Canada  and  the  U  S.  in  the  joint  there  may  be  one  budget  more 
specific  tariff.s.  in  return,  ofi^ract  with  the  Kaiser  intcrcstsjdevclopmcnt  of  the  Columbia  in  between  us  and  the  next  gen- 
course,  for  reciprocal  concessions. I construction  of  a  low  -  Icvclithe  hope  that  everyone  will  bene-j  eral  election.  Harris  has  to  .save 
The  reductions  are  to  be  accom-i^^'’^  British  Columbia-|fit  and  maximum  economic  use!  .some  ■  sunshine"  for  his  election 

plishcd  over  a  three  year  period  border  with  a  view  to | may  be  made  of  the  river's  power  budget.  Therefore  it  docs  noi 

(Which  covers  one  new  admims-P‘''''^'"R  “P  ‘he  power  potcntiai|potential.  .seem  likely  that  Finance  Min- 

Iration  and  two  new  Congresses!'"  U-S-  •‘section  of  the  Colum-  "There  must  be  a  yielding  on  istcr  Harris  would  pare  more 


and  thus  leaves  a  wide  field  for!h'®'  Ihc  federal  government  both  sides,"  Senator  Neuberger  than  10  per  cent  in  his  1956 
the  devLpment  of  uncertainties). "PP°‘^"h  'he  measure  declared  while  in  Vancouver,  spiel. 

The  ^’reat  preoccupation  of  thei^”"  eventually  introduced  legisla-  “There  must  be  compromi.se  for  .().s  to  the  balanced  budget; 


TT  J  ‘*on  which  virtually  killed  it.  the  beneficial  use  of  this  greatest  remember  that  wc  arc  now  just 

world  with  United  States  trade  ..  ..  ,  ,  ,,  ,  ,  , 

...  ..  .  u  The  Canadian  governments  atti-  power  resource.  No  area  can  over-  past  the  half  way  mark  of  the 

policies  continues  to  be  an  un-  .  ,  , 

^  ...  ,  ,,  .  .  tude  has  been  that,  looking  far  look  a  great  block  of  cheap,  con-  fiscal  vear.  The  end  of  Sopt- 

sound  feature  of  all  negotiations.!  ^  ,,  ;  ,  u  ,, 


I*  hi  ,J  ahead,  Canada  will  need  all  thcltinuing  undeveloped  power.  It  is  ember  was  half  way  through 

Now,  t  a  ano  cr  year  as  a  mos  ^g^  made  availablejup  to  Canada  to  be  reasonable,  the  budget  year.  Things  are  so 

gone  y  wi  ou  c  s  ig  cs  pro  .  nation  should  move  j  Diversion  of  the  Columbia  in  Bri-  good  that,  with  any  luck,  we 


should  be  able  tn  balance  the 
budget  easily  by  the  end  of 
March  1956. 

As  tn  Point  III;  after  Our 
Mike  has  been  to  Moscow  .stirc- 
I  ly  you  know  we  do  not  need 
I  money  for  defence. 

I  C.vrus  Eaton,  the  tycoon 

from  Pugwa.sn  pul.s  it; 

"I'd  .-iooner  trade  BULL 
THAN  BULLETS." 

I  suppose  you  know  by  now 
that  they  kicked  over  the  apple 
carl  in  Toronto's  Spadina. 

The  Liberal  wa.s  licked  for 
the  first  time  since  the  riding 
was  established  in  19.33.  .And  it 
I  served  the  government  right, 
j  .Some  say — and  they  may  be 
1  right — that  this  is,  in  part,  a 
,  gesture  b.v  Toronto  Jews  to 
1  pay  hack  the  Liberals  for  not 
taking  Dave  Croll  into  the 
cabinet,  or  at  least  making  him 
a  parliamentary  assistant. 

Some  say— and  they  may  be 
right  too— that  in  that  sector 
there  are  two  basic  classes,  the 
pro  Reds  and  the  anti-Rcds. 
There  arc,  therefore,  enough 
Reds  to  upset  the  Liberal  votes. 

•Some  say — and  these  too  may 
he  right  also— that  the  riding  is 
(Continued  on  Page  6) 


gress  having  been  made  towards  a diverting  this  re-  tish  Columbia  might  not  curtail| -  —  -  - -  - 

broader  convertibility  of  non-j^^^j.^p  adc-  power  in  the  U.S..  but  it  would|^  i  I  llvl 

dollar  currencies,  this  Pri^f'ccupa- compensation.  In  the  Kaiser  establish  a  ceiling  and  terminate  ^QIA/Q  jflQIj/cl  T  flK/Sk 

tion  must,  of  course,  continue.  .  g,^  ^j^g^g  pro- future  expansion  there."  i  wfiwrvvf  I  VffXC? 

It  had  been  hoped,  neverthc-  p^^^^  ^g^  more  than  The  .senator  pointed  out  that  the 

le.ss  that  by  the  end  of  1955  trade  g  gi^^  gpr^ainly  building  of  Bonneville,  Dalles,  Iflw  I  f  WVffivfUf  I  I  ly  ft  wYa^S 

would  be  free  from  the  shackles  would  create  a  costly  precedent.  Grand  Coulee  and  Chief  Joseph  - 

which  arc  imposed  on  it,  not  by  Since  then  there  has  been  livclyjDams  on  the  Columbia  in  the  U.S. 

tariffs  whose  main  purpose  sftcr of  various  plans  for'had  resulted  in  the  four  North-  Ottawa.  .As  lai  a.s  her  highways  McBride  from  the  .Alberta  border, 

all  i.s  to  protect  worthwtiilc  in-j(jpvp]oping  the  Columbia's  hydro;wcst  states  for  the  first  time  not;'*'^  concerned,  British  Columbia  is|  Then  of  cour.se  the  trouble  with 
dustrics,  but  by  the  inability  ofjpotcntial  in  British  Columbia. jonly  reaching  but  surpassing  thC]®""^*'*"^  from  an  acute  case  of  the  main  Trans-Canada,  or  Big 

dustrics  to  get  their  fiscal  housciGencral  A.  G.  L.  MacNaughton.jnational  industrial  payroll  lockjaw  and  constipa-  Bend,  i.s  that  Big  Bend  is  snow- 

in  order.  head  of  the  Canadian  section  of  Not  an  ounce  of  aluminum  had!'*'’^-  Nothing  can  gel  in,  and  no-  bound  for  half  the  year.  Rut  Bcn- 

Canada's  position  i.s  not  a  happy  the  International  Joint  Commis-^  been  smelted  in  that  area  before“'*’’5  set  out  of  that  glamor-inctt  ha.s  a  proposal  to  go  over  the 

one,  nor  can  it  be  expected  to  im-  sion,  has  been  discussing  the  pros-  the  power  developments  of  1939-j®'^®  phigged  up  province.  Selkirks  by  a  different  route  and 

prove  very  much  until  the  area  of  pcct  of  diverting  some  of  the  Col-  48,  and  now  44  per  cent  of  thciThcre  is  particular  confusion  in  thus  cut  off  the  B.B. 

convertibility  expands.  The  hopes  umbia's  waters  into  the  Fraser,  national  output  originates  there,  around  Vancouver.  North  ofj  A.s  for  the  Crow's  Nest,  or 

in  this  r(3spect  arc  slim  because,  thus  building  up  the  capacity  for  The  .sqaator  said  he  naturallyji’  can  hardly  gel  to  Squa-  southern  route,  he  ha.s  decided  to 

although  a  number  of  countries  a  proposed  scries  of  power  dams,  couldn't  tell  Canada  what  to  do.i'’’*-'*’  without  going  150  miles  or, civilize  that  goal  trail  of  his  and 

would  have  reached  a  lull  state  of  This  has  been  opposed  by  the  and  his  own  report  would  not  go  inland.  So  a  slide  or  tic  up  in  take  you  from  Rosslanri  to  Grand 

ronvertibility  by  now,  not  a  single  fisheries  interests  in  British  Col-  to  the  Senate  for  some  time,  but  Fraser  C  anyon  really  binds,! orks  on  a  broad  new  highway, 

one  of  the  aspirants  to  that  happy  umbia  and  it  has  also  disturbed  he  emphasized  that  Canada's  de-  IhP  province.  From  the  south  I  But  the  trouble  is  the  highways 

state,  would  dare  to  move  until  all  the  U.S.  section  of  the  Intcrna-lcision  would  greatly  affect  u.S.  there  is  one  good  dependable  road. ^are  least  plentiful  where  the 

the  major  ones  are  read.y.  And  the  tional  Joint  Commission  and  other  interests  and  that  an  agreement  More  than  half  a  million  people  PCf’Plf'  are  thickest.  Vancouver  is; 

UK  is  obviously  as  tar  from  being 'U.S.  groups  who  fear  that  the  that  would  harmonize  the  intc-  in  and  around  Vancouver  are  a  tx'rrioied  in  completely  on  the 

regdy  as  it  ha.s  been  at  any  time  proposed  diversion  would  seri-  rests  of  both  nations  should  bo  sitting  duck  for  a  bomb.  Hiro-lriorth.  From  the  .south  it  seems  to 

in  the  past  five  years  loiisly  interfere  with  the  down-  sought  above  all  else.  shima  would  be  a  picnic  com-  be  Route  99  or  nothing.  I 

r,f>or,(iatinnc  rviiVi  Stream  bencfit.s  of  the  Columbia  (Continued  on  Page  II)  pared  with  what  could  happen  ifl  Soon,  with  the  amount  of  pro- 


OTTAWA-Production  of  motor  Newsprint  ond  Metals  Hard  Pressed  for 
vehicles  in  September  totalled  19  -  Capacity  While  Secondary  Industries  Still 
215  well  over  twice  the  number  „  Surplus  —  Employment  in  Monufoc- 

produced  in  the  sarne  month  of  ^  _ 

last  year  to  bring  output  in  the  taring  Lower  This  Yeor  Despite  9  P.C.  Higher 

first  nine  months  to  372,741.  well  Shipments 

I  ahead  of  1954  and  second  only  to  r  •  __________ 

I  the  .38.5.8,00  produced  in  the  first  |  fp].^p  belated  warning  of  the  extent  of  the  current 

1  three  quarters  of  19.5.3.  The  Do- 1  .  ,  ^  i  , 

I  minion  Bureau  of  Statistics  placed  Bcwspr'Bt  shortage  ffiven  thi.s  week  b.v  R.  M.  Fowler, 

'the  auto  industry's  September  prc.sidcnt  of  the  Newsprint  A.ssociation  of  Canada, 
shipments  at  19.077.  This  compar-  coupled  with  a  statement  concerning  the  shnrtajre  of 
cd  with  an  output  of  8.931  and  Hilton,  president  of  Steel  Compan.v  of 

shipments  of  13.982  in  September:,-,  ,  ”  ,  ,  i  ,  i,  ii.  r  •  i  x  i 

last  year,  and  brought  the  num- '  ^roupht  the  matter  of  indu.strial  capacitjT 

her  shipped  to  dealers  .since  the  into  the  headlines  for  the  first  time  in  two  years. 

Istart  of  the  year  to  370.279,  which!  The  current  shortfall  in  capacity^*^  ~~  * 

compares  with  .300,706  and  .390.050  which  involves  certain  of  the  non-jfarther  and  enumerate  the  specific 
for  the  corresponding  periods  of  fpirotis  metals  such  as  aluminum  higher  costs  of  adding  to  news- 
1954  and  1953.  and  nickel,  and  lumber,  is  how-lprint  capacity,  he  did  say  that 

A  13-month  lag  in  shipments,  .ever,  a  rather  different  sort  of|North  American  consumption  is 
begun  in  March  last  year  and'^^^^S  from  that  associated  with  running  at  the  rate  of  6,7,50,000 
sparked  by  falling  dealers  sales,  the  Korean  boom  in  19.50-52.  At  tons  while  new  supply  will  not 
ended  in  April  this  year  when  that  tiTiC- 6.400,000  tons,  despite  an 
i’dclivcrics  zoomed  well  above  the  was  pretty  much  spread  across  the  increase  in  American  newsprint 
record  1953  level.  Since  then,  ship-  hoard.  In  contrast,  alongside  a, capacity  and  despite  the  fact 
ments  have  been  maintained  at  a 'frenzied  bidding  for  availableiCanadian  mills  arc  running  at  102 
substantially  higher  level  than  lastiS^ods  in  certain  of  our  industries.jpcr  cent  of  capacity.  One  assumes 

year,  and  in  three  months May,  !the  nation  has  unused  capacity  in  that  the  figure  of  $1.50  million  foe 

June  and  August were  also  ap- -'cvcral  other  industries  such  asiSOO.OOO  tons  of  added  capacity  la 

prcciably  above  the  1953  ievel.  clothing,  aircraft  and  ship-jCanaria  19.5,5-57  i.s  considerably 

while  well  above  the  year  earlier,  jhuilding.  Coal  mining's  nver-jhighcr  than  capacity  now  in-place. 
However,  September  shipments,  c^P^city  requires  no  elaboration  but  the  question  is  not  treated  in 
were  substantially  under  the  1953. while  there  are  grounds  for  be-  Mr.  Fowler's  remarks. 

September  movement  of  35.021.  Heving  that  Canada's  agricullurall  rrnblem  Goes  Further 
The  set-up  in  deliveries  in  the  capacity,  in  Icrms  of  pre.sent  world.  But  the  problem  of  capacity  now 
month  and  the  nine-month  peri-  f^«rkcting  condition.^,  has  bccomclfacing  industry  in  Canada  involves 
nds  this  year  has  been  in  both  gieat  deal  more  than  the  matter 

pas.scngcr  cars  and  commercial!  While  one  hoped  that  Mr.  Fowl- jof  newsprint  price  increases.  Of 
(Continued  on  Page  11)  'f*'®  ■''taV'T'ent  would  go  much  even  greater  concern  is  first,  the 

I -  -  - phenomenon  of  certain  of  our  in- 

I  t  r\»  •  I  III*!  dustrics  still  operating  below  1951 

Rash  of  UlVidend  rllKeS  ,  ‘952  Icvcls,  and  second,  new 

records  for  manufacturing  output 

Helps  Investors'  Yields  ,n“Zr 

I  .  -  How  that  of  1954. 

i  At  a  time  when  stock  markct|against  .$158.1  million  in  the  first;  comparison  of  the  Bureau  of 
prices  appear  to  be  going  no-  half  of  1954,  an  increase  of  about!sj3,j5.,jpj.  industrial  pro- 

I  where,  dividends  are  m  a  k  i  n  g  27.5  per  cent.  .ductinn,  manufacturer.s'  ,^ales  and 

'news.  Over  the  past  month,;  Corporate  Profits  ifinally,  employment  in  manufac- 

searcely  a  day  has  gone  by  with-i  .Supporting  the  view  that  the  tnring.  reveal  contrasting  trends 
out  one  of  the  blue  chips  an-  record  of  those  companies  whichiip  ip.i.i. 

^nouncing  a  new  rate,  a  higher  produce  interim  statements  is.  While  manufacturers  sales  in  tb(9 

! extra,  or  both.  The  list  now  cm-  largely  indicative  of  corporate  first  six  months  of  1955  are  up 

^braces  the  Royal.  Montreal,  Novaie  n  t  e  r  p  r  is  e  generally,  is  the  about  9  per  cent,  the  index  of  in- 

Scotia,  Imperial  and  Banque  Bureau  of  Statistics  survey  of  cor-  dustrial  production,  which  meas- 

Canadienne  Nationalc  among  the  poratc  profits.  This  report,  treated  ures  volume  rather  than  dollars, 

^bank.s.  Howard  Smith,  Fraser,  in  detail,  in  The  Financial  Timesiand  is  based  to  a  large  extent  on. 
lAhitibi,  M  O  in  the  papers,  of  October  14.  shows  that  first  man-hours,  i.s  up  only  some  5  per 

; Dividends  in  1955  will  also  be  half  corporate  earnings,  after, cent  in  the  first  half.  .And  thirdly, 
higher  in  the  case  of  Aluminium,  taxes,  were  up  about  21.6  per  cent  the  index  of  employment  in  manii- 

Smelters,  B.C.  Power.  Canadian  while  second  quarter  earnings,  re-  fHcturing  averaged  out  at  only 

loil.  McColl  Frontcnac.  Steel  Com-!flccting  the  pronounced  rccoveiy  (1949  inOi  in  the  first  .six 

pany  and  Hudson  Bay  .Mining,  to  then  taking  place,  increased  about  H^f’nths  this  year  compared  with 

select  out  only  a  few  of  the  head-  27.3  per  cent  over  the  same  period  same  period  of  1954. 

uiners.  'of  1954  i  Looking  first  at  manufacturem 

I  Yields  on  common  stock,  as|  Despite  the  need  which  certain  ®^‘*^®  the  index  of  manufac- 

:  measured  by  the  Moss.  Lawson  of  our  industries  face  to  conserve  during  pioduclion  they  measure 
jsurvey,  arc  beginning  to  climblfunds  for  the  purpose  of  financing;'*’*^  ®®"’'’  “i'”?  different  ways 
'after  steadily  dropping  for  more  the  next  round  of  expansion  in,~  “  would  appear  that  the  pat- 
:than  a  year.  This  week,  the  Moss  capacity,  it  appears  that  investors  "  industry  has  undergone 
Lawson  group  of  commons  show-  can  anticipate  a  more  generous | 

cd  an  average  yield  of  4.05  per  pav-out  of  earnings  In  the  immed-i"°‘  away  the  dif- 

,cent  against  3.99  per  cent  last  iat'e  future.  The  current  level  of 

jweek  and  3.90  per  cent  one  month  business  is  good,  and  moreover,  "  puce  c  an^cs 

'  ,  ,  ,  Z  J  f  4  t  certainly  not  as  mirrored  in  the 

ago.  Even  at  current  Icvcls.  of  promises  to  be  good  for  at  least:  ,.  , 

I  ■  .  ,  ,  „  -  official  indices.  (Or  did  we  have 

! course,  common  yields  arc  well  the  next  nine  months.  ;  .  u  if  ■ 

•  J-  ■  Sreater  first  half  increases  m 

;bclow  the  post-war  average  of  Some  of  the  increases  in  divi-  ■  _  ,, 


Rash  of  Dividend  Hikes 
Helps  Investors'  Yields 


something  over  5  per  cent.  dens  ovt 

The  hike  in  dividends  i.s.  of  mention. 


“  *'  •  ■  [greater  first  half  increases  in 

Some  of  the  increases  in  ivi  pj,jgpj.  than  is  generally  supposed?) 
dens  over  the  pa.st  7  years  bear' riiscrepancy  be 


attributed  to  liquidation  of  inven- 


in  the  past  five  years. 

Future  trade  negotiations,  wilh- 


strram  benefits  of  the  Columbia 


for  years  to  come. 


Aside  from  roubles  for  the  tourist 
trade,  there  continues  tn  be  little 
that  we  may  receive  in  exchange 
for  our  wares.  In  this  respect  one 
need  only  study  the  experience  of 
those  countries  which  have  al¬ 
ready  for  some  time  engaged  in 
trading  with  Russia. 

Economy  Similar 

Canada's  situation  would  be 
more  unreasonable  .still  in  view  of 
the  fact  that  basically  the  Russian 
and  the  Canadian  economy  are 
.similar  and  therefore  competitive 
rather  than  complementary. 

What  we  hope  to  achieve  in  the 
United  Slates  by  way  of  trade  ex¬ 
pansion  is  uncertain  at  the  mom¬ 
ent,  in  any  case  it  will  be  largely 
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1  Money  and  Capital  Markets 

Tuesday  Close 

——  Montreal  — 

—  New  Tork - 

This  Last  Week 

%  %  j 

week  week  in  '54 

Thiswk  Lastwk. 

%  %  % 

Call  Money  2-'’4-3  2^4-3  [ 

'1  Day-to-Day 

Treasury  Bills 

Loans  .  2'/,  2‘/* 

90  day  .  2.12  2.20 

;  Treasury  Bills 

Commercial  Paper  , 

91  day  ...  2.20  2,16  1.30 

270  day  ...  2A«-3  2\-2H 

‘  273  day  .  2.48  1..5.5 

U.S.  Treasuries 

t  Commercial  Paper* 

21/4  Nov  15,61  2.72  2.79  ' 

2'j/Dec  15  72  2.78  2,80  ^ 

1  .30-89  day  .  lAi  1  "'4  1 '"2 

!  90-179  day  .  2  2  llx 

This  Last  Week  1 

Canadas 

week  week  in  ’S4 

2>/x/July/56  2.25  2.32  1.81 

Treasury  Bills 

3/May/58  2.75  2.80  2.12 

90  day  ...  4.07  4.07  1.58  j 

3/66  .  3.03  3.07  2.92 

U.K.  Bonds  j 

3 '/i/79  .  3.26  3.27  3.24 

2V4/57  .  4.23  4.20  1.69  ! 

Provincials  , 

3/60  .  4.25  4.26  1.98  ! 

Ont.  3  68-70  3.38  3.37  3.24 

3  66-68  4.68  4.63  3.12 

Que  3  67-69  3.40  3  ,39  3.25 

4 •/4, 74-79  .  4.58  4.59  3.58 

*  Prime  Rates.  1 

(Supplied  by  Royal  Bank  of  Canada.  Greenshields  Si  Co.  and  | 

Dominick  Corp.  of  Canada.) 

1 

sitting  duck  for  a  bomb.  Him- Inorth.  From  the  smith  it  seems  to  ^ 
shima  would  be  a  picnic  com-;be  Route  99  or  nothing.  I. 

pared  with  what  could  happen  ill  Soon,  with  the  amount  of  pro-!^ 
'.some  bomber  came  over  the  north  2>'rs.s  going  on  in  Vancouvei  ^ 
and  laid  a  few  eggs  in  the  area.  ; Island,  the  ferry  boats  are  going 
There  i.s  talk- but  thus  far  only  '”  be  too  few  and  loo  infrequent.  ! 
talk — of  putting  a  bridge  across  B2ihap>  they  may  decide  to 
the  narrows  from  Nanaimo  and,'’''''"*'  narrow.";.  , 

somehow  going  inland  from  Squa-|  'b'®  muth  is  true;  there  is 

mish  and  thu.s  out  toward  A.sh- 1""' j"  P'^’-ming  any  civil  dr- 

croft.  Come  to  think  of  it.  this  Vancouver  and  New 

makes  .sense.  | Westminster  as  long  as  the  rnadsi 

„  ,  ^  ,  u  i  r,  ■*•  as  Ihry* 

Rut  the  trouble  about  British' 

,  «  mow  arc.  i 

Columbia  is  that,  while  Promieri  ^  ,  I 

,  .  .  ,  ,  YOU  don  t  know  what  a  hottlr- 

Brnnett  has  bis  iHeas  and  com-1  ,  . 

,  .  ...  L.  •  .  .  meek  IS  until  you  study  the  early 

mcndable  ambition.^,  he  is  depend-'  ^  ^  u-  i.  x  x  , 

^  u  ...  Edwardian  highway  .system  out  of 

ns  on  Ottawa  too  much.  The  dif-  ,, 

,  ....  iVancouxer. 

ficulty.  of  cour.se.  always  i.s  that;  u  •  xu  . 

,  .  ine  real  truth,  however,  is  that 

when  a  province  should  do  some-!  ,  ,  •  ,  i 

our  provincial  hiahwavs  are  too 
thing  It  passes  the  big  buck  toi.  x  ,  ,  u  ♦  *  .j  . 

important  to  be  trusted  to  our 
Ottawa.  When  they  want  some-  ...  ...  •  i 

,  .  41.  X  •  XU  pettifogging  provincial  politicians  , 

thing  It  is  Ottawa  that  is  lhe'_.,  ^  r-  r  j  .•  u^. 

.  ,  ,4.  "Whatever  Confederation  did  about  1 

goat:  when  they  take  somcthingi^^  ,  p  -.i  f 

.  ^  xu  X  •  XU  •  X  .1  the  highways.  I  am  afraid  it  wasj 

It  IS  Ottawa  that  is  the  intruder.  ^ ,  . 

I  wrong.  Like  a  mother  slapping  at 

Three  Routes  Planned  inaughty  son  for  something  bad  hej 
When  in  Ottawa  Premier  Ben-jhas  done,  so  should  ^  the  federal! 


coume,  soundly  based.  The  Finan-,  In  the  banks-and  excluding  Although  there  was  much 

jCial  Times  tabulation  of  9  months  value  of  rights  in  all  cases— the  ^  build-up  in  the  first  half 

[interim  earnings  shows  the  1955  Bank  of  Nova  Scotia  has  increas-:,j^gj^  would  have  expected  in 
total  at  $155.6  million  again.st  cd  its  total  annual  payments  P^^  view  of  the  sharp  increase  in  sales 

j$136.0  million  in  the  same  period  share  from  the  $1.40  paid  in  1948  confident  outlook  for  the 

of  last  year,  a  gain  of  just  under  to  $2.00.  a  gain  of  over  40  r>er;fLHm.p_  ncvcrthclcs.";.  on  an  acro-ss 
15  per  cent.  If  the  two  big  liquor  cent.  The  Royal  Bank's  dividends  fbe  board'  basis,  inventories  iti 
companies  arc  excluded  by  reason  in  the  same  period  have  risen  to  manufacturing  at  the  end  of  June 
of  the  fact  their  operations  actual-  $i,77W  from  only  $100  in  1948:werc  virtually  at  the  same  level 
ly  reflect  American  rather  than  while  the  Bank  of  Montreal  nowias  at  the  end  of  December. 

Canadian  condilion.s,  the  remain-'js  paying  $1.45  compared  with|  Although  the  average  hours 

dcr  of  the  companies  for  whom  9  ji.no  in  1948.  Banque  Canadienne  worked  per  week  increased  from 
months  earnings  are  available  Nationale  has  increased  its  divi- 'about  40.3  to  about  40.6  in  the  first 
show  a  total  of  $117.6  million  hends  from  80  cents  in  1948  to  half  of  this  year,  total  man-hours 
compared  with  $92.9  million  lasti$i,2.5  this  year.  ihours  per  week  times  the  num- 

year  for  a  rise  of  about  26.5  per'  jn  the  papers,  .Abitibi  (after  ad-  her  of  hourly  workers)  actually 
cent.  justing  for  the  3/1  split  in  1951)  dropped  about  1  per  rent  as 

This  latter  figure  happens  to  only  50  cents  on  its  common  against  the  first  half  of  1954. 
agree  very  closely  with  a  com-  jp  1949  the  year  payments  were  Different  Pattern 

parison  of  first  half  earnings  for  begun,  as  against  a  total  of  $1.27'2'  RuHing  these  various  divergent 
an  inclusive  group  of  listed  com-.jp  1955  Fraser  Companies  will  ‘'’^"'^®  tf’S^thcr,  just  about  the 
panics  as  compiled  bv  The  Finan-  ^  total  of  $1  20  this  year  as  plausible  explanation  seems 

cial  Times.  Total  earnings  for  this pared  with  .58  cents  in  1948  increasing  emphasis  on 

group  amounted  to  $201,6  millionl  .Continued  on  Page  ID  Canadian  industries,  mainly 

_ _ _ _  - . —  - I  connected  with  the  exploitation  of 

~ '.natural  resources,  to  the  relative 
detriment  of  tho.se  industries  rely¬ 
ing  mainly  on  the  domestic  mar- 

W  DRl  S  J.flSlClC  •  industry  averages  are  computed. 


da  routes  into  British  Colu'  However,  this  does  not  solvc'j 
Most  northerly  route  is  for  the  immediate  problem.  I  said'i 
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the  gains  tend  tn  he  minimized 
when  measured  merely  in  terms 
nf  man-hours  of  volume,  but  ta> 
show  a  rather  different  pattern 
when  examined  in  dollars,  a.s  in 
the  ca.se  nf  the  Bureau's  report  on 
Manufacturing  Shipments. 

Another  factor,  of  cour.se,  is  the 
$64  question  nf  productivity.  It  i.s 
possible  that  the  itirox  measuring 
the  volume  of  r-oduction  has 
under.stalcd  the  'enprovement  in 
output  per  worke  ■  in  1955,  This 
[appears  to  be  quite  a  plausible 
^explanation  since  it  is  probably 
true  that  during  1954,  many  work- 
:ers  were  retained  on  the  payroll 
for  purposes  of  continuity  coupled 
[with  the  company's  desire  tn  avoid 
[poor  community  relations.  In  such 
(circumstances,  productivity  un¬ 
questionably  would  suffer, 
j  The  foregoing  trends  have  not 
1  *  tContinued  on  Page  11) 


THE  FINANCIAL  TIMES.  NOVEMBER  4,  19.i5- 


Ogilvie  Flour  Earnings  Up 
Lake  of  The  Woods  Lower 


I  New  President  and  Directors  Named  by  Conodian  Westinghouse 


Or.ILVIE  FLOl'B 
Auitiisl  ■IlM 
ISSS 


I.AKE  OK  WOOns 


Gr«s5  Earnloir*  .  s.lM.it;*  ■is'i.iii.i  «34.s<is 

Earalat*  .  l.W.Mi  l.jlj.MS  asA.lsi!  29«.:.«5 

E*r«  an  Cam.  .  M*  n  J.nsti  0.«a  I..11 

Wark  Capital  .  »..WS.,'in7  1.n«7.nn«  «.ais.7,« 

Cnrr.  Kalla  I.M.I  l.ai-i  I.M  4.2-1 

t— Ob  747.tl«a  share*  in  19.V4  and  ana.nmi  shares  In  IMI.  | 

A  sain  in  net  earnings  after  all  atins  and  freight  cost.s  have  al- 
charges  is  reported  by  The  Ogilvie 'ready  been  marie.  j 

Flour  Mills  Co  Ltd.  for  fiscal  year  "Unfortiiniitely.  a  severe  corn- 
ended  August  31st.  19,i.i.  as  com-  petitive  situation  developed  dur- 
pared  with  preceding  year;  this,  ing  the  year  which  seriously 
it  is  point-.-d  nut  in  directors'  re-  affected  Lane  of  the  Woods’  most 
port,  in  thf.  face  of  severe  com-  profitable  lines  and  hurt  their  pro-i 
petitive  conditions  both  at  home  fits,  as  th^  enclosed  financial i 
and  abroad.  In  addition  to  the  in-  statement  of  that  company  shows.; 
crease  of  nearly  $300,000  in  operat-  It  is  hoped  that  this  condition  will, 
ing  profits,  investment  income  for  improve  as  hs  impact  on  the  in-J 
the  year  under  review  was  up  at- dustry  generally  becomes  appar-' 
$1.129..366  from  $1,070,931  and  pro-  cnl. 

fit  from  sale  of  investments  up  at  "Your  company  is  installing  ai 
$216,221  from  $4.i.3.o9.  new  unit  of  2.000  barrels  of  flour  I 

Made  available  along  with  the  per  day  in  its  Montreal  plant  ini 
Ogilvie  annual  report  is  that  of  order  to  more  efficiently  and| 
Lake  of  the  Woods  Milling  Co.  economically  serve  both  com-' 
Ltd.,  now  wholly  owned  by  the  panics'  eastern  and  export  mark-' 
former  but  accounts  of  which  have  ets.  This  increase  in  production 
not  yet  been  consolidated.  It  is  can  be  accomplished  without  any 
pointed  out  that  considerable  addition  to  buildings, 
economies  have  been  effected  by  "Sales  of  all  our  lines  in  Can-, 
the  ticing  in  of  Lake  of  the  Wood's  ada  showed  substantial  improve- : 
production  and  warehouse  facili-  ment  in  volume  in  spite  of  now 
ties  with  those  of  Ogilvie  Flour,  and  formidaole  competition  enter- 
but  that  continuing  severe  com-  ing  the  market.  This  speaks  well 
petition,  with  resultant  lower  for  Ogilvie  Quality  and  mcrchan- 
flour  profits  offset  the  savings  dising  policies.  F-very  effort  will! 
rnade  in  this  direction:  this  not-  he  put  forth  by  a  well  geared; 
withstanding  that  sales  of  flour  sales  foree  to  maintain  our  volume 
on  the  domestic  market  were  well  of  business. 

maintained.  "Sales  of  starches  and  gluten 

Lake  of  the  Woods,  report  have  increased,  but  a  sharp  re- 

utates.  has  reorganized  its  sales  duetion  in  gluten  prices  has  re¬ 
departments  to  make  them  more  duced  earnings  from  this  source, 
effective  and  has  broadened  it.s  "Our  new  monosodium  gluta- 

lines  of  production  by  entering  mate  plant  in  Montreal  is  now 

Into  the  "prepared  mix"  market,  coming  into  ptoduction  and  will 

Ogilvie  Flour  working  capital,  provide  a  major  outlet  for  gluten, 
•s  above,  is  based  on  current  "The  baby  foods  produced  by 

assets  of  $18.289.00,i  and  current  C'crbcr-Ogilvie  Baby  Foods  Ltd. — 
liabilities  of  $9,702,498.  Among  ^  owned  affiliate  —  record 

current  assets,  investments  are  ®  substantial  increase  in  sales  dur- 

taken  at  book  value  of  $1,297,844,  '"f;  .vear. 

but  have  a  quoted  market  value  “Our  animal  feeds  business  con- 
Of  $13,972,000.  I  tinues  to  grow. 

Substantial  Savings  Seen 

11.  unsatisfacto'-y.  Reported  develop- 

While  time  has  not  yet  per-  ments  in  the  United  Kingdom  are 
rnitted.  Ogilvie  report  states,  "the  not  encouraging  There  has  been 
full  accompiishment  of  the  bene-  no  change  in  the  subsidizing  of 
fits  to  be  derived  from  the  inte-  bread  made  from  N'ational  80% 
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Not  ice  is  hereby  given  that  a  DI' 
DFNP  of  THIRTY  FIVE  CEN 


IMPERIAL  BANK  OF  CANADA 


/  Dn'idrnd  A  o.  2/3  and  Bonus  -b  t,j-,  hereby  given  that  a  DIV 

X-  ■  U  U  •  .u  .  a-  ■  -!->  DFNPofTHIRTY  FIVE  CENT 

a  f  PnRTV  FU'F  !  'ha-c  ..pen  the  paid  up  Capital  Sto 

¥  .2'  PORT\ -FI  \  E  ^  Institution  Ls  been  declared  f 

•*»«  <"  In-r-v 

Notk.  i.  hetehy  BivMi  tha(  .  Boiiu.  '  vnV.,™h-r''o'  V*'*‘  Sh.r.holdcr. 

of  Forty  Cents  (40|f)  per  share  has  ‘  ,  ,  'i,  ’  f  L„ni.  lv.»n  ''teord  at  clo<e  of  husine.ss  on  J1 

been  dLlared  for  the%ear  ending  e‘^  \hrbank  and  its  OCTOBER.  191V 

31st  October,  1955,  payable  at  the  on  and  after  THURSU.W  NOTICE  is  al.^o  hereby  given  that . 

Head  Office  and  Branches  on  and  Jjp|p  jg-p  p\'i’  OF  DFCEMRF.r'  EXTR,A  DIVIDEND  ot  TWEN7 

after  pursday,  the  1st  dnv  of  ;  1055 shareholders  of  record  at  thri  |  CENTS  per  share  upon  the  paid  i 
December  next  to  sharpolders  of  business  on  the  31ST  DAY  '  Capital  fsfock  of  this  Institution  has  bet 


\V.  E.  Phillips 


George  L.  Wilcox 


I..  E.  Osborne 


grafion  of  the  facilities  of  the  flour  which,  as  explained  a  year  - - —  —  - 

Lake  of  the  Woods  .’Vlilling  Com-  ago.  placed  Canadian  miils  at  a  ,  _  , 

pany,  substantial  savings  in  oper-  di.^dvanlage  in  that  market."  LOWtlGY  EdmifKlS 

SBOgroms  Not  Records  Seen  Show  Little  Change 

Loblawinl955  Candy  sales  of  Walter  .M.  Low 

tJCCI IflG  quarter  of 

^  -  the  company's  fiscal  year  —  3 

I  Of  !  Toronto;  .Yew  peaks  m  oper.a-  months  ended  September  30th. 

LOWGr  DOIBS  of  Loblaw  Groceterias  Co.  -  were  about  8V2  per  cent 


The  Board  of  Directors  of  Canadian  Westinghouse  Company  Limited  announce  the  election 
of  George  L.  Wilcox,  former  Executive  Vicc-Prcsidcnt  of  the  W'ostinghouse  Electric  International 
Company.  Xcw  York,  as  President  and  Director  of  Canadian  Westinghouse. 

The  Board  also  announce  the  election  of  two  new  directors.  W.  E.  Phillips  of  Toronto.  Presi¬ 
dent  of  Duplate  Canada  Ltd,  and  L.  E.  Osborne.  Vice-Chairman  of  Westinghouse  Electric  Corpora¬ 
tion.  The  intention  of  the  Company  is  to  elect,  in  addition  to  Mr.  Phillips,  other  Canadian  direc¬ 
tors  to  its  Board  so  that  not  only  the  independent  shareholders  but  also  the  Canadian  economy 
will  be  substantially  represented.  ' 

Mr.  Wilcox  brings  to  his  new  position  a  tho.'ough  background  in  industrial  management,  com¬ 
bined  with  a  broad  knowledge  in  all  phases  of  the  electrical  industry.  He  spent  twelve  years  with 
the  Con.solidatcd  Edison  Company  of  New  York,  in  .various  positions,  before  joining  Westing- 
house  Electric  Corporation,  as  a  design  engineer,  in  1942.  Since  that  time,  he  has  held  executive 
assignments  in  engineering,  manufacturing,  .sales  and  administration  with  the  Corporation  and 
its  subsidiaries.  He  has  also  been  a  Vice-President  and  Director  of  the  Canadian  Westinghouse 
International  Company  for  the  past  several  years,  during  which  time  he  has  been  closely  asso¬ 
ciated  with  the  export  problems  of  Canadian  Westinghouse  Company  Limited.  Mr.  Wilcox  is  a 
graduate  electrical  engineer  from  Polytechnie  Institute  of  Brooklyn. 

Election  of  Canadian  industrialists  to  the  Board  marks  a  now  dcvcloDment  in  Canadian 
Westinghouse.  and  emphasizes  the  Company’s  desire  to  increase  Canadian  interest  and  participa¬ 
tion  in  the  Company. 

Mr.  Phillips,  in  addition  to  serving  Duplate  Canada  Ltd.  as  President,  is  Chairman  of  the  Board 
of  Canadian  Pittsburgh  Industries.  Ltd.  He  is  a  director  of  The  Royal  Bank  ot  Canada.  Massey- 
Harris-Ferguson  Ltd.,  the  Brazilian  Traction,  Lig.it  A-  Power  Co..  Ltd.,  the  St.  Lawrence  Corporation 
Ltd.,  and  several  other  Canadian  companies.  He  is  Chairman  of  the  Board  of  Governors  of  the 
University  of  Toronto.  His  home  is  in  Toronto. 

Mr.  Osborne.  Vice-Chairman  of  the  Board  ot  Westinghouse  Electric  Corporation,  has  been 
with  that  Company  for  forty-four  years. 

Mr.  Wilcox  succeeds  Herbert  H.  Rogge,  who  has  been  President  of  Canadian  Westinghouse  since 
Eebruary,  19.50.  Mr.  Rogge,  who  has  resigned  for  personal  reasons,  will  continue  to  serve  the  Com¬ 
pany  as  a  member  of  the  Board.  In  accepting  Mr.  Rogge's  resignation,  the  Board  expressed  regret, 
and  paid  tribute  to  his  rontribuiions  to  (he  development  and  growth  of  Canadian  Westinghouse 
in  the  last  five  years. 


December  next  to  shareholders  of 
record  of  31st  October,  1955, 
shares  subscribed  for  but  nor  fully 
paid  for  at  the  close  of  business  on 
the  31st  day  of  October,  1955,  to 
rank  for  the  purpose  of  the  said 
^nus  to  the  extent  of  the  pay¬ 
ments  then  made  on  the  said 
shares. 

By  order  of  the  Board. 

JOHN  S.  PROCTOR 
General  Manager. 

Toronto,  19rh  October,  1955. 

IMPERIAL 

BANK  OF  CANADA 


OFOCTORFK.  1055. 

By  Order  of  the  Board, 

T.  H.  ATKIX.SON, 

(ieneral  Manager, 
i  Montreal,  Que.,  October  25, 1955. 


declared  tor  the  year  ending  Jl.st  CX 
I  TOBER.  195,5.  pavable  on  and  aft 
THURSDAY,  the  FIFTEENTH  day 
DECEMBER  nest,  to  Sh.ireholder.s 
record  at  clo-e  ot  husme.s?  cn  31 
(X:T0BER,  1955. 

I  The  Annual  General  Meeting  of  tl 
I  Shareholders  will  be  held  at  the  He. 
PHYAI  ITF  nil  Office.  119  St.  James  Street  West,  Mor 

aV.v  1  MONDAY,  the  FIFTH  d. 

COMPANY,  LIMITED  !  of  December  next. 

NOTICE  OF  DIVIDENn  No.  68  The  chair  will  be  taken  at  1 
I  COMMON  STOCK  ^ 

I  NOTICE  is  hereby  given  that  a  i 

'Dividend  of  Six  and  one-half  i  A.  C.  JENSEN. 

.cents  per  .share  has  been  declared |  General  Manage 

on  the  outstanding  common'  r.  .  u  m-e 

.shares  of  the  Company  payable  Montreal,  MrS  October  1975. 

Jthe  Isl  of  December.  1933.  to  the  - - 

[holders  of  such  shares  ot  record  I 
at  the  close  of  business  on  Friday.  ggljl 

the  llth  of  November.  1933. 

By  Order  of  the  Board.  w8w 

I  K.  s.  c.  MULHALL.  HENRY  MORGAN  &  C( 

Secretary  Treasurer.!  LIMITED 

'.Calgary.  Alberta,  I  DIVIDEND  NOTICE 


I  The  Board  of  Directors  toda 
[declared  the  following  dividenc 
for  the  quarterly  period  endtn 
November  3nth.  195.5: 

;  COMMON  STOCK— A  divider 
'of  I8'.i  cents  per  share,  payabi 


DIVIDEND 

DECLARATIONS 


^^'sary.  Alberta,  I  DIVIDEND  NOTICE 

POWER  COMPANY,  October  26.  1953.  ,.u  „  .  ,  r,-  . 

I  LIMITED  _ _ '  '’f  Directors  toda 

,  Lifvaiicw  .0,  i  i  m,.  A  A  .declared  the  following  dividenc 

PREFERENCE  SHARES  CANADA  MALTING  for  the  quarterly  period  endtn 

1  DIVIDENDS  COMPANY  LIMITED  November  3nth.  195.5: 

j  Notice  is  nereby  given  of  the  ; COMMON  STOCK— A  divider 

i  declaration  of  dividend  of  one  and  iii  v  .xuiiLb  pavabi 

.one-eighth  per  cent  on  the  NOTICE  is  hereby  given  that  3  December  I.  19.33.  to  shareholdei 

dG'.i-  Preference  Stock  and  one  dividend  of  Fifty  Cents  (.iOc  per  of  record  at  the  close  of  busine: 
-'per  cent  <  U- 1  on  the  4%  Prefer-  share  and  a  bonus  of  Fiftv  Cents  on  November  4th.  19.5,5. 
ence  .Stock  of  the  Company,  for .  t.-iOci  per  .share  have  been  de-  PREFERRED  STOCK  — 

the  quarter  ending  November  dared  on  the  no  par  value  .stock  dividend  of  $1.19'  pe>  share  pax 
.30th  19,4.r  of  the  Cornpany.  payable  Decem-  December  1.  19.3,3.  to  share 

The.sc  dividends  will  hr  paid  .ter  l.i.  19.5.1.  to  Shareh'olders  of  holders  of  record  at  the  dose  , 
December  Isl.  19.5.5.  to  Sharehold-  record  at  the  do.se  of  business  op  business  on  November  4th.  19,53. 
ers  of  record  at  dose  of  business  the  l.ith  day  of  November.  19.i.i. 

November  4th.  1933.  Share  Warrant  Holders  will  pre-i  Shepherd  McMurIry,  F.C.I  S 

♦  Rv  Orrior  nf  the  Roald  of  Di-.-''^"'!*  Coupon  Serial  No.  112.  cov-j  Secretary. 


By  Order  of  the  Board  of  Di-,''fp*  Coupon  Serial  No.  112.  cov- 

pnn«  thp  ahnvp  HiviHnnH  an^ 


below  the  level  for  the  same. 

-  -ualized  b.  George  period  of  the  previnu.-,  year,  F,d-  . 

— Fiir«i  7>ir*  fndfd  July  21— C.  Metcalfe,  president,  at  annual  mund  Littlcr  Jr.,  president,  told! 

isr.j  IM4  meeting  of  company,  held  here  shareholders  at  annual  meeting  ^(i,n,ir  sucar  r 

s«l*5  7.2.4. S7a'4.->s  7.47.W2.41’  during  the  past  week.  duiing  pa>t  week.  Sales  of  ice  Agnew-.siirps.**  c' 

Krt  Earninr*  21. (Mi;. ins  .2.-..8in.is;  4  »  ciTam.  brcausp  of  the  unu.stially  .Acnnw-Surpa.s*  pfd.  "Sa."  . 

Eirn,  par  sti.  2. .44  4.ns  I Ji-'Cii.  ,-in«,  m  an.-xxpr  to  an  in-  ho;  -.veather.  were  well  ahead  of  Alumimun  l.uj. 

W"rli.  Capital  .nM.rxx.xns  2'>s..4si>.«4ii  BUH'.v  es  to  po.s.sibility  of  increased  .bp  previous  vear  he  added  Ameriran  NVphplinr  l.ui. 

Curr.  Rati"  7. .2—1  (i..'i_l  dividends  in  the  light  of  higher  ,  Ancln.frln.  P.  x-  p  Miii*  p(d. 

-  famin''^  Mr  Metcalfe  said  th-ii  .  f"''  '’ip  ye-ar  end-  Analo.cin.  r.  x  p.  Mills 

Annual  report  of  Di.=tiller.s  jhc  company  has  a  large  and  abom  ^thc  ' 

Corp  -S^^ams  1  td,  for  nscal,i> /---  tr^y^^’^^lluden:;  >-'■  ' . 

year  ended  July  31.st.  19.7.7,  .sho-VS  r,  me  as  a  res-iU  nf  ovnonHi  rinnk  m  Montreal 

.  contraction  in  sales  and  in  net  tures  being  mide.'  ‘s^ic^'^Uv 


\  eany 
Rate  Div. 


Earniors 
Earn.  p<»r  Sh. 
W"rli.  CapMal 
Torr.  l?aH« 


J  rectors  above  dividend  and,  October  26,  1955, 

rvnil  T  WEBB  I  bonus,  to  The  Roval  Bank  of  -  - 

"  Secretary  Canada.  MONTREAL.  TORONTO.  w  C  D  D  A 

.  Halifax  NS  ! WINNIPEG  and  C.\LGARY  on  ^ 

19‘s  OctoU-  31  i9.5.7.  R o'  GOLDMINE 

Paid _  By  Order  of  the  Board.  iNo  Person; 

.  .  ,  GEORGE  J.  WILLIAMS.  INTERIM  DIV 

1=  Anglo-Huronian  limited  ^ 

DIVIDEND  NO.  .77  October  2.5.  19.5.7.  eenis  ner  .shari 

•l',J  NOTICE  IS  HEREBY  GIVEN  that  a  - 

•'I!  dividciid  of  Twenly-fi'-p  Cent.s  (g.irl  '  "  '  '  ■ 

'c.  per  share,  in  Canadian  Funds,  on  the  ,,  «  V  *« 

J!'  issued  rapital  stork  of  thf  Company  Ngrthorn  QUBdRC  PflWPF 

has  been  declared  payable  January  •7Ulliieill  UUCUCV  TUnCI 

2rth.  ip.yfi.  to  shareholders  of  rerord  Company  Limited 

I  h"S'ness  Derembrr  xh.  Board  of  Director,  ha.  declared 

■ip  2Pth.  IP.7.7.  the  following  dividend : 

r.o.y  By  Order  nf  the  Board.  s',%  Firnt  Cumuittirm 

!  O.  C.  ANDREW.  Preferred  Stnr.k 

Srcrctar.\.  j  Ou*rrrrIy.  69c  per  nhure.  pAy«- 

■''2  Toi'nnto.  Ortnher  26lh.  IPSS.  December  ISth,  1955  to  holrjert  nf 

-•”>  -  record  At  the  close  of  husinets  on  No* 

'5!!  SULLIVAN  CONSOLIDATED  ”v  j  mxoN 

'■n  MINES  LIMITED  Serrt*tAry.  I 

Montreal,  October  JSth,  1055, 

i  Dividend  No.  40 

l.rm  ^ 

i.'Hi  Notice  L?  hrrebv  given  fh?it  a  — 

1'’?™.?™.?,'  Tc.  CANADA  NOITHtRN  POWE* 

111  issued  Capital  Stock  of  the  Com-  CORPORATION,  LIMITED  I 

2-.’"  pany.  has  been  declared,  payable' 

December  I6th.  19.55.  to  share-!  NotiCR  tO  Shareholders 
i.!3  holders  of  record  at  the  close  of 

.i.nn  businesr  on  the  IRth  day  of  No-  The  transfer  hooks  and  shareholders’ 

An  vember.  1953.  register  of  the  Company  will  he  closed 

j'io  '  n,  tl-.,-  '’h  December  9th,  19,35.  for  the  pur- 

.r>  I  '  pose  of  voluntary  dissolution  and 

j"  I  A.  ARCHAMBAULT.  rateable  division  of  assets  to  share- 

inn  j  Secretary-Treasurer,  holders  of  record  on  that  date. 

,;n  .Shareholders  arc  requested  to  ensure 

i.s'i  Montreal.  that  their  certificates  are  registered 

J  in  in  their  own  names  prior  to  that  date. 

2. on  \ f  I  V’ ' 

i.S'  i  LIMITED  (N.P.L.)  Montreal.  Que., 

Dividend  No.  18  October  28th,  1955.  ! 

’.23  I  I - -  1 

1.20  \  Notice  is  hereby  given  that  a^  FEDERATED  ' 

1  no  dividend  of  fifteen  cents,  plus  five  j  i 

!t2'.'i  cents  extra  per  .share,  on  the  I  PETROLEUMS,  LTD. 

.«■’  issued  Capital  Stock  of  the  Com-|  i 

s:,  pany  has  been  declared,  payable.  NOTICE  OF  MEETING  OF  , 

.40  December  13th.  19,55.  to  Share-:  ME.MBERS  i 

B’s  holders  of  record  at  the  close  of  XOTTCE  IS  HEREBY  GIVEN 
,;,n  business  on  the  18lh  day  of  No-  -bat  the  Honourable  Mr.  Justice! 

.47.,  yember.  1935.  jCairns.  a  judge  of  the  Supreme; 

*•*'’  I  _  ,  ,  .u  r.  J  i Court  of  .Alberta,  has  ordered  that! 

.son  i  'h®  Board.  L  of  members  of  Feder- 

,x,M  A.  ARCHAMBAULT.  Med  Petroleums.  Ltd.,  be  sum-1 


re.sult  nf  t*ie  exnendi-  ,  iO?  ended  n,7„k  oi  MnmrMl 

„  ,  Q  U  *  .  June  .30.  I933.  was  .5401.812.  equal  Rank  nf  Mnnlrral  ley. 


earnings  after  all  charges  as  com-'irerchanriising  methods  a.s  fast-  on?  Von  cha?  ri  nnfc'on'ajnn  Ranquf  canafiipnnn  Xa 

pared  with  oreceding  fiscal  vea- equipment.  giant  super-  •■'f^aies  outs.anding.  P  p  ^ 

pared  itn  preceding  fi.eal  -'■ea  -.market-s  and  shoopir.g  centres  he  Questioned  by  a  shareholder  Bati.drst  P.  x  p  R 
Consolidated  working  a.sscts  ofipointed  out  are  necessary  to  the  the  company's  inventory  nf  B”';"  pIT 

the  corporation,  including  itcmsimaintenance  of  the  company’s  iin-  pocoa  in  view  of- the  currently  Construction  Co. 
chargeable  tn  future  operation.s.lu-'ually  good  net  return  per  dollar 

.  .  _ _  _ _  .  lof  Cains;  saifi  that  Lowney  still  has  its  in-  BnHgp  a-  rank  Co.  <(.; 

totallinff  S3 f 9.530.294  at  July  .31.  _ ^1^..  _ _ a  .  vrntnrv  in  hiirhor  itimppH  rnma  Broun  Co . 


to  $1.94  a  share  on  the  basi.s  of  ranadiennp  Nat. 


*  X  if-  APgA-ke* fc*  .  '’  •of  «ale^  ^bat  Lowney  still  has  its  in-  Bridgi*  k-  Tank  Co.  <ran..>  pM. 

totallinff  $3f9.530.294  at  Julv  .31.  /-»  -j  x  x  .  ventnrv  in  hiirher  Di'iepid  pnr'na  Broun  Co.  ...  .. 

,  Company,  president  told  meet-  ''Aumiy  m  nigner  piicen  cocoa  „  .  ,  ^  , 

19a.7.  exceeded  all  liabilities  by  m„  bas  a  pre-determined  pol-  supplies  at  tnc  higner  . 


$2.75..77 1.829.  Thi.s  reflects  a  de-icy'nf  expansion,  "We  mu.st  con-  c®-''  ’'''uuld  not  be  .onsumed  v  ^  . 

.  .  .1  ...  anothe**  monih^  lanadian  .\rrna  Co.  -at 

crea.se  of  ,$4.281..704  from  last  year,  t'uuc  to  be  expansion  minded.  '  ('.inadinn  o.i  cn*.  c 


Consolidated  earned  surplus  in- ®'’^U'’nsinn  and  modernization  ,  I  ki  *  c 

...  ,  ,  program  is  continuous  nc  said.  Atlac  StOPiC  Not  L 

creased  during  the  fi.scal  year  and  Answering  questions  regardin;  JlcClb  INei  ,r 

amounted  to  $3.34.883.828  at  July  leports  that  some  form  of  merger  Q  JWI/x— tlic  /ID  ^ 

31.  1933.  Ratio  nf  current  assets  ur  exchange  nf  interests  with  a  /  /VlOnTllS  ^  I'.^U  r 

to  current  liabilities  rose  to  7.2  to  ‘.'I  ‘’''‘'2-  -  c 

I  xvhile  a  vpar  ago  it  was  6  4 .Atlas  Steels  IJmited  reports  net  Crltir  Knitting  ".Sa" 

f«  1  '  "  .yid  on  the  sub.icet  would  prooably  after  all  ehaeges.  in-  t’ff'U'al  can.  lnvp.stmpnis  Pfd.  Sa. 

■  Thp  hi-anrtc  nf  niir  c.hcirtian  cluding  increased  write.  oFf  tn  de- L . .  ^  '' 

The  biands  nf  our  subsidiary  rmphasiz.cd  that  this  sort  of  re-  n-ppiatinn  than  in  same  nerind  Iasi  r 

comoan  es."  .Samiipl  Rronfm-an  .nn.-t  had  an  ,.nfn,-t,,na.n  nSfnn.  nn  P- PC '  ^  1 1017  I  nan  1  n  .>am  c  y  (-rioo  last  c 


r;in.  InfAr.  Tnvrsim^ni  “f*  . 
On  Nnr.  Pmvpr 
On.  Fcrmanent  Mori.  C,  (px.) 
C;in;)da  .Maltinc 
Canaria  Maltjnc 
Catplli  p'nod  Prod.  Ltd.  Cl  .X 
OtPlli  Fond  Prod.  Ltd.  Cl.  B 
C'dn.  rtilitips  Ltd.  Pfd. 


L)  f'rt.  ;i 

1  \ov.  1.-1 

2.7  Dpc.  29 

,1  l)pr  l.S 

l.i  \OV.  1.1 


''■rong  thing  tn  say.  Hp  _.„jjn„'jn.reaspd  writr  off  Vo  Hp- ''U*  p''' 
Thp  brands  of  our  subsidiary  emphasized  that  this  .sort  of  re-  tb^n  in  same  nerind  latt  c"”'1"''?h  m  . 

ST''s,a,fs'^rdirp®p3s'"Fp  '  r'''  r  ycrr"or$25La78^’r"hird";u' ^  T^arr  l!;‘d%V'  R''  : 

prc.  ident.  states  in  directors  tc-  tnp  moialc  of  the  .'^taff.'-  of  th?  current  vrar _ 3  months  ended  Consolidated  Textile  'pfd.*'  sa 

fn'’ rana°^a“Tho^T’Tnit^^"'l:latr-"'an^  Companies  mentioned.  .Sentember  .3nth-as  romoaFcd  with  cla*. 

in  those  exoort^  marketT  where  t.  .  a  net  loss  for  corresponding  period  n.  Corb.v  ci  a. 

i^mports  are  not  handicapped  bvg0^^  NcfS  S  /  .Z4  September  i-'-i.  ■ 

cu.rency  and  related  restrictions.  *r  qqth  net  earnings,  subject  to  final  ^’rn'vs  \pst  Pass  "Sa 

Report  states  that  the  company’s  ,  a  mm  i  audit,  amounted  tn  $1,163,942.  Dominion  Bridge 

investment  in  oil  and  gas  pro-p||'Cf  y  /l/|^nfnc  .equal  to  $1.40  a  share  on  outstand-  Engineering  Sa.  ... 

jects  in  the  United  States  in-  '  **  *'*  ^  fTIWflf  II.J  stock,  as  against  a  net  loss  for  D'es*  c 

creased  to  $15,587,278  at  the  fi.scal  -  same  period  last  year  of  .$106..5nn.  pUpuis  VreTes,  Ltd  "A" 

year  end  from  $.3,840,486  at  end  »•„,  The  3rd  quarter  it  is  pointed  Dupuis  ErereV,  Ud'.  Pid. 

of  previous  year.  Oil  operations  '  ■"  .  J"  '  out  included  two  holiday  months  .-^riv  p,„„r  "ri  x" 

are  being  carried  out  primarily  ti®'"®  than  $2  mi. lion  greater  than  _yvhen  holidays  wei-p  split  be-  Kasi  .suinvan  Mines 

in  the  states  of  Kansas.  Okla-  for  same  period  last  year  are  vp-  tween  July  and  .August,  making  East  .snilivan  Mines  lex)  ...! 

homa  and  Louisiana,  and  indica-  ported  by  The  Bell  Telephone  Co  both  months  :hrre-week  operating  r.ene,-ai  Dynamics  c . 

tions  arc  that  the  program  is  de-  Canada  for  the  9-month  period  Genc-ai  .sieei  Wares  "C"  . 

vetoping  satisfactorily.  j  j  o  u  0,7  u  .n--  Company  has  orders  that  will  o.ant  .Mascot  . 

An  up-to-date  ^stufiy  by  petro-  September  30lh  19  ).')  nt  warrant  good  produelion  for  the  ^  cn.  Lid.  f'l-  ' 

leum  engineers  engaged  tn  review  $22,647,807  as  against  $20,617,819.  last  throe  months  nf  this  year,  re-  crcai  wAa' {^TlVtd^  ml ' b  ' 

the  oil  properties  and  their  dp-  Reflecting  increase  in  number  of  ported  that  this  rate  of  production  cjyp.sum  l.ime  !  -s.  '  ' 

velopment  and  to  advise  on  the  shares  outstanding,  h  n  w  p  v  e  .•.  should  be  maintained  for  several  '  .  "  <■  .  .  ra 

oil  operations  generally  is  near-  earnings  per  share  were  .sligh'ly  months  in  the  year  1936.  Hami'ltnn  r'nitnn  r  ^ 

ing  completion.  .As  soon  as  the  re-  lower  at  $1.74  as  compared  with  -  -  -  -  jHinric  x  Danch  Paper  ..!! 

xults  are  available,  it  is  pointed  $1.77.  \A/J#Ig  0  A/lAntli  Osin  !  Hufi*nn  Ray  . 

out.  a  report  on  this  phase  nf  the  Pointing  out  that  earning.^  pro-  wwlUC  /■IflUlllll  vdlil  Hufisnn  Bay  (ex  i  . 

corporation’s  activities  will  be  vided  a  margin  nf  24  cents  a  .  ^  n  n  r  *  imperial  Bank  (exi  . 

sent  to  shareholders.  share  over  dividend  requirements  m  C.P.R.  EdminaS  international  utilities  "C” 

In  keeping  with  company'.s  po-  for  the  9-month  ptjriod.  Thomas 

licy  that  busine.ss  should  ex-  W.  Eadic.  president,  states  that  a  „  invevmeni  FoundMon  r'.  ptri. 

tend  its  interests  beyond  its  own  steady  flow  of  new  orders  de-  uanaoian  t  acme  railway  co.  inve,*tor»  Mutual  of  ran.  i.td. 

boundaries,  this  year’s  annual  re-  manded  a  high  level  nf  installa-  ‘'cpDrts  an  merease  (7f  $1,201,716  in 

port  features  a  study  of  th.;  tion  activity.  In  nine  months  earnings  for  the  month  of 

United  Nations  and  its'work  over  I26..50n  telephones  were  added  September,  br.nging  the  riimul-  |.akc  Shore  Mine*  . 

the  pa.=t  10  years.  and  total  number  now  .=erved  by  ative  gain  in  net  for  the  fir.st  3  .  . 

- - - ithc  company  is  2.434.400.  Enlarged  months  of  this  year  to  $6,688,646  |',„,hpri  Inc.  n!  B  .!!!.! 

r'tttm  Eiinpl  A Construction  program,  he  savs.  Increase  in  net  for  the  9-month  i.aura  sccord  . 

S-an.  runa  Announces  moved  ahead  at  a  good  pace  and  IS  ccimvalrnt  to  about  48H  i.aura  .sccord  (cx,.  .. 

7-  S  - ::: 

Inc  board  nf  director.^  of  Cana-  Gross  oarnmes  for  Soptrmbor  waiter  .M  lowney 

dian  Fund.  Inc.,  an  open-end  in-  ^  ..j  ...  distance  calling  P„n.  totalled  .$.38,712,849.  an  in  CTOaso  of  Lownev  . 

‘’’I  titties  to  grow.  "  Mr.  Eadie"  .stat^.c  fT0,34,I21  over  the  September  19341, . ^ 


2.7  Del,  .71 

1.7  on.  .71 

17  on.  ts 

1  .Nov.  17 

17  Oct.  71 

15  Oct.  71 


iv-aildUP,  mwAV  xrvCirtL.,  luounitj.  LCCDD  ArNrNIC/-lk.l 

■WINNIPEG  and  CALGARY  on  AtKK-AUUIbUN 

and  after  December  15.  1955.  GOLD  MINES  LIMITED 
By  Order  of  the  Board.  iNo  Personal  Liability) 

GEORGE  J.  WILLIAMS  INTERIM  DIVIDEND  No.  8# 
Secretary.  Notice  i.s  hereby  given  that 

Dated  at  Toronto,  an  interim  dividend  of  twenty 

'October  23.  19.53.  rrnis  per  share  has  been  de- 

- '  dared  on  the  issued  capital 

Stock  of  the  rompanv.  payable 

Northern  Quebec  Power  December  JOth.  195.5.  to  share- 1 

Company  Limited  holder.s  of  record  at  the  dose 

The  Board  of  Director*  ha*  declared  busine,<.s  on  Wednesday.  No- 

the  follow.m  dividend:  vember  JOth.  1933. 

Fir»t  CiimuUtira  Bv  Order  of  the  Board. 

Preferred  stock -  '  G  A  C.AVfN. 

„  ,  _  — : — — -  Secretary, 

No.  7.  (Juarterly.  «9c  per  «h*re.  paya-  Toi-onto  rintarin 

hie  December  1,7th,  19.75  to  holder,  of  L  u  ' 

rfcord  at  the  close  of  husinett  on  No-  October  27tn.  IHD.T. 
vember  25th.  1955. 

V.  J.  NIXON.  IL— IL'  hlVIBRNn  >0~wTlg:il — |l 

Montreal,  October  2Sth.  1055,  Hndaoil  BUT  Mining  j 

and  Nmelting  Cn.,  LimiieH  i 

_  A  Dividend  of  one  dollar  (71. Oh) 

((  anad.anl  per  share  *nd  an  ex»r, 

CANADA  NORTHERN  POWER  |j  nadi^n)  •h^re  ha«  been  declsr^d  I 

CORPORATION,  LIMITED  !  I  pan>'.  both  pa.ahie  December  19.  I 

1957  >0  .hareholder,  of  rerord  at  'hr 

Notice  to  Shareholders  h....ne.,  on  xovemhe,  n, 

The  transfer  hooks  and  sharehoMers’  "Y  F.  Met  ARTHT.  Treemrer 

register  of  the  Company  will  he  closed  — - - -  - 

on  December  9th.  1955.  for  the  pur-  UOME  OIL  COMPANY 
pose  of  voluntary  dissolution  and  i  ixx 

rateable  division  of  assets  to  share-  ""  LIMITED 

holders  of  record  on  that  date.  ..  ,cpFP|x|  MEETING 

OF  SHAREHOLDERS  ‘ 


CANADA  NORTHERN  POWER 
CORPORATION,  LIMITED 

Notice  to  Shareholders 


on  December  9th,  1955.  for  the  pur¬ 
pose  of  voluntary  dissolution  and 
rateable  division  of  assets  to  share¬ 
holders  of  record  on  that  date. 
.Shareholders  arc  requested  to  ensure 
that  their  certificates  arc  registered 
in  their  own  names  prior  to  that  date. 


s  prior  to  that  date.  TAKE  NOTICE  THAT  a  Special 
Meeting  of  the  shareholders  of 

V.j.  Nixon.  Home  Oil  Company  Limited 

Secretary,  (hereinafter  called  the  "Com- 

Montreal.  Que.,  pany")  will  be  held  in  the  Sun 

October  28th,  1955.  !  Room,  Palliser  Hotel.  Calgary. 

I _ _ _ .Alberta,  Canada,  on  Tuesday.  Dc- 

eerkCDAXcn  jeember  6th.  1953.  at  10.00  o'clock 

!  rcDcKAIcD  |in  the  forenoon  (Mountain  Stan- 

I  PETROLEUMS,  LTD.  Js:""'” 

NOTICE  OF  MEETING  OF  di  To  consider  and  if  deemed 
!  ME.MBERS  I  advisable  to  sanction  with  nr 

NOTICE  IS  HEREBY  GIVEN 
ihat  the  Honourable  Mr.  Justice! 

i Cairns,  a  judge  of  the  Supreme;  fhp'^;,iJ^rit.^onTnH  inereise 

Court  of  Alberta,  has  ordered  that!  Jlnuli  nf  the  Com 

a  meeting  of  members  of  Feder- 
alcd  Petroleums.  Ltd.,  be  sum-1  Pbd>. 


moned  tor  the  purpose  of  con-  <2i  To  consider  and  if  deemed 


1  Oct.  .71 

1  Nov.  in 

1  Nov.  1.^ 

Ifi  PfC.  Li 

Ifi  Dec.  L'l 

M  Ocl.  21 


Montreal. 

.October  .31  si.  19.53. 

Saguenay  Power 
9-Month  Net  Up 


the  pa.st  in  years. 

Can.  Fund  Announces 
Year-End  Distribution 


Secretary-Trea.'urer.  i  sidering,  and  if  thought  fit.  agree- 
.  ing  with  or  without  alteration  .jr! 

I  modification  to  an  arrangement| 

_ proposed  tn  be  made  bctwee.i! 

Federated  Petroleums.  Ltd.,  and; 

J  Pqwai'  its  members. 

'  The  said  meeting  w'ill  be  hclrij 

Not  I  In  Tuesday,  December  6,  195.5.  ati 

ISCI  U|J  the  hour  of  two  o’clock  in  the 

-  'afternoon.  Mountain  Standard 

Pnu.er  Gn  11/4  n-e  Time,  in  the  .Sun  Room.  Palliser 


Saguenay  Power  Cn.  Ltd.,  re- 


Inc  board  nf  director.^  of  Cana-  Gro.ss  oarnmes  for  Soptrmbor  waiter  .M  lowney 

Hian  Fund.  Inc.,  an  open-end  in-  ^  ..j  ...  distance  calling  eon-  '>2.849.  an  in  CTOaso  of  Lownev  . 

rallTn"k.lZr"Ls'"rinH^^^^^  ‘’■I  ""  srow.  "  Mr.  Eadie  .statY  ^2.0,34,121  over  the  September  19341, . 

Calvin  Bullock,  has  declared  a  ..g^  volume  is  f'C"''''  ''f  $3.9.6,8.728.  Working  cx-  Massrv-Hxrri*  r  ■* 

year-end  di.stribiition  to  .sharehold-  ,  hv  n'^  ner  eent  than  fnr  'k-rro  $1.8.32.403  greater  at  Mcrnli-Krontcnac  "C"  . 

«rs  derived  from  the  following  insd  -  .$.34.5.35.644  a.«  against  $32.70.3,239  Mein'.vie  Porcupine  Mine* 

•ourccs;  7  cents  per  share  from  "  rY/nnnn^  but  net  was  un  at  St.177,20.5  as 

net  investment  income  and  35  compared  with  $2,973,489.  ”  ' . 

cents  per  .'hare  from  net  securitic.s  L  cian'isdixJ  frn.T.  Tiifii  dQi  777  »  month.'  ended  September  i'' 3.  Uictit  a  Power  Pfd.  r. 

profits.  Both  will  be  paid  on  "  .Iwi, j  tine  n-.Y-t  earning'  showed  an  in- 

November  26.  195.5  to  shareholders  while  ^to'ta/^operaHng  exprn  cs .$17,240.5U  over  figure  'National  ttosierv  Mill*  ri.  a 

of  record  November  7,  195o.  inr-macnH  m  ti9^'^fiOP7Q  same  period  last  year  at  $331.-  New  Oirkenson  Mine*  . 

Canadian  Fund  was  the  first  ^  '  ^^^^304.732  as  compared  with  $314,064.-  Northern  One.  pnw.  Pfd . 

U.S  corporation  formed  for  in-l'  other  inrnme  inereaseri  tn  719.212  ''-bile  jo-  Ontario  Sleei  Producl*  C.  y . 

vestment  in  Canadian  securities.  ooo  *o  noc  creased  by  $10,551,668  to  $309,138.-  Ontario  steel  Product*  Pfd . 


-norts  onY-aling  revemies  (^f  com-  Albcrla,  Canada.  |  Rf  October.  19,7,5  providing 

pons  opeiaimg  revenues  cqni  fhr  fbe  amalgamation  ot  the 

pany  and  sub.'idiane.s  for  the  first  A  notice  of  the  meeting  and  .  enmnanies 

nine  months  Ihi.'  year  amounting  copy  nf  the  said  proposed  ar-  ,  .u  .• 

to  $6.79.3,346.  a  moderate  increase;  rangement  and  other  material  is;  Notice  of  the  meeting,  copies 
'over  figure  for  corresponding  being  mailed  to  all  members  and ;f>I  the  by-laws  and  agreement 
period  la.4  year  nf  $6,426,620,  In-  any  member  may  obtain  a  copy  of  and  other  material  is  being  mailed 
come  from  other  sources  was  .'uch  notice  and  material  upon  ))>'  shareholders  of  the^  GfRi- 


advisablc  to  sanction  with  or 
without  modification  a  by¬ 
law  which  will  be  numbered 
16  to  increase  the  number  of 
directors  to  eleven. 

.3)  Tn  consider  and  if  deemed 
advisable  tn  sanction  with  or 
without  modification  an 
agreement  between  the  Com¬ 
pany  and  Federated  Petrol¬ 
eum.'.  Ltd.,  dated  the  7th  day 
nf  October.  193,5.  providing 
for  the  amalgamation  ot  the 
two  companies. 

Notice  of  the  meeting,  copies 


$77,812  compared  with  .$92,.589.  ;  application  to  the  Company. 


Vt'.i  earnings  for  period  under  NOTICE  OF  CLOSING  OF  ''um"'-".”'"  >>>  <.»- 

giun  review  amounted  to  $1.0.59.647.  .sm  RBIGISTER  OF  MEMBERS  NOTICE  OF  CLOSING  OF 

.7.-.  increase  of  $68.24.3  over  the  1954,  AND  BRANCH  REGISTERS  REGISTER  .\ND  BRANCH 

;  ,K,  net  of  ,$991,404.  OF  MEMBERS  1'  REGISTERS  OF  TR.ANSFERS 

J  jf  Operating,  maintenance  and  ad-  NOTICE  LS'  HEREBY  GIVEN'  NOTICE  IS  HEREBY  GIVEN 
ministrative  expcn.scs  for  the!  that  the  Company’s  Register  of  Ibat  the  Register  and  Branch 

.kJ  nine  months  totalled  $1.796,.5R6.  up,  Members.  Brancti  Registers  of ,  R<’8>slf.)'? 

2.7.7  from  $1,740,778  a  year  earlier.  Members  and  Transfer  books,!  ibc  Cities  of  Calgary.  Alberta; 

1  j.ir  !Cost  of  power  purcha.'od  was  situated  in  the  Cities  of  Calgarv.  Vancouver,  British  Columbia; 

7.90  .$204,492  compared  with  $43,881  ,n  Alberta;  Vancouver,  British  Coi-' Manitoba:  Toronto, 

the  1934  period.  Quebec  education iumbia;  Winnipeg.  Manitoba:  Tor-jQ'^I®*'*'’-  Montreal.  Quebec:  and 

tax  was  $298,583  against  $302.908,; onto.  Ontario;  Montreal.  Quebec' Nova  Scotia:  will  be 
.7,99  Other  taxes,  excluding  income  and  New  York,  in  the  State  of; ')>')**)'>  from  November  26th.  1o 

S  ')"  taxes,  wore  $493,251  etimpared' New  York,  will  be  closed  from>P^'^<‘'PbPr  6th.  19,5.5.  both  days 

with  $486,783,  D  e  p  r  e  c  i  a  t  i  o  n ;  November  26th  to  December  6th.|*')'->*'*®>'’^' 

1.29  (straight  -  Unci  was  $370..570;  19.3.5,  both  days  inclusive.  !  DATED  at  Calgary.  Alberta, 

1.99  against  $3.5.3.393.  and  income  taxes:  DATED  at  ral''arv  Alberta  'Ibis  Twentieth  day  of  October, 

were  .$1..327.0.59  against  .$1,266,048.  ,,h.'  Twentieth  day  of  Octoben  '95S- 
1  Interest  on  funded  debt,  amor- j  ,p,.  3y 

■tization  of  contracts  and  amorli-i  u  *  xxii -.-/-im  t  u  *  */trt /mxt 

Ization  of  financing  expen.'e.'  -f-  W,  HAMILION,  J.  W,  HAMILTON. 

(„  *1  190  970  down'  Secretary.  Secretary. 


pany.  Copies  may  be  obtained 
upon  application  to  the  Company. 
NOTICE  OF  CLOSING  OF 
REGISTER  AND  BRANCH 
•  REGISTERS  OF  TRANSFERS 
NOTICE  IS  HEREBY  GIVEN 


expcn.scs  for  the  that  the  Company’s  Register  of  Ibat  the  Register  and  Branch 
italled  $1.796,.586.  up, Members.  Brancti  Registers  of ,  RPS's^ers  nf  Transfer.',  .situated  in 


arm  Slori  Producl*  C  y. 
firio  Steel  Products  Pfd.  .. 


iltlM  Steel*  2  Fontana  I 

B.  Caj).  Nalionale  ^  Home  Oil 


- *  68^969  from  .$2,647,086.  PP,  ,$298..5’86'.19.3.  .Net  earn-  p,,' 

. — - _!  Operating  taxes  incrca.'cd  oy  c.,.  q  . 

i^Q^rOOnn  anH  amniintoH  tn  S94  9-montn  period  this  year  pato  Con*.  Gold  (ex.) 

x-»  1  J  amountcd  ■  tO  $24.-  ^pj,p  3,  $22,166,671  from  $15,-  Penmans  C 

Lompany  Index  !f‘‘’T/io  '>78.02.5,  Dri,<.  Bm*.  x  ro.  i.i(i.  pm.  $, 

I  J  by  $642,192  to  $7,616,42;).  DlVl-.  _  _  _  ,  1  Provinrial  Transport  . 

Paee  Pat*  dends  paid  during  the  nine'-  _  '  ,  p  „  ’  gunbnr  pm.or  m.  r  . 

2  Fontana  Mines  9  month,'  were  $1,990,388  higher  ^OaSOllOarea  raper  nnhinsnn  I . Ilia  "ri  a” 


Bim  Metal* 
Bea\erlodge  M. 
Bell  Telephone 
B.r.  Electric 
B.C.  Forest 
Build.  Produrts 
Campbell  F.L. 
Can.  N.  Power 
Can.  Machinery 
Can-Amera  Oil 
Canadian  Car 
Can.  Decalta 
Can.  Gulf  Oil* 


^  H.B.  Mining 
y  Imperial  Oil 
2  Internat’l  Pet. 

.1  .Jupiter  Oil.* 

12  Ken -.Addison 
7  L.  of  Wfiods 
9  Lavafie  Mine* 
h  Liberal  Pet. 
tl  Loblaw  Groeei. 

12  tvowney  VV.IVL 
4  Lucky  Lager 
9  Mackeno  Mine* 

12  Maple  Leaf  Card. 


Can.  Inv.  Fund  5-8  M.W.  Ind.  Ga* 


Can.  National 
Can.  pacific 
Cant.  Can.  Inv. 
Chess  Uran. 
Comb.  Devp’ts 
Cons.  Denison 
C^s.  Morrison 
DistU-Seagrams 
Dome  Mines 


.'S  N.  Quebec  Pow. 
2  N.W.  Pulp 
2i  Ogilvie  Flour 
9,  Que.  Power 
9;Rayrock  M. 

.1  Royalite  Oil 
8  Saguena.v  Pow. 
2iSherr.  Gordon 
giStanolind  04rG 


Dmn.  Steel&Coal  .V7  steel  of  Canada 
D«>m.  Store*  7  Sullivan  Con*. 

Du  Pont  8lTrojai)  Explor’na 

Wr.  BttKIvan  9  Virginia  M 

tddy  Paper  T.Westapur  P.L. 

Edmonton  Steel  12:Mhite  Motor 
Federstad  Pet.  9, 


by  $642,192  to  .$7.di6.42;).  DlVl-.  _  _  _  ,  1  Provincial  Transport  . 10 

r,  dends  paid  during  Ihe  nine'-  _  '  ,  p  „  ’  gurb^r  pm.or  m.  r  .  i.:-n 

9  nionths  were  ,$1,990,388  high-r  ConSOlldoted  Paper  Robinson  UitiK.  "a.  A" . 2.7 

9  than  in  19.i4.  and  totalled  $19.-  Wins  Sofefv  Award  "".vat  Bank  .  t..7n 

^  493.600.  The  balance  credited  In  ”  Rn,val  P.,ink  (ox.)  . 29' 

2  earned  surplus  was  $.3.1.54.207.  Announeement  i.'  made  that  Knvaiito  nil  c . 27 

'compared  to  ,$3.1 14.607.  .Con.'oliriated  Paper  Corp  Ltd  .  .shawiniran  w.  x  P.  C  .  l.2n 

a  -  -  with  mills  at  Grand’Mere.  Shaw-  .shawinisan  w.  x  p.  Un.  'A'  Pfrt.  2.on 

2  I  n  i  linigan  Fall.'.  Three  Rivers.  Cap  .shawinican  w.  x  P.  Co,  R'  pm.  2.27 

^  Int6r.  PetG  Not  de  la  Madeleine  and  Port  Alfred.  ,!?(■, 

2,,  »  .1  I'*  "■•Bnei’-'  of  fbe  Arthur  HoyJssnuVhprn’ran.  Pnvi'*r  "C"  ...  2.09 

lln  tor  9  /vinnths  Scott  Award  for  1954.  St.  Lawrenr*  Corp .  2.nn 

n  wp  IVI  /  iTiVilllU  .piij,,  handsome  silver  trophy  $(n«rll  screw  “Sa"  .  l..)n 

?  -  donated  by  the  Scott  Paper  Co  .  n, 

3  Toronto  —  International  Petrol-  of  Chester.  Pennsylvania,  is  for  ’ 

.veum  Co.  Ltd.,  reports  estimated  Safety  Competition  on  a  Contin- : J''*'',”"®''**  „  ...  . 

12  consolidated  net  earnings  of  $24  6  ent-widc  multi-plant  basis.  All|^‘'‘'^'f*“®*'''’ ™*''”  " . 

J  million,  equal  to  $1.69  a  share  on  units  of  a  company  must  be  en-  united  cor^s  "Cl.  A”  .  1.79 

g,thel4.524.088  shares  outstanding,  itored  and  grouped.  nnilfa  (Y'tn'l*”rf’h"'r.x  i . 97 

«  for  the  nine  month.'  ended  Sc.o-j  The  first  year  of  competition  United  Fuel  invesi.  Ud.  ci.  A  j.iki 

2  tember  .30  last.  This  compares  with 'was  1953  when  it  was  won  by  United  Kenn  Hill  . 

J  net  of  $18  million,  or  $1.24  a  share, The  Kimberley  Clark  Corporation  ^United  Keno  Hill  Mine*  Ud.  .49 

vfor  the  corresponding'  period  of'  Julius  Draper,  director  of  .safety  ,,  ri  *  tn 

•’  ,AA»A  »  r-*  f  1  X  -!•  -11  J'  •  Viceroy  Mff.  (  n.  Lm.  l/l.  A  . 5') 

'19.54  for  Consokdated  s  mill  divu'ions.iviremy  Mfg  Co  ud  ci  p 

2  Net  for  the  September  quartei'iwas  presented  with  the  trnnhvi 

Jl.'  estimated  at  $8.3  million,  or  Jniduring  attendanre  at  the  National  . . ,  j 


Nov.  1.1  Del.  15 

Nov.  .79  Oct.  31 

,Nov.  39  Oct.  31 


tization  of  contracts  and  amorli-i 
)■’')  Ization  of  financing  expen.-ic.'l 
"l”,,  amounted  to  $1,120,970.  down! 
slightly  from  the  previtius  year’.* 
^^1  '$1,133,812. 

LM  Cent.  Canada  Invest. 

^02  j  Central  Canada  Investments 
Ltd.  reports  for  the  fiscal  year 
•'p  I  ended  Stoptember  30th.  1955  net 
learnings  after  all  charges  ot  $.304.- 
1 368.  equal  to  77  cents  a  share 
'Jj  .  on  outstanding  stock,  as  compared 
’./7  with  $249,050.  equal  tn  55  cents 
.49  ia  share  for  preceding  fiscal  year. 

1  Balance  sheet  shows  invest- 
33  ments  at  cost,  as  at  September 
“29  !30th.  carried  at  .$4,789,608,  which  1 
{compared  with  $4,689,859  on  Sep- 
,  .  tember  .30.  1954.  while  market 


British  Insulated  Callender's  Cables  Limited 

Issue  to  Ordinory  Stockholders 

BRITISH  INSULATED  CALLENDER’S  CABLES  LIMITED 
announce  an  Issue  of  2,650,000  new  Ordinary  £1  Shares  at 
38  -per  Share  which  will  yield  some  £5.000.000.  The  money 
i.'  required  not  only  to  provide  further  working  capital,  but  to 
finance  an  extensive  rapital  programme  which  the  Group 
have  on  hand  at  home  and  abroad.  The  Chairman  is  Mr  W.  H 


4  cents,  (jp  from'  last  .year’,'  $6,7  jSafety  Council  Congress  m  Chic-,  >'■'''•  l’’’'*”  value  of  investments  stood  at  $12. 


iniillion,  or  46  cents  a  share.  I  ago  recently. 


Iinnuallyi  Uit.— loterlmi  arr.— Arreart;  U.S.— U.S.  (until. 


1884,313  against  ’$9,384,162. 


STOCK  AND  BOND  MARKETS 


'The  Tinanciai  'ffmes 


MONTREAL,  NOVEMBER  4,  1955 


Bond  Financing  in  Canada  1  mju  T^TTTVn  /•  iu 
Down  Oct.  and  First  10  Months  A  AiiL  llvlliiiU  o/  the 


INew  Mun'l  Bond  Issues' 


Canadian  uovrinmrnf.  miinici-  in  October.  1055  amounted  to  $14,- 
pal  and  corporation  public  bond  8R2.fi33  compared  with  $19,258,530 
financinc  durinR  the  first  ten  in  the  same  month  of  1954. 
months  of  this  year  amounted  to  Twenty-two  Ontario  municipal  is- 
$). 788,370,820  compared  with  .$3.-  sues  totallinfi  .$3,293,833  and  thirt.y- 
275,730,820  in  the  similar  period  six  Quebee  and  Maritime  munici- 
of  1954  accordinR  to  monthly  eom-  pal  issues  aRfircKatinK  $9,189,000 
pilation  of  Wood  Gund.v  &  Co.  were  sold  in  October.  1955.  West- 
Ijtd.  The  lat'cer  total  in  1054  was  ern  municipal  financing  for  the 
due  principally  to  the  issue  of  $1,-  same  period  consisted  of  five  )S- 
100.000.000  government,  of  Canada  sues  totalling  $2,400,000. 
bonds  in  September  of  that  year  New  corporation  bond  finan- 
Total  public  bond  financing  m  cing  during  October,  1955  totalled  I 
October,  1955  totalled  .$76,882.833 ,  $82,000,000  and  included  $.37,000.-1 
compared  with  $89,008,539  in  000  Consolidated  Denison  Mines] 
October  of  the  preceding  year.  I  Ltd.,  4','2'^r  and  57r  first  mortgage 
No  new  provincial  direct  or]  bonds  due  1958.  1959  and  1982. 
guaranteed  issues  were  announced  !  and  $10,000,000  Dominion  Stores 
during  the  month  of  October  and 'Ltd.,  4''!i%  debentures  due  1975. 
the  total  financing  for  the  .year | The  total  in  this  category  for  the 
to  date  in  this  category  remains  first  ten  months  of  1955  amount- 
at  .$341,722,000  compared  with  ed  to  $510,332,500  compared  with 
$.376868.000  a  year  ago.  J. $5 16. 8 19, 500  for  the  same  period 

Canadian  municipal  financing  last  .year. 


STOCK  MARKET  1^ 

■  By  Analysti 


Im  distributed  at  same  lime  last 

.  v-on.  narionciie  ^par  -  brings  total  disburse- 

Bnoefe  Divirlnnrf  ments  for  current  year  to  $1.25 

poosrs  UlYiaena  ^  j,.,  compared  with  $1.20 

Directors  of  Banqiie  Canadien-  a  share  last  .year. 


Trading  volume  on  Canadian  and  American  markets  is  now 
at  its  lowest  level  for  some  month.s.  and  the  performanee  of  all 
ma.ior  groups  at  its  dullest.  Tfiis  might  be  classed  as  the  sorting 
out  period  when  the  uncertainties  get  a  good  going  over  by  the 
experts  before  new  movements  of  an  important  nature  are 
inaugurated. 

In  New  York,  a  study  .session  of  security  analysts  has  re¬ 
sulted  in  a  big  split  down  the  middle.  There  were  a  few 
hedgers,  according  to  reports,  but  generally  th^  group  of  experts 
was  neatly  divided  into  bulls  and  bears;  with  those  expecting 
another  scries  of  set-backs  having  a  little  the  belter  of  it. 

On  balance  a  further  weakening  of  the  ma.ior  markets  is  ex¬ 
pected.  but  there  arc  those  who  feel  that  a  certain  selectivit.v 
might  still  slinw  gains  for  investors  buying  now. 

If  that  is  not  clear  it  is  undoubtedly  because  the  expert.s 
did  not  wish  to  make  it  so. 


TORONTO  SEP.  SCHOOLS 

The  Metropolitan  Separate 
School  Board  (Toronto)  has  sold . 
an  issue  of  $1,000,000  to  a  syndicate  ! 
comprising  .1.  L.  Graham  &  Co,. 
Dawson.  Hannaford  Ltd.,  and  The 
Canadian  Bank  of  Commerce.  The 
debentures  bear  interest  at  4''c  and  ] 
mature  November  1.  1956-1957.  j 

Purpose  of  the  financing  is  the! 
construction  of  new  schools  and ; 
.school  additions.  I 


BONDS 

MONEY  &  CREDIT 


ne  Nalionale  declared  during  the 
past  week  a  quarterly  divirlenri 
on  slock  of  the  bank  of  30  cents 
a  share,  pa.vable  December  1st. 
1955,  to  shai-eholders  of  record 
November  15th  next.  .Mso  de- j 
elared  was  an  extra  dividend  of| 
20  cents  a  share,  payable  Decern-' 


Purchase  Offer 
Can.  Machinery 


maiurc  iNovcrnoor  i.  j9ob-iyo7.j  Although  the  voliimo  of  trad-  Wood  Gundy.  Tho  offering  in- 
Purpo.<;c  of  thr  financing  is  Canada  |  volvcs  coupons  of  3,  3*^  and  3^4. 

constructiori  of  new  .school.s  ana  pnarket  underwent  a  strengthen- *  with  maturities  running  from 
school  additions.  beginning  in  •  the  3'/4S  fiO  to  3-''is  30,  there  bring  six 

shorts  and  gradually  extending  in  all. 

CITY  OF  TROIS  RIVIERES  through  the  mid  and  longer!  New  financing  is  expected  for 

Bidding  was  keen  for  an  issue  'erT's.  The  improvement  in 'West  Coast  Tran.smission  and  the 
of  .$7.50,000  twenty-year,  .3..3i4-3ii-,P''mes  was  rather  erratic.  The  Alcan  preferred  is.sue  will  he  of- 
4  percent  .serial  debentures  of  the  were  unchanged  but  the  fered  ater  this  week  or  nexh 

city  of  Trois  Rivieres.  Quebec, '  Docember  nnaUinty  gained  a  The  latter  consi.sts  of  $60  m  llion 
which  wa.s  sold  to  Casgrain  &  Co.  ^cn  .s  The  2s  ,aR  were  up  20  of  $.a0  par  4>>,  per  cent  stocky 
Ltd.  and  The  Canadian  Bank  of’«n  -s.  and  the  3s.. 58.  also  up  a  to  be  offered  at  $a2.a0.  Theie^  is 
Commerce  at  a  price  of  .$98  08  for  f ^ he  .3s  60  gained  l.a  cents.ia  ''umor  of  a  new  issue  by  E.a.s - 
$127,000  of  3's  of  19.56-60:  $163,000  *'??'  Smelling  *  Refining,  piassi- 

of  3V4-sof  1961-65;  $203,000  of  3>.i.-sl-^^S  the  bly  to  include  rights  to  subscuoe 

of  1966-70;  and  $247,000  of  4's  of('^  Sained  ,4.  to  the  equity  wer 

1971-7.5.  On  this  ba.sis  net  cost  of  But  in  view  of  the  sea.son,  the 

borrowing  to  miinicipalitv  is  3,878  volume  continued  to  trouble  ".as  ^  tn 

percent.  A  total  of  10  bids  were  ■  traders.  The  better  tone  wa.s.  h'tting  1 10 1^.  i.s  now_ 
submitted  for  the  i.ssue.  jhow'ever,  very  welcome. 

_  I  Day-to-day  money  remained  at  '^"tids  are  tiading  around  98  2  so 

riTY  OF  VFnnrv  2'"  P''’’  and  it  was  thought  'fta’  the  warrants  are  being 

CITY  OF  \ERDIN  demand  exist- '  vaUied  in  the  $3.  (.a-$.3,8a  bracket. 

On  keen  bidding,  h  .^syndicate  cd  .‘?incc  trca.'^ury  bills  moved  out'  out.standing  bonds,  some  do- 
composed  of  Gaston  Laurent.  Ine.,irather  well.  The  91-day  bills  tnand  was  fell  for  Roll  3ms  79. 
Credif-Quebec,  Inc.  and  W.  C.  Pit- 'yielded  2.20  per  cent  last  week  ^^1^  insuiutional  biiying 

field  Si  Co.  lAd.  was  awarded  an  compared  with  2.16  the  previous  ^  feature  of  the  corporation 
issue  of  Soon.nno  twenty-year., week.  picture,  and  wa.s  especially 

3-3 '-2-4  p.cr  cent  .serial  debentures  i  -ru„  tiehtne.ss  of  the  monev  'll!! 


CITY  OF  VERDI  N 


Toronto.— An  offer  to  buy  all| 


her  1.5th  to  shareholders  of  re-  of  the  100,900  outstanding  shares! 
cord  .November  15th.  Canada  Machiner.v  Corp.  Ltd.i 

Quarteii.v  distribution  of  30  1,35.  hcon  received.! 

ernis  a  share  indicates  an  in-  .  j  ^  .u  j-  . 

rrease  in  the  annual  dividend'"  announced  by  the  direetorsj 
rate  on  slock  to  $1.20  a  share  of  the  company  from  The  Canada! 
from  the  $'  a  shaie  annual  rate  Trust  Co.,  in  behalf  of  an  uni-l 
Yihich  has  prcvailr-d  since  March  client.  The  dirertors! 

tn-)3  and,  with  extra  of  20  cents  ....  .  ,  ,,  4,  •  I 

a  .share  —  which  parallels  that  they  would  sell  their  per- 1 


.Nside  from  the  banking  group  of  shares  which,  al  Ihi.s  time  cemposed  of  Gaston  Laurent.  Inc.,  i  rather  well.  The  9t-day  bilks 

of  the  year,  usually  reflects  the  announcement  of  bonus  divi-  J"'"'  w*'c*< 

,,  ,  ,  .  ..  field  Si  Co.  Ltd,  was  awarded  an  compared  with  2.16  the  previous 

dend.s  by  various  hanks,  there  have  been  no  standouts  in  the  issue  of  $500,000  twenty-year. , week. 

Canadian  .stock  lists.  ,  ,  oM^c^  City  orUd'un  tightne.s.s  of  the  money,,,,.  „„ 

The  occasional  junior  mining  stock  with  good  promotion,  ^  y  3^  for '  $100,000 '  of  en!]'’'L?cmcm  o^  'ihe  Ba'^r  of'  Canadian  Oil's 

still  reacts  to  drilling  developments  hut  generally  speaking,  the  3-5  1956-6.5;  $1.38,000  of  3'2'.s  of  raLna  in  at  least  two  wavV  "*'"' 

bloom  appears  to  be  off  the  speculative  mines  for  the  time  being,  1966174:  and  $262,000  4'.s  of  197,5.i  jj,.  Bank's  holdings  Of 

A  number  of  the  oils,  the  only  group  that  has  not  par-  u"  4  treasury  bills  stood  at  .$297  9  mil- 

.  ing  to  mun ICips ll t y  l.S  4.1)96  per  uri  ciih$*Ji3ntiallv  r^vp?*  Ihp 

ticipated  in  the  year  long  market  boom  which  ended  in  .Septem-  !cenl.  Four  other  bid.s  were  sub-  $237.9  million  held  at  the  end 
her.  have  shown  modest  gains  in  recent  days  but  the  volume  jmitted  for  the  issue  with  the  nc.xt  September,  and  the  second 

is  not  .sufficiently  insoirinc  to  give  it  anv  significance.  being  on  a  cost  ba.sis  highest  in  1955.  Secondly,  the 


.p,)^  1  ■  picture,  and  was  especially 

■  ..  ,,  ,  ,.  visible  in  connection  with  the 

The  tightne.s.s  of  the  money  Canada  Cement  issue,  up 
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Enquiries  Invited 


A.  E.  Ames  &  Co. 


BusinenB  Establithed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Canadian  Quot-ations 
On  U.K.  Securities 

(As  at  3'ue.sday,  Nov.  Ist 
$ 

Bowalcp  .  13.75 

Bril.  Aluminium  ..  7  00 

Bril.  Motois  .  1.30 

But.  Petrol  .  11,25 

Coiirtaiilds  .  5.25 

Daily  Mirror  .  2  60 

Ford  of  F.ngland  .  5  75 

Tluri.son's  Ray  21.00 

Tmp.  Chemicals  ..  6.50 

Stewart  $.•  Lloyds  9.25 


: - sonal  holdings  in  response  to  the 

~  i offer,  which  will  remain  open  to 
Nov.  .30. 

Company  with  head  office  in  ^ 
fJatt,  Onl..  manufactures  machine! 
1  'tools,  railroad  tools  and  equip-| 
.$  imenl.  woodworking  marhines  and. 
11.25  special  machines  for  the  automo-' 
7.75  live  industry  ' 

1.60  Total  a.sscts  at  the  end  of  last 
15  25  year  were  reported  at  approxi-; 
6.00  niately  $2.4  million,  and  1954  earn-! 
2. .35  ings  were  $81,944  nr  82  cents  per 
6.25  .share,  down  from  $220,818  nr  $2.20! 
22.00  per  share  in  19.53.  Profit  has  fluc-j 
R.i35 mated  considerably  in  recent  j 
lO.OO' vears. 


MARKET  AVERAGES  AND  VOLUME 
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her,  have  shown  modest  gains  in  recent  days  but  the  volume 
is  not  .sufficiently  inspiring  to  give  it  any  significance. 

One  of  the  feature  of  the  major  markets  is  again  the  steady 
growth  of  open  end  mutual  funds.  They  have  advanced  sharply 
in  volume  of  share  sales  and  in  the  number  of  shareholders,  all 
along  but  following  a  disturbance  of  trading  markets  such  as 
New  York,  Toronto  and  Montreal  have  seen  in  recent  weeks, 
mutual  funds  inevitably  gain  new  adherents. 

The  end  of  this  year  will  undoubtedly  show  new  record 
sales  and  growth  in  total  net  assets  to  dwarf  previous  year  end 
reports.  This  is  evident  not  only  in  the  United  Stales  where  these 
funds  arc  a  major  market  factor,  but  also  in  Canada  where 
mutual  funds  have  really  caught  on  only  in  the  past  four  or 
five  j’cars. 

A  slud.v  of  business  reports  and  forecasts  dors  not  indicate 
any  lessening  in  optimism  for  the  next  twelve  month.s.  The,  un¬ 
certainties  which  arc  so  evident  in  markets,  therefore,  may  be 
reflecting  .something  else.  It  begins  to  appear  as  if  tlie  profes¬ 
sional  concern  about  the  market's  near  term  future  had  to  do 
primarily  with  the  confusion  uhich  currently  reigns  in  money 
markets. 

This  is  the  more  apparent  in  the  United  States  where  short 
and  long  term  money  rates  are  in  a  .somewhat  paradoxal  situa¬ 
tion.  partly  based  on  the  unforeseeable  trends  in  mortgage 
markets. 

Added  to  this  must  be  the  confusion  as  to  whetlicr  the 
federal  reserve  banks  mean  it  wlien  they  hint  at  easier  money 
or  whether  thr.v  mean  it  when  some  other  .spokesman  points 
out  the  need  for  more  credit  restrictions. 

The  political  and  farm  price  situation  also  is  such  that  few 
analysts  who  arc  not  versed  in  the  gentle  art  of  politics  can 
foretell  whether  the  steps  to  be  taken  will  be  inflationary, 
whether  pumps  will  be  primed  in  the  very  few  sectors  of  the 
economy  where  they  arc  not  in  full  flow  already. 

These  factors,  we  think,  more  than  any  others  make  the 
market  experts  wonder  whether  this  is  again  the  time  to  jump 
or  whether  this  is  not  the  time  to  stick  to  the  sidelines. 

.ludging  from  the  dullness  of  trading  the  latter  appears  to 
hr  the  favoured  procedure  right  now. 

Western  oil  are  not  yet  impressed  with  the  progress  made 
b.v  the  Tran.s  Canaria  Pipe  Line  amid  the  various  rumours  which 
are  being  bandied  about.  The  report  that  Ottawa  and  Ontario 
may  have  come  to  an  agreement  about  financing  the  northern 
Ontario  "bridge"  has  not  been  confirmed  at  the  time  of  writing 
and  in  any  ca.se  there  still  remains  the  big  question  of -an 
export  permit  to  get  gas  to  the  United  States  for  early  marketing. 

The  procedure  in  the  west,  most  of  which  arc  oil  companies 
and  not  merely  gas  producers,  have  been  browned  off  so  often 
in  Itic  past  couple  of  years  that  nothing  short  of  an  actual 
start  of  operations  will  convince  them  that  all  will  be  well.  Even 


inignest  oio  ocing  on  a  ensi  oa.sis  highest  in  19.55.  Secondly,  the 
of  4.099  per  cent.  i banking  s.yslem's  short  term 

- -  .  _  borrowing  from  the  Bank  stood 

CITY  Of  .lOLIKlTK  al  $15  rnillion.  down  only  slighl- 

A  total  of  8  bids  were  submitted  >.V  from  the  $16  million  oulstand- 
for  an  i.s.sue  of  $.$.300,090.  fifteen-, ‘"K  October  26  the  last  pie- 
year.  3-.3'2-4  per  rent  .serial  ric-i''''”J-‘'  reporting  date.  For  virtual- 
bentiires  of  the  city  of  .loliettc,''-'  October,  then,  the  bank- 

Qucbec.  which  was  awarded  to  -‘'.vstem  was  required  to  make 
Credit  Intcrprovincial.  Ltd.  at  a  of  the  discounting  facilities 
price  of  98.70  for  $26,000  of  .3's  of  o’  ’"e  central  bank. 

19.56-60;  $33,000  of  O'z'.s  of  1961-65;  Again  this  week  the  Bank  of 
and  .$241,000  of  4's  of  1966-70.  On  Canada  announced  there  would 
this  basis  net  cost  of  borrow  ing  to  'le  no  auction  of  273-da.v  hill.s. 
municipalitv  is  4.069  per  cent.'  A  with  the  offering  confined  to  an 
balance  of  $199,000.  to  be  renewed  i-'^'ue  of  .$60  million  of  91-da.v 
for  another  term  of  15  years,  is  in-  bilLs.  Whether  it  is  because  the 
eluded  in  the  1970  maturity.  | longer  bills  .serve  little  useful 

_  I  function  per  sc  or  whether  the 

CITY  OF  ALBERXI.  i .-somcvvhat  deeper  con- 

notations,  is  hard  to  say. 

3'hr  City  of  .Mberni.  B.C ,  has  Possibly  we  will  see  a  slightly 
sold  an  issue  of  $125,000  fifteen- 'different  pattern  emerge  in  the 
.year  4'‘f,  debentures,  due  October iCanadian  money  market  over  the 
1.  1956-1970.  to  •!.  L  Graham  A-  next  few  days  as  a  number  of 
'Co.  Ltd.,  Pembertf-n  Securitie.s  ithe  chartered  banks  have  closed 
[l.td.,  and  T3ie  Canadian  Bank  of  out  their  years  and  will  be  able 
ICommerce.  Thi.s  issue  was  to  pay! to  operate  a  little  more  freely, 
ifor  waterworks  extensions  and;  The  yield  on  U.S'.  90-da,v  hills 
i improvements,  eased  again  this  week,  down  to 

-  2.12  per  cent  against  2.20  last 

TOW.N  OF  F.YRNII.AM  ^id  ^31  per  cent  two 

weeks  ago.  Because  the  .Nmeii- 
I  Bidding  was  keen,  with  a  total  can  banking  svstem  boosted 
jof  9  tenders  being  submitted,  for  loans  in  the  first  half  of  this 
jan  issue  of  $400,000,  tw'cnt.v-ycar.  year  as  against  the  normal  sea- 
l•3-3'/2-4  per  cent  serial  debentures  sonal  practice  of  seeing  them 
lof  the  town  of  F'arnham.  Quebec,  reduced,  real  .stringency  prevails 
which  was  awarded  to  La  Banquejin  the  U..S.  money  market.  Of 
iCanadienne  Nationale  and  Rene  late,  if  appears  quite  clear  that 
|T.  Lecicre,  Inc.,  at  a  price  of  the  Federal  Reserve  Board  has 
! 95.41  for  $114,000  of  3’s  of  1956-  been  supporting  the  short  term 
j8.5:  $200,000  of  Oi'a’s  of  1988-75;  market,  not.  of  course,  to  bring 
|and  $86,000  of  4's  of  1969-75.  Onla.boul  any  easier  conditions  in 
this  basis  net  cost  of  borrowing | the  monc.v  market,  but  to  prevent 
to  the  municipality  is  4.028  per  .fin  excessive  tightness  of  funds, 
cent.  Somewhat  the  same  set  of  enn- 

-  Iditions  appears  now  to  appl.y  in 

.ST.  HY'ACINTHE  SCHOOLS  iCanada.  It  is  said  that  rather 
School  commi.ssioners  for  eitv  buying  of  treasury  hiPs 

of  SI.  Hvacinthe.  Quebec,  has  corporation.s  has  been  he 

avY-aiHrH  In  W  P  Pit^irlH  Jt.  Pn  ^'llCViatinC  factor  IP  IhC  U.vS. 


lawarrirH  to  W.  C.  Pitficld  co.  hhuvihumk  ihlhu  ii.inc  u.o. 
I  Ltd.  an  is.sue  of  $115 '\)  twentv- ^  market  and  there 
vear.  .3-34.4  per  cent  serial  dr-  he  .eying  that 

:henlurcs  at  a  price  of  98.89  for,"!.''"  ^ 

,$71,500  of  3's  of  19,56-.59;  $13,000  of, 

•J I  ♦  ^4 nn A  o “  «j  A  “ rtr\  e  4*  Inc  oariK  of  v-anaria  icpoitpn 
i  n  ^-  .this  week  that  sales  of  Canada 

'o  1986-,. 5.  On  this  basis  net  co.st  a,  a,  Tgovemher 

I  of  borrowing  to  commission  is,  on  per 

,.3.8,.-,  per  cenl.  A  gran  of  $71.98,o 

Iprmdncnfsecret^^^^^^^^  "^";"’ough  payroll  savings  purchases 

I  rovinciai  aeci clary.  .  ^  ,,,3P  million  arc  running  about 

7  per  cent  ahead  -of  the  1954 


NIAGARA  SCHOOLS 


The  Bank  suggests 


%  It’s  time 
to  buy 

CANADA 

SAVINGS 

BONDS 


Offer  $22  Million 


sions  of  the  Income  Tax 


example,  placing  them  at 


-  'Canada,  the  income  from  thci  (Supplied  b.v  McC 

Offering  was  made  during  thci  company's  mine  will  be  exempt  Divs.  i 

past  week  by  a  group  of  invest- ' income  tax  for  a  three-year!  ^  i.-  ^ 

ment  houses  headed  b.v  Boss, 

1  f>  *  able  commeicial  piocluction.  if'^fairnnH 

Knowles  &  Co.  Ltd,,  of  $22  mil-|  - Fund 

lion  5%  first  mortgage  sinking!  VILL.YGE  OF  ELORA  ifommonwcaKh  Inipr.. 

fund  bonds,  series  B.  due  1982.|  i.,;sur  of  $7,000  village  of  Gmuprri  inmnir 

of  Consolidated  Deni.son  Mincs'Elora.  Ontario  debentures  has  p''"'''"’.  *  p' 

Ltd.  The  Scries  R  Bonds  will!  been  sold  to  .1  L.  Graham  &  Co.  iFoVrracr  FfJ"'nr  ran 
carry  stock  purcha.se  warrants  lo:^'"'  The  debentures  bear  inter-  -Ma.s  invos.nis  Tr. 

,  ,  .  ,  icst  at  4i2'^r  and  mature  DrccTi-  Mutual  .4, rum.  fd. 

purcha.se  shares  in  the  rompany'sl I.  19.56-1970  Purpose  of  the  !)':!'«"'  p""'' 

capital  stock  at  $12  per  share  up| issue  is  to  rover  the  cost  of  hydro!  •!!.i",s."Fund.  ”^1 


par  or  less  so  that  the  oppor- 
(Siippiicd  b.v  MiCjiaic  Rios.  Inc.)  | tunit.y  for  a  capital  profit  does] 
lost  ^(rcnis,  Bid  Asked  not  Pxist.  Then,  too,  the  gcn-| 


2.1  (2fi)Sfi.nfl  Sfi.tfl  cral  public  was  a  net  seller  of 
!■'  •',.14  .'■(is  market  Canada’s  last  year  .so 

'uo  "afii  "or  *hat  irrespective  of  price  consid- 
2f,  74;,  a!ii|  orations,  one  would  not  expect 

h'l  8.21  fist  the  same  volume  of  switching 
22W  7.42  ynn  this  year. 

■n  nil  inn  provincial  bond  market 

20  .1.45  "’a?  extremely  quiet  this  week 

lii’  (24i.in!n2  .11.44  with  virtually  no  rhange.s  in 
22>7  .i.l.j  s.tfi  price  in  any  of  the  issues. 

15"--  Thf  Toronto  Metropolitan  Com- 
mission  sold  an  issue  of  $28,169.- 


Tliis  is  llie  lime  wlirn  tliriflv  people 
invest  every  penny  they  can  find  in 
Canada  Saydnes  Bonds. 

I’hesr  Bonds  are  Canada's  safest 
inveslnienl.  I’liev  are  a.®  pood  as  cash  in 
tlie.hank.  and  they  earn  more  interesL 
The  lOlh  Series,  on  sale  now.  earns 
3'4/r  inleresi  until  maturity  in  f%7. 
You  ran  huv  them  in  amounts  of 
$.sn,  $100,  .?l.non  and  I.TOflO. 

Canada  Savinps  Bonds  are  always  worth 
what  you  pay  for  them,  and  if  you  need 
the  money,  you  ran  pel  all  of  it  back 
at  any  time,  plus  earned  interest. 

PInrr  your  order  u'ilh  it.%  Uxlny, 

You  can  pay  cosh,  or  buy  on  ' 
monthly  mstnlmenU. 

AVTHORllEO  SAIES  .ir.E!ST 


McLeod,Young,Weir  &  Compamy< 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

Owowo  Winnipeg  London  Hamilton  Vancouver 
CcHgory  Kitchener  Quebec  Sherbrooke  New  York 


to  .April  1.  1958  and  thereafter  atUecquency  .vtanriardiralion 
$15  per  share  up  to  .April  1.  1960.1 
on  the  basis  of  15  shares  per  $500  • 

Bond.  This  represents  part  of  .m 
issue  of  $37  million  principal 
amount  of  first  mortgage  bonds, 
of  which  $15  million  will  be  desig¬ 
nated  as  4'/23}.  first  mortgage 
bonds,  series  A.  The  series  A 
bonds  will  be  hypothecated  as 
collateral  for  a  $15  million  bank 
loan  to  the  compan.v.  which  has 
been  arranged  for  by  Ross. 

Knowles  A-  Co.  Ltd.,  and  will  not  ^ 

be  available  for  public  subscrip- 

Consolidated  Denison  holds  88 
contingiious  mining  elaims  aggre- 
gating  .3,800  acres  in  the  Blind 

River  uranium  mining  area,  ad-  i  ^  ^ 

j-.cent  to  the  .southern  and  .south-  \  y 

eastern  boundar.y  of  the  .Algom 

Uranium  Mines  Limited  Quirke 

Lake  properly.  Diamond  drilling 

has  outlined  an  ore  bod.v  which  \ 

;s  eonsidcied  to  be  one  of  the  \  \j 

■'vorld's  uranium  deposits.  * 

Fldorario  mining  and  Refining 
Limited,  a  Crown  compan.v.  has 
contracted  for  the  purchase  of 
uranium  concentrates  to  the  value 
of  $182.2.50,000.  By  the  terms  of 
the  contract,  company  is  to  u.sc  its 
best  endeavours  to  commence  de¬ 
liveries  by  April  1,  1957,  and  to 
c'mplete  .such  deliveries  by  March 
31,  1962. 

The  proceeds  from  the  sale  of 
the  series  B  bonds,  together  with 

the  bank  loan  and  funds  of  the  _  , 

company  presently  in  hand,  will  n|||||||| 

be  used  to  construct  a  mill  with  Wllllll 

a  daily  capacity  of  5,700  tons  of  a 

ore.  and  provide  for  underground  ■■Ql' 

development  work,  working  capi-l 

tal  and  financing  expense,  in-i  Toronto 

eluding  interest  on  Bonds  priori  .  \ 

to  production.  !  ^ 

Operating  profit  accruing  from! 
the  contract  with  Eldorado  Min-! 
ing  and  Refining  after  bond  inter-! 
jCst  but  before  deducting  depreci-| 
ation,  pre-production  expense  andi  • 


(  )~Cap»(al  Gains  Distribution. 


syndicstp  headpcl  hy 


■m' 


f  Where 
did  you  say 
you  go  for 
Canada  Savings 
r-  Bonds? 


Dominion  \ 
Securities...  § 
that’s  the  place  # 


Dominion  Securities 
Corpn.  Limited 

Toronto  Montrenl  fTinnipeg 
Now  York  London,  Eng. 


CANADA  S4VI>G.«i  BONDS 
Can  be  cashed  anytime  at  100 
«cents  on  the  dollar  plus  iVi% 
interest.  Denomination*  $50, 
$100,  $500,  $1,000  and  $5,000. 
Canada's  safest  investment. 
You  can’t  lo$e. 


Unanrial 
History  in 
(he  Making 


Kccrnllv  a  new  link  was  fnrcerl  hetwren 
Canaria  and  Australia  when  the  Common¬ 
wealth  of  .4ustralia  raised  , SI  .1,000,000 
through  a  long  term  loan  in  the  Canadian 
market.  This  represents  the  hrst  time 
in  Canada's  hnanrial  histor\  that  a  Canadian 
dollar  puhlir  loan  has  been  issued  in  Canada 
for  a  government  other  than  a  Canadian 
government. 

Reraiise  of  the  keen  interest  shown  in  this 
historir  issue,  we  have  featured  Australia 
in  our  November  Rexiew  and  Seeurities 
List.  The  article  enntains  an  informative 
roniparison  of  Canaria  and  .Australia  and 
inehides  statistics  of  productive  wealth, 
external  trade  and  capital  expenditure. 

A  wide  selection  of  ( rovernment,  Municipal 
and  Corporation  Ronds  and  Preferred  and 
Contmnn  .Shares  is  inrliided  for  those  who 
ha\e  .November  funds  to  in\est. 


Write  or  tr/r phone  if  you  Irish 
to  hnvr  n  ropy  of  our  Xovewher 
"Rrt'irw  nnd  Securities  List" 


M'ood,  (i  II II cl y  iV  f’ompaiiy 

,  ...I.imilpd 

Toronto  Montreal  Winnipeg  \ancoii\’er  Halifax 
■Saint  .lohn  Quebee  London,  Out,  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgari’  \  irtoria 

London,  Flng.  Chieago  New  York 


in  lUc  pa.st  couple  of  yeans  that  nothing  .short  of  an  actual  I  A  .^ymticalr.  headed  by  .L  I,.^nnc  reason  for  the  drop  in  sales 
!  .  ,  ..  ...  .  ,,  ,  ,,  „  Graham  k  Co.  Ltd.,  and  including '  generally  this  year  is  the  tender- 

start  of  operations  will  convince  them  that  all  will  be  well.  Even  jThe  Imperial  Bank  of  Canada,  icy  for  buyers  to  defer  purchase-| 
.so  however,  the  actual  gas  revenue  for  most  of  the  •  suppliers  i.Arder.son  k  Co.  Ltd.,  and  Equit-iuntil  after  November  Ist  in  order  - 
will  be  a  very  .small  drop  in  the  bucket  compared  with  the  -"^ble  Securities  Canada  Ltd  haS|to  obtain  the  maximum  in  bank 

purchased  an  i.ssue  of  $.i4.i.0ni3' interest. 

progre.ss  made  in  developing  crude  oil  field.s.  ,r,^^.nf:hip  of  Niagara.  Ontario  4'4  i  The  Rank  also  notes  that  there 

- - 'debentures,  due  November  15th,  jhas  been  much  less  switching 

tnn  '^’^cs  on  income  IS  estimated  m 

UTTer  ^ZjL  /VlllliOII  aggregate  ,$88,67.3.259  for  the  five  "'I  J^is  would  be  logical  since  prices 

vear  neriod  cndinc  March  31  high  Sdiool  District.  .arc  aboiit  1  or  I'z  points  lower 

Denison  Bonds  >ho  presem  provi:!  -  this  year  m  medium  term  Issue.s 

L/eilldUII  DUnU5  sions  of  the  Income  Tax  Act  of  INVESTMENT  COMPANIES  u 


IL. 


,  - — 

A\ 

o  i  % 


SITTING  PRETTY 

no  matter  how  it  blows 

Gome  jjood  times  or  bad  — fair  weather 
or  foul  —  the  value  of  Canada  SavinjJs  Bonds 
will  remain  the  same.  They  are  cashable  at 
any  bank,  at  any  time  for  full  face  value  plus 
earned  interest.  For  full  information  tele* 
phone,  write  or  visit  any  of  our  offices. 

THE  NEW  10th  SERIES 

CANADA 

SAVINGS 

BONDS 

NOW  ON  SALE  AT 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

35S  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON.  O.NT, 
KITCHENER  WINNIPEG  RECINA  SASKATOON  CALCAIT 

EDMONTON  LETHBRIDOB  VANCOUVER  VICTORIA  SAINT  JOH.V 

EREDEBICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 
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U.K.  and  Canada  Sign  Pact 
international  Finance  Corp. 


M.  A.  Colpitti  tn  be  ircnuntant.  Bar 
rinfton  St..  Halifax.  N.S. 

T.  F.  Cota  to  be  accountant.  Yarmouth 
N.S. 

H.  n.  Fnolc.a  to  ha  accountant.  Queei 
A-  Mcf'aul.  Toronto. 

K.  N.  .lonaa  to  ha  accountant.  Bank  I 
Glnucp.atai'.  Ottawa. 

O.  C.  Porter  to  ha  accountant.  Wlnnt 
PCG.  Man. 

r.  P.  Ryan  to  ha  accountant.  Arnprlnr 
Ont. 


G.  r.  H.  Macintoah  to  be  manafer, 
Elgin  A  Frank.  Ottawa. 

R.  W.  McCain  to  ha  manaier.  Powat- 
aan.  Ont. 

H.  H.  .Schnaiilar  to  ha  managar.  Sutton 
Waat.  Ontario. 

.lamaa  G.  Smith  to  ha  managar.  Sack- 
villa.  N.B. 

A.  B.  Banaon  to  ha  aaai.atant  manager. 
Winnipeg. 

0.  G.  .Sadgawick  to  he  an  aaai.alant 
manager.  Hamilton.  Ont.  _ 


[September  Sales 
Of  Life  insurance 


(Preliminary  estlmatea  —  Milllona  of  dollaral 

Cbiage  from 

Aa  at  - - ■ 

Oat.  19  .M  Oft.  IJ'SS  Oct.  M/J4 

1.  CHARTERED  BANK  ASSETS  " 

Bank  of  Canada  Deposits  and 

Notes  .  871  52  115 

Day-to-Day  Loans  .  39  —  35  —  73 

Gov’t,  of  Canada  Securities 

Treasury  Bills  .  349  —  37  —  51 

All  Other  .  3.116  —  14  180 


these  countries,  fojsether  with 
tho.se  of  the  20  listed  above,  total 
SSR.O.'il.Onn.  The  corporation  will 
come  into  being  when  30  govern¬ 
ments  have  subscribed  $7.5  million 
to  its  capital. 

The  two  largest  prospective 
shareholders  are  the  United  States 
and  the  United  Kingdom.  The 
United  States  subscription  am¬ 
ounts  to  $3.5.168.000  and  that  of 
jthe  United  Kingdom  $14,400,000. 
iBoth  countries  have  taken  legis- 
jlative  action  authorizing  them  to 
'become  members. 

The  role  of  the  IFC  may  be 
summarized  briefly  as  follows: 

Its  basic  objective  will  be  tn 
encourage  the  growth  of  produc¬ 
tive  private  enterprises  in  its 
member  countries,  particularly  in| 
the  less  developed  areas  of  the| 
ij’orld.  The  Corporation  ^ 

tat  Will  invest  in  productive 
undertakings',  in  association  with  | 
private  investors  and  without  gov¬ 
ernment  guarantee,  in  cases  where 
sufficient  private  capital  is  not| 


Washington— The  United  King¬ 
dom  and  Canada  signed  in  Wash¬ 
ington  this  week  articles  of 
agreement  of  the  International 
Finance  Corporation.«the  proposed 
new  affiliate  of  the  World  Bank. 
Sir  Roger  Makins.  British  Am¬ 
bassador  in  the  United  States, 
signed  on  behalf  of  the  United 
Kingdom,  and  Mr.  A.  D.  P.  Heeney. 


Canadian  Amhas.sador.  on  behalfl 
of  his  government.  Mr.  Heeney 
also  depo.sited  on  behalf  of  Can-j 
ada  an  instrument  of  acceptance.! 
completing  th 
necessary  for 
corporation. 

Signatures 
Canada  folbiw 
India.  V 
Mehta. 

Twenty  ^ 
signed  the  articles 
Two.  Canada  and 
also  deposited  i 
acceptance,  ar,.' 
taking  steps  to 
so. 

The  countries  which  have  sign¬ 
ed  the  articles  are:  -  Canada. 
Chile.  Colombia.  Costa  Rica.  Cuba. 
Dominican  Republic.  F.cuador. 
Greece.  Guatemala.  Haiti.  Hon¬ 
duras.  Iceland.  India.  Mexico. 
Nicaragua.  Pakistan.  Panama. 
Paraguay.  Peru.  United  Kingdom. 

Favored  by  2n  Mere 

An  additional  29  of  the  bank's 
.58  member  countries  have  ex¬ 
pressly  indicated  that  they  are  in 
favor  of  membership  in  the  IFC. 

subscriptions  of 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . . . 

Corporate  . 


if  the  U.K.  and 
closely  on  that  of 
vhose  ambassador.  G.  L. 
signed  on  October  19th. 
governments  have  nowj 
’  s  of  agreement. 

I  Iceland,  have! 
instruments  ofj 
ind  the  18  others  are 
enable  them  to  do 


Total  . 

Insured  Residential 

Mortgages . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


SEN.ATOR  HARTLAND  deM. 
MOLSON.  whose  election  to  the 
board  of  directors  of  the  S'un  Life 
.Assurance  Co.  of  Canada  has  been 
announced,  is  president  of  Mol- 
son's  Brewery  Ltd.  and  a  director 
of  the  Bank  of  Montreal.  He  also 
is  a  director  of  several  other 


its  attention,  will  seek  to  recruit 
capital  from  private  sources  and. 
if  necessary,  to  find  experienced 
management:  and 

(c»  In  general,  will  seek  to 
stimulate,  and  to  help  create  con¬ 
ditions  which  will  stimulate,  the 
flow  of  both  domestic  and  inter¬ 
national  private  investment  into 
productive  enterprises  in  IFC's 


We  keep  New  York  City 
on  the  eonier  of  this  desk 


Total  . 

2.  CHARTERED  BANK 
Canadian  Deposits 
Personal  Saving's 
All  Other  . 


companies. 


inventory  Gambles  May  Again 
Mark  Metal  Scrap  Operations 


Figuratively  apeaWing.  Xew  York  Hoes  sit  on  this  desk, 
because  we  have  a  telephone  there  that  we  use  to  dial  any 
number  in  the  city  of  .Vew  York  .  .  .  just  as  qiiirklv  and 
.simply  as  \ou  dial  a  number  on  \-oiir  own  'phone.  It  is  a 
part  of  Imperial  Bank's  modern  communirations  svstem. 
installed  especially  to  speed  up  our  Foreign  Fxchange 
dealings — w  hen  minutes  can  mean  money.  .Also  at  work  for 
Canadian  businessmen  is  our  network  of  te|pt\-pp  machine*, 
gathering  information  from  all  parts  of  Canada.  There  are 
Im|ierial  Bank  branches  from  coast  to  roast,  serx-ing  busi¬ 
ness.  industry  and  the  people  of  Canada,  and  contact  viTth 
your  local  Branch  Manager  will  keep  \ou  in  touch  with 
the  constantly  developing  Canadian  economic  scene. 


The  proposed 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


New  CMA  Member 
'Montreal  Council 

!  Announcement  is  made  that  .1. 
F.  Peloquin.  of  .1.  .1.  .loubevt.  Ltee. 
who  has  been  named  by  the  Can¬ 
adian  Manufacturers'  .Association. 
Inc.,  as  one  of  its  three  represen¬ 
tatives  nb  the  Montreal  City 
Council.  He  has  been  appointed  toi 
fill  the  vacancy  created  by  IhCj 
|ie.=ignation  of  K  G.  K.  Baker.  The 
other  C.M..A.  representatives  arcl 
i  Bernard  Sarrazin.  Q.C..  and  Mur- 
W.  Ha.ves 
Mr.  Peloquin  has  been  associat¬ 
ed  with  J.  .1.  Joubert.  Ltee.  since 
1921.  and  has  been  President  a.nn 
General  Manager  of  this  com- 
p--'y  for  the  past  eight  years 
Hr  has  also  been  a  member  of  t.ho 
executive  committee  of  the  Mont¬ 
real  Branch.  Canadian  Manufac¬ 
turers'  .Association,  since  1948. 


To  Hold  Design 
Engineering  Show 


be  moving  and  the  dealers  will  be 
willing  to  acept  a  lower  Canadian 
price  rather  than  wait  until  ship¬ 
ping  resumes  next  spring. 

Last  year,  when  such  a  situa¬ 
tion  appeared  to  be  shaping  up. 
the  scrap  dealers  borrowed  heavi- 
ly  and  accumulated  scrap  against 
the  anticipated  European  market 
this  spring.  So  far.  the  gamble 
has  paid  off  handsomely  and  there 
is  every  indication  the  dealers  will 
gamble  again  this  winter  and  hold 
their  scrap  for  export  next  spring. 


ra.«h  Reserves  . . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


cording  to  an  announcement  by- 
Clapp  &  Poliak.  Inc..  New  'i’ork 
exposition  firm  which  will  man-  ray- 
age  the  event. 

The  show  is  the  first  to  be  de¬ 
voted  exclusively  to  the  needs  ol 
those  engineer.?  who  design  pro¬ 
ducts  for  consumer  and  indu.'trial  r,^tiy 
use. 

The  new  show  will  ha'-e  on 
exhibit  all  types  of  original  equip¬ 
ment  which  go  into  the  manufac¬ 
ture  of  a  finished  product  Ex¬ 
hibits  wil’  i.nclude  parts,  com¬ 
ponents.  finishes  and  basic  ma¬ 
terials.  as  well  as  testing  ma¬ 
chines.  x-ray  machines  and  other 
equipment  with  specific  design  I 
engineering  applications. 

This  'vill  provide,  on  an  annual 
basis,  a  complete  x-iew  of  devel¬ 
opments  in  the  design  eogineeritig 
function  of  industry.  To  supple¬ 
ment  exhibits,  a  conference  will 
be  conducxpd  at  xvhich  uaners 
xvil!  consider  x-arious  aoplicationx] 
of  design  engineering  theory  and 
praetice. 


YOUR 

LIFE  INSURANCE 


from  Germany,  are  now  buying 
from  North  .America.  There  have 
been  the  odd  shipments  bought 
by  Scandinavian  mills. 

A  factor  in  this  increase  in 
scrap  export  has  been  the  easingl 
of  government  control  over  out-, 
ward  bound  shipments.  The  ac-; 
cumulation  of  scrap  for  export,  I 
as  late  as  last  year,  was  some-| 
what  hesitant  while  there  was  a| 
possibility  the  government,  at  the 
request  of  domestic  mills,  might 
Timir'shipments  abroad. 

There  is  now  the  strong  sug- 
Igestion  the  government  is  taking 
f,ftthF  \»tand  that  ff  domestic  users  I 
want  scrap,  they  must  pay  an  ac- 
^'iceptable  price  for  it  instead  of 
■o-  forcing  a  domestic  price  lexel 
-j,.  through  government  prohibition 
of  its  export. 

High  Steel  Production  ' 
r , estate  from  ruinou.?  forced  This  is  what  is  happening  in 
copper  scrap.  Little  nr  no  copper 
scrap  is  being  shipped  abroad,  al- 
1  other  words,  the  premium  forithough  much  in  demand,  because! 
fe  insurance  policy  is  a  small  ^.f  currently  acceptable  domes- 
,  ,  ;tic  prices. 

e  to  pa.v  when  you  consider;  a  paradox  in  the  present  \-olumei 
t  it  will  do.  'You  can  get  this! of  scrap  export,  both  in  Canada,' 

■  of  liquid  .security,  for  in-,  States,  is  the  i 

.  ,  I  high  rate  of  steel  production.  The 

ce.  at  age  40  by  paying  only' assumption  is  that  either  the  mills,' 
per  year  on  the  amount  you'^^ve  adequate  stock-piles  of  .scrap  ( 
'or  else  are  being  adequately  sup¬ 
plied  by  local  dealers.  i' 

A  Canadian  possibility  is  that  , 
the  mills  are  waiting  for  the  win- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


"ike  {fOMk^UcstAeJuAcB  Inuib* 


CAN.  BANK  OF  COMMERCF 

W.  Linsing.<  ha.«  hffii  appointed  an 
assislani  inspector  regional  office.  Calsary. 
Alta. 

D.  A.  Storkdale  to  he  audit  officer  and 
J.  A.  Hrossean,  tn  be  a  special  representa¬ 
tive  at  regional  office.  Montreal.  Que. 

H.  B.  Currie  to  be  an  assistant  inspector 
—  •  Toronto.  I 

Bartlett. 


regional  office. 


assistant  accountant.  ii 
be  accountant  and  W.  .  “ 

'assistant  accountant  Kelowna. 

J.  W.  Holder  to  be  manager  Kitchener. 
Ont. 

E.  A.  Corheil.  to  be  manager  Lachine, 
Que. 

C.  M.  Goddard  to  he  accountant  West- 
mount.  Montreal.  Que. 

1  f\  B.  Porter,  to  hf»  manager  Salmo.  B.r. 

\.  L.  Adams  to  he  assi.stant  accountant 
Queen  East.  Toronto. 

P.  X.  Charlebois  tn  he  arroimtant  Trois. 
Rivieres.  Que. 

•*.  A.  1.  Gaenon  to  he  arcountant  Water¬ 
loo.  Que. 

I  W,  .1.  Noblett  to  he  manager  W’md^or, 
Ont. 

r.  L.  Kress  to  he  manager  Temmseh 
Pillette.  Windsor.  Ont. 

ROYAL  BANK  OF  CANADA 
R.  C.  Fraxee  has  been  appointed  an  in 
.spector.  attached  to  supervisor’*  depart- 
iment.  Halifax. 

M.  L.  Emir.v  to  be  manager.  Heart's 
IjContent.  .N'flri. 

’  E.  C.  Wriffht  to  be  manager.  Woodstoek. 
,N.B.  j 

.<9.  R.  Rr.van  to  be  arroimtant.  Odessa.] 
Ont.  j 

L.  G.  Liddle  to  he  arrountant,  Port] 
Colborne.  Ont. 

G.  W.  Howden  to  be  accountant, 
jand  Sherwood,  Toronto, 

W.  .S.  Fleming  he  arrountant.  Kiti- 
mat,  B.r. 

J.  A.  Turner  to  be  arrount,  Glare  Bav, 
N.S. 

r>.  .U  Corrigan  to  he  arrountant.  North 
;  Edmonton.  Alta. 

I 

I  BANK  OF  NOVA  SCOTIA 

M.  F.  Bell  has  been  appointed  manager, 
V'ongc  and  St.  Clair,  Toronto. 

M  ,1.  Hunter  to  be  manager.  Broad- ! 
view  and  Gerrard.  Toronto.  j 

G.  M.  Small  to  be  manager  Sherbrooke  I 
and  Guy,  Montreal. 

G.  L.  Wark.  to  he  an  assistant  man- 
lager.  Montreal. 

.1.  E.  Belliveau  to  be  accountant.  Sher¬ 
brooke  and  Guy.  Montreal.  i 

R.  G.  Gage  to  be  accountant.  Toronto. 
R.  H.  Weatherley  to  be  accountant.  Spa- 
dina  and  Adelaide.  Toronto. 

P.  B.  Coombs  ha.s  been  appointed  man¬ 
ager.  Portage  A*  Kennedy.  Winnipeg 


Using  Life  Insurance  fo  Conserve  on  Estate 

than  -Recently  I  have  heard  a  num- 

lealers  arguments  re  succession 

msecu-  duties  being  applied  to  life  insur¬ 
ance.  the  life  insurance  being 
T  "car?  estate  for  this  pur- 

.931  in  pose, 

e  Do-,  Will  vnij  please  adx’ise  me  re 
"s  re- 

icreas-  fnaUer? 

R.C.D. 

Since  1  do  not  know  exactlv  the 

of  19.-).i 

300,7(16  information  you  seek.  I  might  not 

I  ^  xvas  be  able  to  gjx-e  you  what  you 

,0.50  in  However.  I'll  discuss  the 

if  pas- general  way. 

14,019,  If  is  understood,  of  course,  that 
102  82f  succession 

d  bus  i^ufies  as  applied  to  Nova  Scotia, j 

province  in  which  you  reside. | require.  If  you  are  3.5  years  of  age. 
®  Nova  Scotia  is  one  of  the  provin-jthe  payment  needed  would  be 
—  ices  that  have  come  to  an  agree-'only  about  2V4%  per  year.  What 

II  Iment  xvith  Oftaxva  on  the  subjeetjis  Ihis  percentage  payment?  The 

-of  succession  duties,  so  that  noxviyearly  premium  for  a  whole  life 
the  art  which  applies  there  is  policy,  with  dividends. 

'Dominion  Succession  Duties  Act.  i  making  this  conservation  de- 

;  dis-  For  estates  of  le.ss  than  .$50,000.  you  guard  your 


Thorburn  lo 
B.C. 


ma 


INSURANCEsTOMPANt  LTD. 


f»f  London.  England 


The  British  Cro'w^n 

Assurance  Corporation  Limited 

of  0l3*fiow,  Scotland 


British  Northwestern 

Insurance  Company 


Ynng» 


Security  National 

Insurance  Company 


N.Z.  Newsprint  h 
Starts  Production 


HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 


estate 

inder  this  act.  there  is  no  succes-  forced  liquidation  of  some 

don  duty  of  any  kind  payable.  For  assets  In  pay  the  cash' 

bill  for  succession  duties.  i 


i  Cleveland. — Increases  of  more 
jthan  $13,000,000  in  sales  and  near¬ 
ly  $1,000,000  in  net  income  for  the 
[fir.si  nine  month.?  of  19.55  are  an¬ 
nounced  by  The  White  Motor 
Company. 

'rhe_  interim  report  no'v  being! 

shareholders,  discloses! 
income  before  federal  andl 
taxes  on  income  had 


R.  HOLROVDF,  Manager  for  Canada 


estates  over  $50,000  (including  life 
in.surancei  there  are  certain  ex- 
.such  as  $20,000.  for  a 


BRA.NCH,OFFICF~S — Mnntrpal.XS’lnnlp-g.  Calgary,  Vanco>,»*r 


emptions. 
xvidow,  plus  $5,000  for  each  child 
inot  benefiting  from  the  estate,  etc. 


-  Sir  .lames  Fletciier.  chairman 

I  of  Tasman  Pulp  and  Paper,  stated 

wonreceration  litc  ,^3,  plant  xvouid  he  in  fuii 

Aaain  UdS  Dividends  production  within  a  week. 

WPS  g^lTluenas  Minister  Sidney  Holland 

CONFEDERATION  —  P.AGE  4  said:  The  successful  manufac- 
Toronto  —  Confederation  Life  turr  of  nexvsprint  introduces  a 
Association  has  announced  a  gen-  great  new  industry  into  the  New 
eral  increase  in  dividends  for  1956  Zealand  economy.  The  establish- 
rorallelin:  1'ic  increase  effectix-e  menf  of  the  industry  is  a  mile- 
•lanuaiy  1.  19.55.  stone." 

The  improxed  .scales  of  divid-  In  a  full  year  the  mill  xvill  pro¬ 
ends  apply  at  most  ages  and  diir-  duce  75.000  tons  of  newsprint, 
ioations  on  the  as.sociation's  regu-  36.000  tons  of  xvood  pulp  and 
;?i  Life  and  endowment  plans.  72.000.000  board  feet  of  timber. 
The  increase,  on  the  average,  is  Txvo  years  ago  there  xvas  noth- 
HT'Proximately  in'";.  ing  at  Kawerau.  Today  there  are 

In  addition  the  association  has  two  new  towns  and  a  railroad,  a 
announced  a  liberalization  of  the  port  and  a  highway  network, 

bdsis  for  converting  cash  divid-  - - - - 

ends  to  paid-up  additions.  The  in-  The  city  of  Sydney.  N.S.,  is, 
lerest  rate  credited  to  dividends  seven  feet  abox'e  sea-level,  xvhile 

been  increased  to  Kimberley.  B  C.,  is  3.661  feet 


|abouf?  It  depends  upon  the  size 
of  your  estate:  who  is  to  receive 
it;  whether  there  is  a  direct  trans-' 
fer  or  a  lifetime  income,  and 
lother  factors. 

Let's 


mailed  to 

that  _ 

Canadian 

"’^u^ijumped  to  $8,343,904  from  $1,779,- 
895  a  year  ago,  while  net  income 

p  .your  wife  is  .5o  ![%oo‘’/  months  totalled  $4,- 

1319.904,  an  increase  of  28  per  cent 
and  you  have  two  over  the  $3,380,895  reported  for 
over  twenty-one,*^*'  p'c®  months  last  year. 

.  v„..  ij  After  provision  for  dividend 

i  minor.  You  dccidei  requirements  on  the  preferred 
wife  a  lifetime  in-lstock.  net  income  wa.s  equal  tn 
estate  going  to  the!*!'®*  ®  ""  **’*’  ^2,127  .shares 

.  -1  .u  -ru  r  „  common  stock  outstanding 

•  death  The  follow-lscptembcr  .30,  1955  against  $3.69 
ate  figures  would  ®  share  on  the  824.637  shares  of 
common  stock  outstanding  last 
year. 

Net  sales  for*  the  period  amount¬ 
ed  to  $129,602,854.  which  repre¬ 
sented  an  increase  of  16  per  cent 
ox'er  the  $111,427,026  for  the  first 
nine  months  of  19.54,  Mr.  Black 
said.  He  noted  that  the  decline 
in  White’s  Government  business 
xvas  offset  by  the  sales  derived 
from  the  company'.?  Diesel  engine 
divi.sion  which  xvas  acquired  in! 
April.  19.55.  i 


The  life  insurance  you  own  is 
subject  to  succession  duties  for 
its  full  claim  value,  together  with 
all  other  assets  you  own.  For  in¬ 
stance:  if  you  own  a  $100,000  estate, 
plus  $60,000.  life  insurance,  your 
'estate  will  be  charged  duty  on 
$160,000  less  whatever  exemptions 
apply. 

There  are  those  who  argue  that- 
■  this  is  unfair  (.axation.  since  the! 
life  insurance  asset  is  largely' 
created  by  death  rather  than  dur¬ 
ing  the  lifetime  of  the  assured. 


Increases  the  Protection  of 
Your  Life  Insurance  Many  Times 
...  at  small  Additional  Cost 


Approximate 

Succession 

Duties 


on  deposit  ha: 


If  you  arc  a  family  man  with  (O’owinji 
children  you  will  be  vitally  interested  in 
this  new  low  cost  way  to  increa.se  their 
protection. 

3’he  new  Famil.y  Income  Plan  can  be 
attached  to  almost  any  New  York  Life 
policy  of  .$2000  or  more  when  is.sued  .  .  . 
from  ages  18  through  .5.*).  For  every  ,$1000 
of  the  basic  policy’s  face  amount,  you  can 
select  an  income  of  either  $10  or  $20  a 
month  payable  to  your  family. 

Should  you  die  during  the  20-.vear 
Family  Income  Period,  the  monthly  pay¬ 
ments  would  be  made  for  the  remainder 
of  the  20  years.  What’s  more,  at  the  end 
of  the  20th  year,  the  basic  policy’s  full 
face  amount  would  also  be  paid  to  .your 
family.  If  .you  live,  you  stop  paying  the 
small  extra  premium  payment  after  20 
years  .  .  .  and  still  retain  your  basic  life 
insurance  protection. 


TTe  are  pleased  to  annotinee  the  appointment  of 


l23,oon 

325.000. 


Here'x  what  it  casts  tn  include 
Family  I  ncomc  Coverage  of  $20  a 
month  per  $1000  in  your  basic  policy 
. . .  for  20  years. 

Age  of  Additional 

Issue  Annual  Premium 

25  $  8.74 

30  11.18 

35  14.92 

40  20.68 

Here’s  the  extra  protection  the 
Family  Income  Plon  gives  your 
family  with  a  $10,000  Policy: 

$200  a  month  up  to  20  years. 

$10,000  Cash  Payment  at  the  End 
of  20  Years  on  basic  policy. 


TAN.  COl.LIERIF.S  OPTION 

I  Canadian  Collieries  (Dunsmuiri 
Ltd.  advi.scs  that  N.  R.  Whittall 
has  taken  lid  the  remaining  20,000 
shares  at  $4  00  per  .share  under  his 
option  dated  August  14.  1952. 

There  are  1,408.3.33  shares  out¬ 
standing  and  1.091.667  shares  in 
the  treasury. 


MR.  L.  G.  MILLS 


You  will  notice  that  1 


itre.ssed  in 
my  fourth  paragraph  that  it  was 
the  life  insurance  you  owned  that 
was  dutiable.  If.  in  your  business, 
other  members  of  your  firm  own 
life  insurance  on  your  life  with 
themselves  named  as  beneficiaries, 
it  is  nearly  always  exempt.  You 
are  merely  the  insured,  hence  it 
[does  not  come  into  your  estate. 


Chairman  of  the  Board 


MR.  A.  J.  MILNER 


President 


PROVIDENCE,  R.l. 

CHARTERED  1*59 

On*  of  th*  Phoenix  of  Hartford 
Group 

CANADIAN  OEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG.,  4X5  McGill  Street 
MONTREAL 


Many  proprietor.?  contract  with 
key  employees,  or  other  interested 
partiei 


TTe  are  also  pleased  to  announce  the  election  of 

Mr.  W.  H.  A.  THORBLTLN  and  MR.  J.  F.  VANDLZER 

To  the  Board  of  Directors 


to  buy  part  of  their  busi¬ 
ness  at  the  death  of  the  proprietor 
The  cash  come.s  from  life 


insuran¬ 
ce  owned  by  these  emplo.yees  on 
Some- 


|the  life  of  the  proprietor 
times  their  wages  are  increased  to 
pay  the  premiums.  The  cash  pro¬ 
duced 


Dept.  FT  11, 

New  York  Lit*  Insurance  Company 

320  Bay  Street, 

Taranto,  Ont. 

Pleoi*  lend  m*  without  ebligoHen  fuH  datelh  of  your 
n*w  Family  Ufa  Iniuronc*  Plan. 

□  Plaet*  tend  m*  my  fr**  copy  of  your  1955  "Canadian 
Tax  Informotian  looklat". 


ESSEX  &  SUFFOLK 


frequently 
keeps  the  business  as  a  going  con¬ 
cern. 

Ifhe  entire  subject  of  succession 
duties  can  be  technical  and  in¬ 
volved  however.  lYhy  not  get  in 
touch  with  a  local  trust  company? 
If  this  is  not  convenient,  write  me 
and  I'll  try  to  get  Ifidiature  for 
you.  -  i 


Equitable  Insuranea  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE.  MONTREAL 
0.  L.  DUNLOP.  Manager 


MillSy  Spence  &  Co. 

LJmitMl 

TORONTO 

NEXT  YORK 


INSURANCE  COMPANY 

320  BAY  STREET,  TORONTO 
VICTOaiA,  VANCOUVER,  CALGARY,  EDMONTON, 
REGINA,  WINNIPEG,  OTTAWA,  MONTREAL, 
QUEBEC  CITY,  HALIFAX 

LIFE,  HOSPITALIZATION,  MAJOR  MEDICAL,  ACCIDENT 
AND  SICKNESS.  CROUP 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNIverslt.v  S-277! 
lyicGILL  BLOG..  485  McGill  Street 


MONTREAL 


ADDRESS 


POSTAl 


DISTRICT. 


PLEASE  PRINT 


.  3.465 

—  51 

129 

.  336 

68 

.  212 

56 

.  452 

7 

124 

.  999 

6 

247 

.  224 

9 

191 

162 

16 

—  37 

40 

2 

10 

129 

2 

15 

360 

1 

—  4 

10 

—  3 

_  2 

3.813 

14 

444 

4,513 
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ITIES 

5.774 
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10,405 

—  10 

1.108 

Average- 

telco  Planning  Further 
\dditions  to  Capacity 

Prodiic'lioii  of  sliH'l  in,i<ols  in|tiiiif.  achiovonioiil  of  such 

liinada  dining  the  first  9  months  h'Sh  outpul.s  lias  been  made  pos- 
I  this  year  established  a  nevvi^i*^''’  t>.V  the  investment  of  over 
L  ,  iSilnY  million  in  plant  and  sources 

|l-time  record  of  3,211,347  lonsi(,f  materials  in  the.  ten  years 
Cl.  Hilton,  pres^ident  of  Jhe  ]945  jg  1954  inclusive.  Serious 
eel  t  o.  of  Canada  Ltd.  states  study  and  consideration  are  be- 
a  letter  to  shareholders  ac-  jng  given  to  the  heavy  additional 
|mpan.ying  dividend  cheques  fo'.  |nxp(,„(iiii|,.j,s  which  would  be  nc- 
e  third  quarter  of  19.')3.  I  his!  (.ps.sary  to  add  further  capacity. 
t;Lue.  Mr.  Hilton  points  out,  cx-|  "The  continuous  annealing 
[■nnnjJ  total  by  ftlniosii  cqnipnient  for  cold-rolled  strip' 

in.OOn  tons  and  was  about  40  per, steel  has  been  placed  in  operationi 


- THE  FINANCIAL  TIMES,  NOVEMBER  4.  1955  5 

" '  ‘  *"•“  «.c.  fleciric  Contract  With  SVt.r.:“  „  u, 
Northwest  Power  Pool  Ended  -S  - 

^  on  1 16.000  shares  outstanding 

quarter  ended  September  30  last, 
(.Speeial  to  'I'lie  Kiiiuiieial  'rimes)  up  from  $9.6.'5.‘),  or  eight  cents  a 

V.ANCOUVKK  —  B.C.  Klectric| important  link"  and  will  be  mam-  Period  last  year. 

Co.  s  contract  with  the  five-slate  i tained.  If  an  emergency  ari.ses  September 

XT  *i  i.  I  u •  I-  tht*  CaMHdian  corriDanv  can  •still  stood  at  $457,421  compared 

Northwest  power  pool,  which  power  as  the  case  *366,490  a  year  earlier. 

miaily  brought  the  company  asim*iy  Pf*  _ _ 

much  as  $1,000,000.  has  expired  and  In  19.53  the  BCE  received  The  maximum  ri.se  of  tide  on 


New  and  Enlarged  Edition  of  "Public  Liability 

^mT'T2^S'ton^^  satisfactory  •re.^uiis.^rndThf:  Hoxords"  Mode  Avoiloble  —  Need  for  Sim- 

^uic  01  ions.  II  inai-; continuous  galvanizing  unit  is  .•  i 

Hcs.  he  says,  the  exte^nt  to  which 'yielding  a  product  of  superior  plificotion  of  Wordmgs  On  Insurance 

rel  purchases  in  Canada  last,  quality.  Construction  of  the  new  ^^i**-^^** 

'ar  were  insufficient  to  engagcj  Parkdalc  Works'  wire  mill  is  pro-  V^OnrrOCTS 

Ily  the  present  capacity  of  Can-' ci  e-ssin"  on  schedule 

Han  steel  mills.  T  "ParUcipation  in  the  Maulhei  Rough  Notes  Co.  lnc.,|thing  here,  though  .seldom  to  such 

The  industry  is  making  every i  jviipino  Company,  which  was  in-TndianapoIis.  Ind.,  has  publishedlan  extreme.  A  broker  makes  up 

ml,*  h' eorporated  recentiv  to  take  over  a  new,  revised  and  enlarged  edi-  some  clauses  which  he  thinks  may 

ilton  .state.s.  but.  at  the  .same  two  active  underground  iron  orsi,.  '  „  ,  .  .  t-.  u  a  ••  i  a  ■  a  . 

!me.  It  IS  worth  noting  that  im-  mines  in  Michigan,  will  add  ap-  "Public  Liability  Hazards  lead  one  particular  in.sured  to 

>rt.s  of  rolled  steel  prnduets  .so  preciably  to  your  company's  ore  by  Reginald  V.  Spell.  This  edition  think  that  he  is  getting  a  specia. 

mt.' Woi reserves.  lithe  first  was  is.sued  in  1941 »  con-  wording  drawn  up  to  suit  his  par- 

’low  the  level  of  I9.i1.  -Iron  ore  and  cal  .-pcinic  Kp.  .  .  '  . 


lnc.,'thing  here,  though  seldom  to  such 


is  not  being  renewed. 

'J'he  Canadian  eompan.v  first 
started  .'upplying  energy  for  Ihc 
Northwest  power  (X)ol  in  1948. 
and  since  then  the  contract  has 
been  renewed  at  two  year  inter¬ 
vals.  But  some  time  ago  it  was  in¬ 
dicated  that  when  the  present  con¬ 
tract  was  expired  the  pool  would 
make  other  arrangements  for 
maintaining  its  supply. 

Actually  the  export  of  hydro¬ 
electric  power  has  been  small, 
the  BCFl  said,  about  200.000,000, 
kilowatt  horns  a  year.  This  is! 
J.  II.  (liKiiprr  about  one-tenth  the  power  con-' 

sumption  of  the  Lower  Maiii- 
Mr.  .5.  W  Brucc.  Kxecuiivc  laud  area. 

Vice-President  and  Cleiural  Man-  Controlling  unit  in  ttic  pool 
ager.  Hoiisetiold  Kinance  Corpoi-  i.s  the  United  States  government 
alion  of  Canada,  annoniues  tlie  agency.  Bonneville  Power  .\u- 


The  maximum  rise  of  tide  on 


.$L083.7jl3  from  the  pool  and  the  St.  Lawrence  River  at  Quebec 
.$6,58.6.57  last  year.  Cit.v  is  eighteen  feet. 


i'l-ts  of  rolled  steel  products  so  preciably  to  your  company's  ore  by  Reginald  V.  Spelt.  This  edition  think  that  he  is  getting  a  specia.  sumption  Of  the  Lower  Main- 

I’low  The' Wei '^of  reserves.  a  .  i  ■  ,  luhe  first  was  is.sued  in  1941 »  con-  wording  drawn  up  to  suit  his  par-  Mr.  .5.  W  Brucc.  Executive  laud  area. 

'•'Notwithstanding  a  .slow  start  fore'^The%?ose\f'^'iri  vi'"07o*n'^  wiT  pages  and  is  priced  at  ticular  requirement.s,  "It  does  not  Vice-President  and  Ceiieral  Man-  Controlling  unit  in  the  pool 

m  O  OV  (less  in  quantitie.si.  'mean  anything,  '  he  tells  the  Canada,  annoniues  the  agency.  Bonneville  Power  Au- 

.nv's  rii-ndiiciinn  'f’ni-  '  tlie  fir  1 '  ^  a^  ,  .'Vlr,  Spcil.  a  member  of  the  New  underwriter  in  the  office  of  the  appointment  of  .Mr.  .1,  H.  Cliguerc  thority. 

T  has  hee,r%t  '7;e^l!i,fO;r'Vork  and  New  .lersey  Bar  As-  company  and  the  latter  may  let  lOt'rOl^clJuat^iTr;  p7:r0or'7:.ss:bi;!  i 

rate  Of  100.2  P*"'"  of  for  *!tool-consnminu  industrii's.  in-  socialions  and  for  many  years  lia-  it  pass.  But.  before  long,  some  Montreal.  Mr.  Gieuere  has  nse  in  WashiiiKton.  Oieaon.' 

k  ru^^Veeord^  ril*  a  eontiriiialion  of  full  cap-  bility  claims  manager  in  New  other  broker  .sees  the  clause,  been  associated  with  IIKC  since  Iriaho  and  Utah. 

eiv  f--'  "Ho  next  year.'  broker  Augu.st.  194.5  and  wa..  tor.ner,v  The  electrWly  exported  came 

L  #  i  "  •  •  manager  ^if  Ihcii'  ui  ancii  olficc  in  If^nn  llic  BC  K  s  reserve  i*f 

NR  ^ontomhor  369  and  latter  at  $199,163  from  liability  in.surance  companies  in  u.sed  it.  it  mu.st  be  good  and  .so  Montreal,  located  at  1821  Mount  P«wer  and  cancellation  of  Hue 

|.I5||\  JCpiClIlUCl  $2.56,899.  .Net  per  .sliare  for  year  the  United  State.i.  is  eminently  he  ineorpoiate.,  it  in  all  of  liis  Royal  .i\\enue  Ea.-l.  eontrael  will  tiave  no  effect  on  j 

.  ■■  I  I  under  review  was  $1.3,5  as  com-  .u  ..f  iiiU-'  .  lates  here,  tlie  company  said,  i 

fJet  Up  Widely  with  $1.75  year  before.  ""-d  this  « old, ng.s.  ^  September  ,  AlW"'*'""-''.  two  new  powc. 

I  '  '  Balance  .sheet  .shows  a  .sharp  de-P""l'-  This  elau.se  ha.s  piacticallv  be-  qm,.,!  to  record  $4  1 57  7 10  oul  "t'''‘‘l"Pnient.s  on  Hie  Columbia 

tNet  revou,,;;  of  Canad.au  Na- '  "t  "7,^'' t7’ ‘as"a;  While  Mr.  Spell  stresses  import-  equipment"  and.  in  additum,  the  ^""'ed  '  uial  ket 

lonal  Sv.stem  for  .September  .August  31,st  last  H  orn  $292,002  yt  in  the  eourse  of  time,  more  ecis"' by^  $31  923  8to7^*^' . 
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ere  almo.st  3  times  the  figure  •'’■'"yio  period  last  year.  C.ash  is  'oan  to  emphasize,  at  the  .lamc  clauses  come  into  use  jj  pointed  bv  Hugh  Bullock. 

>r  the  same  month  la.st  year  at  S218.473j  time  it  is  not  a  sales  book.  It  is.gQ  tb^i  ...ome  F'ire  wordings  have .  president,  that  current  payment 

4,237,000  as  compared  with  $1.-  goo  fi-nm  $354  177  liHe  ^  anmno  i upon  court  decisions  ft'O"!  j  g|,q^.q  qqHp  oqj  gf  hand.  F'urthcr-  "!  F4*'t'  .share  is  the  Fund.-, 

,79.000.  Not  vc\cnurs  for  the  9'furrcnt  liabilities,  payablr.s  are  over  North  America  < although : p  .some  of  the  clauses  aie  not  jy  dividend  and  the  hi*»he.si 

■'onihs  ended  September  30th  at  at  *116.926  from  $66,683.  jwe  must  admit  that  references  to  g.s  innocuous  as  they  would  seem,  cvcr  paid.  He  emphasized,  how- 

42.807.000.  showed  a  five-fold  ,vhi!e  nmfessWa7L/7-7v '’c‘wecn)j  .^11  this  adds  to  the  expense  of  ‘hat  dividends  should  be  con- 
reasr  ovrt  nrl  of  4;7 '’06  000  fm  j  :  nnchcy  nr  Tn^hniral  .i  •  u  i.  u  ^  *1.  sidcred  On  an  annual  rather  than 

feasr  n\ci  nci  oi  .>/.-jn,uuii  loi  to  draw  capacity  crowds  in  o’-*!  ^  legal  01  iccnnicai  f{oine  business,  both  for  the  com-  ^  quarterly  basis  Total  per 

pi  1  esponding  pci  iod  of  19.54.  Toronto  during  the  19,54-.5.5  sea- j  book.  Unlike  many  insurance  noen  panjpj  anh  agcnl.<.  A  eompetenti  share  dividends  paid  in  19.55 
Operatmg  revenues  for  .SVptcm-,  '"n.  there  was  .siirne  falling  off  mi  pcr.sonaIly,  Mr.  SpelLpcrson  in  any  line  of  business  ‘cached  a  record  34  cents,  up  a 

■cr  amounted  to  $.59,624,000.  an^  h<^  attendance  at  amatciii  hockey  to  ex  ■  /  r  ,■  j  r  ^"‘1  lOO'iY  in  the  post-war  period, 

ncrease  of  .$6  295  000  over  Sep-  "'1,  o_ther!po--?csses  the  unusual  ability  to  ex-  {„,.  economy  of  time  and  cf-  ,ba,  ,ne  ,6]., 

i'ember  19.54  revenues  of  $53,32^-  had'^7n^7d777se^7'ffeer7"n  n7om^ ' ^  clcaily  and  simply.  f„,.t.  'increase  in  dividends  per  share 

,,00,  while  operating  oxncnscs  far  of  ^he  eomnanv  '  i  '**  j  -  fiom  1933  to  19.55  has  substantially 

|4hc  month  were  $3,137,000  higher  _  "Hundreds  of  new  court  he-  _  ,  _  D  I  ,  exceeded  the  98';  rise  m  the  cost 

\'l  $55,387,000  as  compared  with‘^  j  k.i  rt  leisions"  notes  the  publishers,  "es-  urO  LfUdnCr  iGSKS  !  "f  living  index  over  the  w'hole 

c  52.250.000.  VtfOnada  IN.  rower  l  .r-  u  .  .  period.  Furthermore,  at  the  end 

».  For  9  monih.s  to  end  of  Sep-'w/-  •  ii  n  j  .pecially  on  the  J®  ky  flC  .of  September.  C.I.F.'s  per  share 

ember  thi.s  year  operating  rev-;  ”100  Up  KaTIried  j  Liability  policies,  have  caused  Mr. 'CM  My  vll  asset  value  was  234';  higher 

fmiies  were  up  .$25,284,000  from;  ,\f  a  special  meeting  held  in  Spell  to  add  more  than  fifty  pages  -  Uhan  at  the  Fund'.'  beginning  in 
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riuiiiing  south  are  " 
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a  extrcnicL 
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VI  $55,387,000  as  compared  with‘^  j  k.i  rt  Icisions.  notes  tnc  puDiisners.  es-  wim  «iiwcii  ivi  i  r,,c  ....crc, 

c  52.250.000.  AxanadO  IN.  rower  l  .r-  u  .  .  period.  Furthermore,  at  the  end 

».  For  9  monih.s  to  end  of  Sep-'w/-  •  11  n  j  pecially  on  the  J®  Pg|jQ|-*g{j  ky  flC  .of  September.  C.I.F.'s  per  share 

ember  thi.s  year  operating  rev-;  Wind  Up  KOTIried  j  Liability  policies,  have  caused  Mr. jl'CpUl  ICU  My  vll  asset  value  was  234';  higher 

Lniies  were  up  .$25,284,000  from;  ,\f  a  special  meotin"  held  tp  Spell  to  add  more  than  fifty  pages  -  Uhan  at  the  Fund'.s  beginning  in 

ligiire  for  same  period  last  vear  '  '  '  .i_  u*  j  j-*-  r  ui^  Canadian  Investment  Fund  Ltd  Uecember  1932.  Total  cash  diiun- 

I't  $.502„586.000  as  as  against  .$477  -  hiinng  past  week  share-  to  the  third  edition  of  h  s  book.  ,,g^„,,i,^'g^,„j3nding  shL'cs  at  a  paid  by  Fund  since  ineor- 

f;n2.000  w’hilc  operating  expenses  holders  of  Canada  Northern  In  addition  to  a  clear  explanation  all-time-hi'^h  tola!  of  8.575.-  poration  amount  to  more  than 

vrve  $10,227,000  lower  at  $459,-  Power  Corp.  unanimously  ap-'of  the  coverage  found  in  all  of.foS  as  at  September  30,  up  199.537  5 18.-500.000. 

finfi'nnn  proved  a  propo.sal  to  wind-up  the  the  general  Public  Liability  in-, in  3rd  quarter.  Total  net  as.sets  -  Vc-i  , 

’  .  I  4U  'also  irached  a  new  high  quarterly  From  June  1,  19.-)4.  to  June  1. 

It  IS  pointed  out  jn  pre.senting  <ompan.v  and  di>-  .suranrr  policies,  he  takes  up  the  $78,034,200.  up  a  further  1955.  average  weekly  wage  in 

.igiiiTS  that  they  represent  oper-  tribute  its  assets.  aelivilie.s  of  individuals  and  eor-  $4,'f77..596  in  the  3-monlh  period,  manufacturing  in  Canaria  increas- 

>ling  reventie.s  and  expcn.scs  only  Ba.sis  of  the  distribution  will  he  orip  hv  one.  and  shows  and  up  .$14,190,598  for  nine  eri  from  $.56.60  to  $.59.66.  In  1950 

ind  do  not  inritide  taxes,  equip-  12/32  common  shaies  of  .Northern  '  ,  ,  ,  ,  ,  u  months  Ralanee  of  realized  pro-  the  average  wage  'vas  $43  87.  and 

nenl  lenlals  and  fixed  charges.  Quebec  Power  Co.,  which  will  ‘he"'  >egal  liability  as  shown  in  „n  sai„  of  investments  by, in  1939  it  was  .$'20.14. 

-  - . . . . .  take  over  the  holding.®  of  the  com-  different  court  decisions." 

:Moplc  Leof  Gardens  '^rN(7Hm7nVo7^^^^^^^  Everyone  m  the  m.su.ance  bu.si-  PorTon#  Arlrlltinnnl 

Show  DrOD  ^  Hai  ri.son.  president  of  ne.-s.  .-ale.smen.  imdeiwiiteis  ond  On/  iGI  NaCfll  XAQ  CF  1 1  lOflQI 

I  ^  ■  Canada  Northern  Power,  in  a  re-  claims  men.  should  have  a  copy 

Annual  report  of  Maple  Leaf  cent  lettei-  to  stockholders,  stated  ,  Snell's  book  easily  acee.ss-  A  I .  ,  mrm^  !  met  .  .  C  w  mm  •<«  «>  M  I  AT  Vrc 

|Gaiden.s  Lid.  for  fiscal  year  ended  that  no  material  change  in  share-  ,  ‘  ^  .  ‘  r\l  UtTl  I  fl  U  Hfl  tXOQrTSFOP  / /l  O  I  I  S« 

Augu.st  .31st  195.5  show  s  a  dtop ,  holders'  interests  is  contemplated,  ‘hie  for  ready  reference.  Speaking  | 

'in  opriating  revenues  and  in  net;other  than  they  would  become  personally,  we  have  read  it  for 
earnings  after  all  charges  from , shai  eholder.s  of  .Northei  n  Quebec  sp\-eral  years  with  con.siderablc  Now  Yoi  k  The  alutninum  in-.ture  performance." 

Cprei’ious  year's  figures,  former,  Pow  er.  There  are  400,(100  share.®  V  f  .....a  mo  t  u  p  diistry  can  be  expected  to  ex-  He  w  arned  against  assuming  a 

being  down  at  .$.'164,433  fom  $40T.-!of  Canada  Northern  outstanding.  lounu  u  n  •  ■  -  3,„„hpr  50  per  cent  Pollyaiina  atlittidc  about  the  fu- 

~  —  ■  fill.  over  the  next  live  vears,  Dcxtei  lure  of  the  economy,  however. 


III.  loi  ((lomm.i  111  luiit  arm  ti-  points  out  that  Oie  161'. 

lit.  increase  in  dividends  per  share 

_ _ _  fiom  1933  to  1955  has  substantially 

J  ^  n  I  .exceeded  the  98';  rise  in  the  cost 

rd  Qudrtcr  “GakS  “ving  index  over  the  whole 

period.  Furthermore,  at  the  end 
annrtorl  hv  riF  September.  C.I.F.'s  per  share 

C|iMI  ICU  My  vll  asset  value  was  234';  higher 

-  'than  at  the  Fund'.®  beginning  in 

Canadian  Investment  Fund.  Ltd.  December  1932.  Total  cash  diviri- 
•ports  outstanding  shares  at  a  ends  paid  by  Fund  since  ineor- 
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ramings  after  all  charges  from , .®hai  eholdor.®  of  .Northei  n  Quebec  .®p\-eral  year.®  with  con,®iderablc  Now  Yoi  k  The  alutninum  in-.ture  performance. 

Iprei’ious  year  .®  figure,®,  former,  Pow  er.  There  are  400,000  share.®  j  havo  f  nmH  it  mo  t  u  p  du-'"'  .''  o'i"'  be  expected  to  ex-  He  w  arned  against  assuming  a 

bring  down  at  .$.'164,433  fom  $40T.-!of  Canada  Northern  outstanding.  imnm  u  n  •  ■  -  3,„„hpr  50  per  cent  Pollyaiina  atlitiidc  about  the  fti- 

I  _  .  —  .  ovei  the  next  live  years.  Dcxtei  Hire  of  ihe  economy,  however. 

_  #  I  •  I  I  *•'  '•*  Ixeoser.  vice  president  and  stating  that  it  still  can  be  and 

...  ,  1-  ,  J  direcloi'.  Department  of  Econotn-  no  doubt  will  be  a  prey  to  ver.i 

'"^^^vn/  I  In/o^/wLIS  TOi  I  flllvl  I  The  Boaid  .^d\■ocalp.  published  jg,  McCraw-Hill  Publishing  Co.  substantial  ache.®  and  pains  from 

.  '  bv  the  Dominion  Board  of  Insur-  stated  in  review  ing  tlie  general  time  to  time.  But  a  decent  regard. 

Cjl/nrt^r  nnri  rnr  TORA  C^rkr\r1  a-'t-P  underwriter.®,  make.®  some  outlook  f()r  members  of  he  .®aid.  for  both  the  performance 

VJrwvIl  1^1  U I  lU  I  wf  I  X  eJU  1'.'  ‘be  .Aluminum  .Association  at  of  tiie  economy  and  the  rugged 

iperlitietU  remarks  on  simplilica-  .Autumn  meeting  llei  e.  sli  uctui  e  which  lias  been  created 

.  ....  tion  of  wordings  as  applied  to  in-  Prospeels  for  the  aluminum  in-  doe.®  make  obsolete  an  easy  su.®- 

I  Operations  of  Dominion  Sleell  3,  .Sliarply  reduced  voliinie  of  riillnw®  with  I b"6Hy  he  said  arc  even  brighter  ceptibility  to  attacks  of  jitter.®, 

Isnd  Coal  Corp.  Ltd.  ftw  the  first  9.o'idcrs  at  Canadian  Bridge  Com-  '  ‘  than  those  for  bu.®incss  generally,  h.arkiiig  back  to  Hie  30's,  when  ii 

months  of  this  year  were  un-'pan.v.  ^sonie  slight  changes:  I  Declaring  that  the  outlook  foi'iliitsa  bump  or  two. 

satisfaclory.  L.  A.  Foi-.syth.  presi-  4.  Reduced  activity  in  repair  mn,.  .rnmnlaint  i<  m.l  micoinmon  business  rt'mains  "very  good  in- 
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The  Boaid  .^d\■ocalp.  published 
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I  nrler  liberal  credit  conditions,  many  j’rowin^  companies  tend  to  hnance 
solely  out  of  earnin/>s  and  by  demand  or  short  term  loans.  In  these 
circumstances,  it  often  occurs  that  the  companies  making  the  greatest 
progress  arc  shortest  in  liquid  assets  and  the  margin  of  safety  in  relation  to 
long-term  ami  permanent  capital  is  unduly  reduced.  In  the  latter  instance, 
current  assets  arc  inadvertently  encumbered.  Can  this  he  prudent  when 
long  term  capital,  after  making  allowance  for  the  effect  of  corporate 
taxes,  can  be  obtained  at  a  net  tost  of  less  than  2' .>%. 

A  ( oiiiprehcnsive  hnancial  plan  is  needed  in  order  to  determine  in  proper 
perspective,  whether  or  not  the  present 'capiral  structure  w  ill  protect  the 
company  adequately  under  londirions  less  favourable  than  they  are  to-day. 
The  originating  investment  dealer  has  the  facilities  and  the  experience 
to  do  this  effectivclv. 

To  (wirporatc  Management  we  offer  out  services  as  a  fully  equipped  and 
experienced  investment  organi/ation  capable  of  raising  large  sums  of 
money.  Needless  to  sav  even  the  most  preliminary  discussions  w'lll  be  in 
strictest  contidciue  aiul  without  oblig.iiioii. 

Be  iiifite  yuii  to  m’ihI  for  ii  fofty  of  ttur  hrocliiire, 

■'.4  ,\/c.v.K/ge  to  (dtrfHtnite  Mtititineiitent” . 


Gairdncr  S;  (jompany  Limited 

AM)  St.  James  St.  West,  Montreal 

HAi  Itoiir  .S2.>2 


I  oriiiHo 
Hamilton 


Kingston 

Kitchener 


Quebec 
l.ondon 
.New  $'ork 


(iaigary 

F'.dmonron 


5  ancoiiver 
Winnipeg 


The  eoiTiplaint  is  iiul  uncommon 


deed"  in  spile  of  the  gieat  shock 


(idcnt.  state.®  in  a  iettci-  to  share-  work  at  the  plants  of  Halifax  i  ue  co  p  <  -  ideed"  in  spile  of  the  great  shock 

holders  accompanying  dividend  Shipyaids  Ltd,  that  insui ante  policy  wordings  are, pj.ggj^,^  jjy  President's  ill-! 

cheques  on  shares  of  corporation.  5.  Increased  costs,  generally,  for  too  long  and  too  involved  to  bemess.  Mr.  Keeser  predicted  thati 
but  prospeels  for  the  final  quarlcrHabour  and  materials  with  no  in-,  ...  .a  A,.t,,atlv  nf’the  total  volume  of  business  done: 

of  19.55  and  for  next  yeaT's  opera-  crease  in  selling  prices.  .readily  undeistood.  Actually,  of  . 

tions  are  good.  "The  situation".  Dosco  president, course,  the  same  objection  applies ; pational  product)  will  pass  the| 

During  the  first  half  nf  the  cur-  i^ays.  has  been  improved  within  almost  every  contract— if  not '$400  billion  maik  sometime  early! 
I  rent  year.  Mr.  F’orsyth  says.  earn-'Ihe  last  month  by  the  placing  of  ,  .-.-r.i.-fi  =nari  'next  year.  i 

■  ings  of  the  corporation  were  ad-  ear  orders  by  both  Canadian  Na-  A  Ic  .c  P  -  present  he  pointed  out  I 

'Versel.y  affected  by  tioiial  and  Canadian  Pacific  sys-  ment.  for  instance,  is  a  there  is  no  evidence  that  plan.®! 

!  1.  Lack  of  orders  at  the  Eeastern  rhese  orders  are  now  in  ghlc  document,  not  made  casici'  for  business  investments  in  newj 

Car  Company  planl  m  'T'-ent.in,  understand  by  reason  of  the  plant  and  equipment,  one  of  the. 

Nova  Scotia,  w'hich  was  virtually  ‘  "‘am  is  in  pios-  .  ,  ,  i  mainstays  of  continued  prosper-, 

.idle  until  mid-August.  1,7.  u.  u  j  inclusion  of  a  number  of  eJau.scs  arc  being  cut  back.  The  pros-j 

2  The  inevitable  loss  of  efficicn-  'T  anana.  where  P‘'""‘-"'‘>"P  .  which  are  not  applicable  to  thcipcct  is  that  the  volume  of  such 
ry  and  increased  cost  of  produc-  -"b  not  sales  1.®  the  PJ^blem.l  nrrmi®e®  involved  .investment  will  again  hit  an  all- 

tion  at  'Wabana  mines  attribiitablci'^'"  "“PRal  pmgiam  is  close  to  pa>‘ic"lai  p  w  .  Itime  high  next  year 

tn  direct,  and  indirect  interference  f’^^^plf'tion.  It  seems  certain  that!  This  is  because  they  are  stand-j  fi^'e  years,  he 

nf  construction  work  on  essential’l^^  year-end  will  .^ee  the  _  one  form  beins  used.l^aid,  the  rate  of  expansion  of  the 

rapital  project.®  underground  "g,XindTim7*o7ts  m7iX7'r  "'i'''sppctive  of  phvsical  condition.®.,  aluminum  industry  has  outstrip- 

on  the  surface.  'eiimmaien  .ann  out  costs  manitest-  1  .  ,  ,  ,  ^  economy  a.®  a 

- ly  improved  by  the  added  efficicn-  For  example,  reference  may  be  ^  "  "  h 

c>  of  the  new  mstallafioms.  I  made  to  the  delivery  of  ice  when ,  „ne. 

Substantial  orders  recentlv-ob-  .  •  ,  >  ..c.-  »  i  -  t«u  ••  v,« 

tained  by  Canadian  Bridge  Com-  the  building  is  equipped  with  elec-  So  fai  a.®  I  can  tell,  he  added 

I  —  ^  pany  create  for  that  unit  an  inter-  trie  refrigerators;  or  reference  *"  ex|).ui.®ion  o  e 

^  1..,.  ... .  I  aliuniimin  mdii.®H  y  arc  .®Hll  .®o 


iNLW  LSSl  L 


"Substantial  orders  recentlv-ob-  j  •  ,  -.i  z  ..  i  „  t.,ii  ••  v,n  oaaoa 

tained  by  Canadian  Bridge  Com-  the  building  is  equipped  with  elec-  So  fai  a.®  I  can  tell,  he  added 

'  **  ^  pany  create  for  that  unit  an  inter-  trie  refrigerators;  or  reference  ^ 

('  ^  - . . -  . . .  - . s 

I  NjTit tluTc  are  iiuiit*  in  llie  parlieuiar  e.xpaiid  al  h:i>t  aiiollier  aO  per 

I  INVEST  in  CANADA  "Quite  receiUly.  Hiere  lias  been  ImiUling:  01  .®ouie  proliibilioii  may  ‘‘'e  .\e.us. 

I  «'■>/“>■<'  activity  tn  p..  u,  Hw  di.®po.®al  .-f  gar-,  Siilulue.l  Itm.ui 

•  Halitax  Shipyards  nperalioiis  and  ^  .  HroSiJt-el.'  ait  ‘dial  Ihc  busino.^s 

CORPORATE  INVESTORS  several  iiiiportant  '  items  of  iicw  .bage  w  lieu  Hie  very  metlioil  pro-  p,,,,,,,  pi  ucccdiiig  al  an  all- 

II  business  have  been  placed  in  its  liiuited  is  Hie  oiil.e  oiie  possible  iu  time  recoid  rate,  will  earr.v  on 
A  I  plants.  ,  .  h.iildiii-  well  into  19.56.  but  iiccessaiily.  the 

Balanced  Fund  I  *"  oHier  operations  busiiu's.®  ‘  ,  ■  speaker  cautioned,  at  a  .somewhat 

I  is  now  excellent.  Demand  for  steel  In.surance  policies  do  not  sulfer  ,Hte  than  that  of 


This  Adyertisement  Appears  for  Keeord  Purposes  Ortfy, 

255,991  Shares 

(M(  ilh  a  (lar  lalue  of  51  eaclt) 


THORNCLIFFE  PARK  LIMITED 

(Incorporated  under  the  laws  of  the  Pro'-inee  of  Ontario) 

c;apit.\lization 

(f'fron  rotnplrtion  of  /trosmt  linnttr'ini^) 


Balanced  Fund 
owning  over 
100 

Canadian  Seeuritie*. 

SEND  FOR  COPY  OF 
UTEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 

Write  and  ask 

YOUR  OWN 
INVESTMENT 
DEALER 

1  Wllhoul  4bll9ation  pl.o..  tend 
I  f«p«rt  af  Carporota  Invaitart  I 


expand  al  least  anoHicr  50  per 
cent  over  Hie  next  five  years.'’ 

.Siilitliiril  Itooiii 

Hrospevl.®  aie  that  the  business 
boom,  now  proveeduig  al  an  all- 
time  recoid  rate,  will  earr.v  on 
'  well  into  1956.  blit  ncccssai'il.v.  the 
speaker  cautioned,  at  a  .somewhat 
more  subdued  rate  Hian  that  of 


Share®  with  a  par  taliie  of  SI  earli 

Aiilliori/.fd . . . 

J.ssiieW  . . . . 


1 .000.000  sh$. 

JOO.OOO  .4i.s. 


'FKiVSI'ER  4M»  Kk(.I<I'KA«S 


tor  the  last  quarter  of  this  vear  fmm  these  anomalies  because  they  Mhich  it  ha.®  .-urged  forward  Ihii® 

and  for  a  long  period  of  19.56  ap-  ^.u,„ian,iv  under  revision,  but  f»‘'  i"  19.55.  The  fact  that  we  have 
pear.®  to  be  m  excc.ss  of  supply,  ;  at  e ,  ton.  lanuy  uuu  i  i  .  .  ,.|,.,„g|i,  j.„„  ^.ul  of  people  to  fill 

"Rrcom  Hu  iTasos  Which  we  have]  It  must  be  admitted  that  tf'ey  explained.  make.<  some 

leluelantlv  been  oblised  to  make  often  long  and  complicated—  slowdown  in  the  pace  of  the  boom 
in  selling  prices  of  certain  pio-  ,,  .  ,  .  .  u  inn.  UexKUA 

duct.®  will,  we  hope,  with  improv-  T'‘>'""l"'ated.  at  least  to  one  w  o  b  ^  emphasis  on 

ed  efficiency,  go  part  w-ay.  at  least  is  not  reasonably  well  versed  ,uu„.,.g„j,p  btisine.®.®  planning,  par- 
lowaid  oll.seltmg  ladically  i„;:u,aiice.  But,  when  this  occurs. '  ticularly  of  iincslincnt.  adds  .a 

[^esritem^"'  ‘>'•'>^•'^‘'01.  of  ^  qf  .mbUity  in  1 

".'511  of  Hicse  visible  factors  of  complicated  one.  Tliere  i.s  nothing  {{'eesel^d'ci-larcd  adVlbi"'-'^^  ^ 
iinpi  ovcincnt  in  oui  ojici  -  unnecessary  for  instance  in  tlie  "Ttie  time  hu®  come  w  lien  the 

7ma*ble‘’me’"to  ‘look  'tm-wai d ''U)  Bnsiiie.®.s  Interruption  forms-at  busic  a.ssnmpl ion  about  the  ."imcr- 
w,-t.  -.1  -.1  .1  .  -4  'll  1.  .  V  '  lean  economv  .should  4)c  that  i, 

I9.i6  with  confidence  that  It  will  be  least  no  one  has  scriousiv  sug-  .  ....  ,..,,1,,,,.  ,,.1,,. 


j  AOORCSS . .  j 


F.slnhli.shed 

im 


iupmrmrhopc’*andTo7'fid^^^^  danse  .7,en,s''Jo  be  Hnp7thm''pr'evalen; 

;the  immediate  future  that  I  .e- ' or  sentence  could  be  o.nilted-and  assumption  that  1  1.®  going  in 

^rifvidend  noliiw ’’  ’  jStock  Declaration  form.®.  lord  of  the  economy's  performance 

'  -  -  - - -I  But  what  is  one  to  think  of  during  the  pa.®t  decade,  and  the 

_  'wording  consisting  of  three  type-  constructive  forces  at  work 

^  ^  .  .  4  in  it  justify  confidence  in  ils  fii- 

jwu’itten  pages  when  the  subject  -  -  - 

j  ,he  insurance  is  office  Moritime  Securities 

|furniture  in  a  modern  fire-resist-  b,  ,s,,,„hurr  «.  c.  i.w.. 

live  building  insured  for  $1,000'.’  Haiifaii  I 

!  Such  a  form  was  u.sed  a  couple  ,..nn.iion.  on.  Jt-  .isssi  1 

I  KlO  AhkFfl 

of  years  ago.  Instead  of  the  usual  Atiamir  utiiihrs.  .i.in  3.3:1 

.  .  All.  Wholesalris.  ‘  A*’  IR.T.i  ..... 

brief  dc.scriptivc  paragraph  an  at- Colins  ud.  niiss  '  iR.v.t 

tempt  was  made  to  itemize  every  ^  q,  ijj 

article  or  thing  that  could  be  Ka.stnn  Hiiiibes^  .v  j'®- pM  ii..’.'! 

'found  in  an  office  even  by  some  G?:!,71;.i*-in'n.‘r T'-  poi  *^7"  10.2.® 


iiorving  Canadians 
Since  1899 

Owner*  of  over  62,000  life  insurance  policies  will 
leslifr  to  the  courteous  and  satisfactory  service  extended 
to  them  by  the  Continental  Life.  For  over  half  a  eenlury 
this  Company  has  enjoyed  an  excellent  reputation  for 
fair  dealings  with  policyholders  and  beneficiaries,  and 
for  prompt  settlement  nf  claims. 

W'lth  this  background  of  sennee  to  the  Canadian 
publir.  we  uivite  von  to  consult  ntir  representatives. 
They  *r»  qualified  to  advise,  yon  on  your  life  insurance 
need.-. 

There  It  one  in  yotir  eommiinity. 

THE  CONTINENTAL  LIFE 

All  .\n  ('anadiaii  (’ompany 


11141) 

01  PICK 
'I'URUN’fO 


remote  possibility;  definition,*  of |„JIrfax’ 

words  W'hich  did  not  appear  inivariiime  i.iie 

,  .  .  .  J  Maritime  Papfr.  r 

the  contract  were  provided;  and ; Maritime  steel,  pfd 

a  mrscellany  of  claii.®es  ssi'nered t., 

from  here,  there  and  every w'herej  Pt6 

,  .  .  I  Moir.®  bid.,  common 

were  added.  It  is  pleasing  to'  po.  pfd. 

.state  that  this  particular  word- 

ing  emanated  from  New  York  and  N.b.  Tcicphoof 

,  ,  l.iclii  .V  I’liwcr.  <• 

tne  composer  may  be  excused  to;  p,,.  4,,  ,,1,1 
some  extent  on  the  ground  ‘hat 

he  was  not  familiar  w  ith  t'aiia-  bland  i  .Sun  l.ui..  I'las 
dian  conditions  and  wanted  to  be  .supci-  .s.-Vvivc. 

'on  the  safe  side.  IS!!'".'  , .V'"  ".” 


H.3.S 

I5.3.S  ' 

no.nn 

11.7.1  I 

11. nn  ! 

Ho.no  i 

sn.nn  jn.ip, 


Ihe  I  orbiilo  tleiiecHl  Inisls  (  .or|i<ira  I  ion.  'I'oronlb.  Monlreal,  W  iimi|>e».  (iaiiada 
I'.iiiliire  'rriial  (ibiM|taii\,  New  ^  ork,  N.\. 


NS  e.  as  |>riii<.‘i|Ml.s.  oKor  llie.®e  2. ». ).')')!  ,«!iares  willi  a  [lar  value  of  ^|  oadi  of  ’I'hbruelilfe 
Park  Limited,  subject  lo  priur  .sale  and  clianoe  in  |»rice  if.  as  and  when  issued  bv  the 
(!oin(»any  and  accepted  liv  ns  and  snliject  In  tin*  apprutal  of  all  legal  mailers  on  onr  be¬ 
half  and  on  behalf  nf  llic  (ionipant  lit  Mc.-srs.  I'rascr.  |{call\,  'Fucker,  Mclrilosb  & 
Slew  art,  'Foronln. 

'llic  (lonipanv  proposes  lo  develop  ccriain  land®.  con-i®lliig  «d’  approxliniilcl v  .'{B8  acres 
of  undeveloped  properlv  in  llic  \l  nnicipalll  v  of  Mclropolilaii  'I’oronlo.  as  a  new  coni- 
innnilv  lo  include  residential  areas,  a  .-bopping  area  and  light  indn-lrial  and  connnercial 
areas.  It  is  esiimaled  by  the  Management  of  the  ( iompaiiv  ibal  the  project  will  retpiire 
from  .y  lo  7  years  lo  develop. 

PKfC.K:  .$.$..>0  |»rr  share 


Subscriptions  vvill  be  received  snlijecl  lo. rejection  or  allolment  in  whole  or  in  part  and 
the  right  is  reserved  lo  close  the  snb,*criplion  books  at  anv  time  without  notice. 

It  is  expected  that  interim  share  certificates  will  be  available  for  delirerv  on  or  about 
Xov  ember  l.j.  19.5.'). 

A  copy  of  the  prospectus  will  be  sent  promptly  upon  retpiesi; 
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08.00 
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StBntK'ld.s.  riBss  •'.A”  . 

Do.  i'Us%  •  B”  0  00 

I  nited  L’lfR)*^  ’  .A"  ..  lO.t** 

I>o.  77e  pfd . 


'Ifie  ^nancial  'Thnes 

ESTABLISHED  ISU 

Pabliahrd  fTery  Friday  «l  410  St.  Nlrhola*  Strrrt,  Monlrral. 
hT  Thu  Ftnanrlal  Timet  Poblithlng  Co.  Lid. 

John  n.  Hogg,  B.Sc.o  C.A.  Aothorlted  at  Seeond  Clast 
Mailt  Post  Office  Pepaftment.  Ottawa. 

E.  C.  ERTL  . Prcildeiit  and  Man.-Editor 

J  W  TTSON  .  . .  ViC  e^PreSidflll 


addition,  ‘*c,onsidoration  should  bo  pivpn  _  A 

to  the  establishment  of  more  terhniral  1^0 1  ^rl*!  ‘AK  OIIV©!  I  I  O  y 

collepos  and  schemes  for  traininp  special-  _ _  • 

ist  enpineers  which  have  worked  so  well  _  . . 

in  Britain.”  i 

Stressinp  the  stake  of  indu.strv'  in  thel  Preiident,  Ford  Motor  Co.  ot  Conodo  Ltd.,  from  on  oddrcts  to  the  Conodion  Club  of  Toronto 

establishment  of  hiph  enpineerinp  stand-  Wp  rippri  have  no  fear.t  about  ipple  effectively  in  wol  lci  mar-iadian  busine.ss,  men  who  are  rloing 
ards,  Dr.  Solandt  said :  Ithi.s  country  *  future,  what  bas  kets."  |teiTific  jobs  and  earning  five- 

“If  we  are  to  remain  free  we  must  Con-Leen  achieved  so  far  i.s  but  al  Thc.se  quotations,  which  I  havcifigurc  salaries,  who  are  still  in 
tribute  more  and  more  to  scientific  ad-lbcginning.  The  opportunities  thatjliftcd  from  the  context  of  nr.  So-jtheir  twenties  nr  early  thirties, 
vances  of  the  defence  of  the  free  world  :!iic  before  our  children,  their  chil-jlandfs  remarks,  underscore  thejWe  have  dozens  in  our  own  orga- 
if  we  are  to  remain  prosperous  we  mustidren,  and  the  generations  to  come,jsincere  and  forceful-  manner  in  nization  who  have  been  leaping 
do  the  research  and  development  that  willjwill  outdo  anything  we  haveseenjwhich  he  made  his  point.  It  i.-lup  the  ladder  in  recent  years  and 
enable  us  to  produce  more  and  betterjin  our  lifetime.  Iwell  to  keep  in  mind  that  heiwho  will  most  certainly  make 

poods  more  cheapl.v  in  order  to  competel  I  wonder  sometimes  «hether|speaks  not  only  of  a  long-range  their  mark, 
effectively  in  world  markets.”  ithere  is  not  a  danger  that  Cana-ineed,  but  an  immediate  need.  1*h  "hi 

Support  for  Otir  universities  from  ln-!dians  take  their  country's  fiiturci  Most  of  US  in  Canadian  industry  e.'  oiia.,co  i.,  ye  '  “ 
dnstry  and  Finance  has  not  been  lackinp.  too  much  for  granted,  is  there  notjand  bu.sine.ss  are  well  aware  of  f  one  asper  o  out 

In  recent  vears  particularlv  it  has  beenl.somc  tendency  to  be  too  com-  the  situation.  We  have  been  wrest-  Ptoiem  "  ''  ^ 


A.  R.  W.  rOPXG .  I.a»»r 

•DESCRIPTION  PRICE;  In  Cnnndn  nnd  tlin  Dnitea  KInfdom, 
ts.oo.  Elsewhere,  16.00  (Csnadisn  funds). 

ADVERTISING  Rsfe  Cards  on  applirstlon  al  all  onr  offices 
or  from  any  rrsponsibla  Adrertislng  Agrncy. 

HEAD  OFFICE:  Moniroal.  A  Venue  S-J13S  —  All  Deparlmenls. 
TORONTO  OFFICE:  SOI  Royal  Bank  Bid*..  »  Kin*  SIJ"* 
East:  Telephone  EMpire  *-9350.  E.  Wilfrid  Hooper.  Man- 
a*er. 

LONDO.N.  ENG.:  95  Bishnps*ate,  E.C.  !i  Davie*  A  Co.,  Repre¬ 
sentatives. 

NEW  YORK:  111  Broadway,  R.  S.  Farley.  Represenlatlvo. 

■  Deroted  to  the  interests  of  the  in- 
t'csfinp  public  in  the  belief  that  the 
>  confidence  of  capital  is  essential  to 
"•  J.  the  stability  of  finance,  the  prosper- 
'i'CIl!!/  ‘  ity  of  industry  and  the  development 
of  our  resources. 

MONTRE.M,,  FRlD.W,  NOVEMBER  4,  Ifl-’).') 

Are  Newsprint  Price  Critics 
Befouling  Their  Own  Nest? 

A  h.vstrrical  outhurst  on  the  part  of 
U.S.  publishers  followinp  the  announce¬ 
ment  by  certain  newsprint  producers  of 
an  increase  in  the  sellinp  price  of  their 
product  was  not  by  any  means  unexpected. 
Since  before  the  war  each  upward  revision  | 
in  the  contract  price  for  newsprint  has 
been  preeted  with  aponizinp  wails  to  the 
effect  that  newspaper  publishers  were 
faced  with  ruin;  with  threats  of  new 
productive  capacity  beinp  established  in 
Alaska  and  elsewhere:  and  with  demands 
for  a  conpressional  inquiry. 

It  was  not  to  be  imapined  that  (  an- 
adian  publishers  would  exactly  sympathise 
with  the  newsprint  industry  in  its  demand 
for  a  hipher  price  for  its  output:  but  one  ' 
did  not  look  for  a  measure  of  hysteria  in 
some  publishinp  quarters  in  this  country 
almost  cquallinp  that  heard  from  across 
the  line. 

Criticism  of  the  increase  in  the  cost  of 
newsprint  has  even  pone  to  the  lenpth  of 
a  suppestion  that  the  industry  mipht 
profitably  be  nationalised.  This  is  a  dan- 
perous  line  for  a  newspaper  to  take.  ?'or 
a  pood  many  years  now  there  has  been  a 
certain  element  in  this  countr.v — as  else-  i 
xvhere — which  has  been  callinp  for  censor-  ' 
.ship  of  the  press.  The  fact  that  such  de¬ 
mands  have  received  little  attention  from 
the  powers  that  be  in  Ottawa  has  been  ^ 
due  to  the  fact  that  the  preat  mass  of  the 
peojile  are  intellipent  enouph  to  realise 
that  curtailment  of  a  free  press  would 
almost  certainly  he  followed  shortly  by  ; 
curtailment  in  freedom  of  speech. 

Nationalization  of  an  industry  of  such 
importance  to  the  economy  of  a  countrv  1 
as  is  the  newsprint  industry  to  Canada' 
would  almost  inevitably  load  to  ideas  of  : 
nationalization  of  other  industries:  and 
ultimately,  as  in  other  countries,  to  pov-  ' 
ernment  control  of  the  press. 

It  may  be  that  the  newsprint  companies 
have  not  told  their  story  properly  in  seek- 
inp  a  hipher  price  for  their  output.  Its  i 
critics  have  pointed  to  increasinp  earnin,ps  I 
and  dividends  to  shareholders  as  an  in¬ 
dication  that  hipher  prices  are  uncalled 
for.  Overlooked — and.  so  far.  not  made 
too  plain  by  the  industry — is  that  the 
balance  between  supply  and  demand  in 
the  newsprint  field  has  reached  a  point 
where  additional  tonnape  is  becominp 
neces.sary;  and  that  the  speedinp  up  of  I 
machines  in  recent  years  has  been  such 
that  new  mill  construction  will  be  neces. 
sary  in  order  that  supply  can  be  increased  ' 
to  any  material  extent.  Mill  construction 
and  new  machines  today  will  cost  very  i 
much  more  than  was  the  ca.se  ten  or  fif-  | 
teen  years  apo:  and.  of  course,  the  news-  ; 
print  producers  are  faced  with  the  neces¬ 
sity  of  buildinp  up  their  financial  resour¬ 
ces  to  a  point  where  necessary  new  con¬ 
struction  and  equipment  can  he  paid  for 
without  too  preat  a  strain  on  the  workinp 
capital  of  the  companies. 

Aside,  however,  from  the  riphts  or 
wronps  of  the  increase  in  the  price  of 
newsprint.  Tanadian  publishers  should  be 
careful  to  avoid  befoulinp  their  own  nest 
in  their  opposition  to  the  move.  1 

A  New  Challenge  To  I 
Industry 

A  warninp  which  has  been  voiced  by 
other  men  and  in  other  terms  on  many 
occasions  in  recent  years  was  sounded  by 
Dr.  0.  M.  Solandt,  retirinp  chairman  of  j 
the  Defence  Research  Board  to  the  annual 
meetinp  in  Montreal  last  week  of  the 
Tanadian  Industrial  Preparedness  Asso¬ 
ciation.  The  output  of  scientists  and  en- 
pineers  in  Russia,  he  said,  had  overtaken 
and  passed  that  of  the  United  .States  “and 
may  .soon  exceed  that  of  the  whole  of  the 
free  world  combined.”  And  he  emphasized 
that,  accordinp  to  the  best  of  evidence,  i 
the  increase  in  numbers  in  Russia  “has  ■ 
been  achieved  without  any  sacrifice  in 
quality.” 

The  problem  presented  by  Dr.  .Solandt  i 
is  not  Panada’s  alone.  It  is  one  which  has 
been  stressed  by  tho.se  who  are  in  a  posi¬ 
tion  to  know  the  facts  in  the  United  States 
and  in  Great  Britain.  He  told  his  hearers.  : 
howe\er.  that  Panada  is  faced  with  a 
double  and  compellinp  reason  for  increas¬ 
inp  the  quantity  and  maintaininp  the 
quality  of  its  praduates  in  science  and 
enpineerinp.  It  is  necessary,  he  pointed  ; 
out,  that  Panada  should  not  only  main- 
t.ain  its  contribution  to  the  ,  advancinp 
technolopy  of  defence  in  the  free  world, 
hut  that  we  must  also  keep  pace  with  the  | 
acceleratinp  demands  of  Panadian  Indus-  ! 
try.  i 

The  task  of  supportinp  universities,  this  ; 
prominent  f’anadian  .scientist  said,  should  ! 
not  be  left  to  federal  and  provincial  pov-  ' 
ernments.  The  universities,  he  empha- 
*izcd.  are  the  poo.se  that  lays  the  polden 
epp  for  industr,\'.  And  he  stated  that  we 
must  have  more  universities  and  that,  in 


considerable.  especiall.V  in  \iew  of  thelplacent.  ton  contml.  to  takc'ling  with  it  virtually  since  the;  ^1'’  pope 

many  othe.r  calls  upon  its  resources.  It  'he  easy  cour.se.  too  prone  to  ex-ienrt  of  World  War  11.  The  I 

has  been  presented  with  a  new  challenpe:Pot  good  fortune  to  fall  in  ourjof  competent  people  is  by  ti')^  rnmnele  from 

and.  past  experience  suppests,  one  thatj'^ps  without  too  much  effort  onimeans  confined  to  the  scientific;  _  _  increasin- 

will  not  be  liphtly  passed  over.  .m£nr'n?ed'T\^?r"  o':  -oha.sis  upon  scientific  method: 

_  Thing.s  have  come  pretty  easy|an  urgent  need,  a.s  well,  toi'i  ■  ' 

^or  most  of  us  these  past  ten laccountants.  .sale.smcn,  trainingl^f  Machines  must  be 

I  oilman  anri  Hie  ve.nrs,  good  deal  of  prosperity;specialists.  administrators.  profes-;‘^^*'’Sncd  to  do  things  fa.stcr.  bet- 

«/vllCllwl  LwlllllCIII  Ollvl  1113  ,  *1.  i  •  1  F  M  1  •  J  J  u •  i_ I  ter  and  nt  lower  Ihesc 

has  been  thrust  upon  us  by  thojsional  men  of  all  kinds,  and  highly 


will  not  be  liphtly  passed  over. 


Senator  Lehman  and  His 
''Disaster''  Bill 


sheer  momentum  of  national  dc-|skilled  tradesmen. 


machines  will  need  expert  alten- 


jvelopment.  .Mmo.st  an.vone  with  a'  The  acute  shortage  of  i„dei-  ''h'''*''  brains  will  be 

Of  very  real  interest  to  Canadians,  in  little  capital  and  a  lot  of  gump- ship  material  is  apparent  in  every ; important  than  their  brawn. 

%-•  i.A.  -i*  -J _ 1 _ i._  _  1. _ _ in  Ki  i  c  t  n  DC  5 .  n  H  a  <r)  nf  nattnnal  lifr  nni-  nia.V  WClI  bo  that  Olli  hiah 


Editorial  Forum 


THE  ‘BIG  .SWITCH” 

Altogether,  the  'big  swap”  ibe- 
tween  TCA  and  CP.M  has  turned 
nut  to  be  a  good  bargain  for  both 
sides.  Each  company  seems  quite 
happy  with  its  new  responsibil¬ 
ities,  its  new-  opportunities.  The 
rare  thing  about  the  exenange  is 
that  it  was  not  an  Ottaw-a  pro- 
Iject;  the  presidents  of  the  twoi 
j  companies.  Mr.  Gordon  MacGre¬ 
gor  and  Mr.  Grant  McConachic, 
'worked  the  whole  thing  out  them¬ 
selves.  Only  after  they  had  ironed 
I  out  the  whole  plan  was  it  sub- 
Imittcd  to  Ottawa  for  the  neces- 
Isary  official  approval. 

!  Both  nf  these  companies  are 
ICanadian.  Both  of  these  compan-i 
I  ies.  in  domestic  and  foreign  op¬ 
erations  alike,  have  established 
;  Canada  as  one  of  the  world's  Icad- 
'ers  in  aviation. 

j  By  simplifying  and  consolidat-, 
ling  their  operations  structure 
I  they  are  not  only  enabling  them- 
I  selves  to  offer  bettor  service  to 
ICanadians;  they  are  lifting  Iheir 
I  already  high  standards  of  oper- 
lation  even  higher. 

!  Both  companies  arc  to  be  com¬ 
mended  for  good  management, 
i  The  Gazelle.  1 
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thr  licht  of  devf'lopnif'nt.s  over  the  pant;''''"  bas  found  success  in  business  pha.se  of  national  life.  Our  coun-i“  . 

fosf  is  n  bill  fahlorl  in  Wa  -  b  in  o-t  nn  i  wage  camcrs  i  try  is  too  dependent  right  now  bools,  and  e\  en  niii  imi\ri- 

,  I  V-  I  ccncrallv  have  nover  had  it  so  on  mon  of  my  aencration.  or  '  oioancn  inni 

by  Senator  Lehman  of  New  ^  ork  which, have  who  will  be  stepping  out  of  hai- b^vide  the  bask- 
;  would  provide  federal  in.-stirance  for  in-  been  more  jobs  offering  than  nc.ss  in  a  few  years.  There  arc  'raining  for  such  men,  aiigmenl- 
!  dividual.-?,  and  even  for  entire  communitie.?  people  to  fill  them.  good  people  coming  up  behind.  the  training  that  will  hr  done 

i  aeain.?t  lo.s.so.-?  .suffered  a.?  a  re.sult  of  Canada  gives  its  people  an  but  not  enough  of  them.  .Almost 
.  J  t  f  r'-  J  ••'easier  living  than  almost  any  befoi'e  we  know  it,  we  will  need 

I  oods.  hurricane.-?  and  other  act.?  ot  (tOd.  ,  ...  .  •  j  ,  •  _  .u  *■  u^cd  by  some  people  as  a  bogev- 

countrv  on  earth.  Wr  certainlv  do  twice  as  many,  three  times  as  ‘ 

After  two  years  marked  by  a  serie.s  of  b^ve  to  grub  as  hard,  or  many,  to  handle  this  rapidly  ex-  workers  of 

disasters  which  ha\  e  crippled  whole  com-. work  such  long  hours,  as  did  our  panding  economy  of  our.s.  North  America.  It  is  bring  said 

...  ,  ii  ,  •  -i-  i  J  f-,1 _ - _ I  „  A  A  that  automation  will  take  men's 

munities.  some  such  move  as  that  initiatedi'fltbeis  and  giandfatheis.  v  v  v  . 

,  ,1  I,  II  u  I.  .  u  -■  '.lobs  awa.y  from  them,  that  ma- 
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I  dividuals.  and  even  for  entire  communities  people  to  fill  them.  good  people  coming  up  behind. 

■  acrain.st  los.ses  suffered  as  a  I'esult  of  Ganada  give.?  its  people  an  but  not  enough  of  them.  .Almost 

'  ,  .  J  ii  ,  c /'I  J  ••'easier  living  than  almost  any  befoi’e  we  know  it,  we  will  need 

f  oods.  hurricanes  and  other  acts  of  (lOd.  j  .  •  ,u  .■ 

country  on  earth.  Wr  certainly  do  twice  as  many,  three  times  as 

After  two  years  marked  h,v  a  series  of  ha\e  to  grub  as  hard,  or  many,  to  handle  this  rapidly  cx- 
disasters  which  ha\  e  criptlled  whole  com-. work  such  long  hours,  a.?  did  our  panding  economy  ot  ours. 

munities.  some  such  move  as  that  initiated jffltbers  and  grandfathers.  ❖  ❖  ❖ 

bv  the  worthv  Senator  comes  as  a  natural  _  *'*  u  all  comes  back  to  the  ba.?ic 


development.  The  I’nited  States,  of  course, 
has  been  verv  much  harder  hit  bv  the 


Thi,'!  is  good.  We  want  it  that 


But  let  us  not  run  away  wit'n 


principle  of  supply  and  demand. 
The  need  for  trained  people  out- 


effects  of  the  recurrinjr  hurricanes  but.  stripped  the  .supply,  and  we  laci- 

,4  ^  jj,  indord  a  bnimdless 


particularlv  in  lO-ii  l.  this  countrv  bas  noti,  '.'  ,  '  .  .  ,  facilities  to  apply  a  quick 

by  any  means  e.scaped  un.scatbed. 

Television  has  broutrht  home  to  the  "  '.T.  T  ^  We  are  ingeniou.s  in  meeting  om 

masses  the  havoc  and  distress  caused  by  "  "h"'  rn"'- problems  m  industry, 

these  tantrums  of  nature,  with  the  result  u!.”„  .sources  of  natural  rubber 


.supply  problems  in  industry. 
When  .sources  of  natural  rubber 


chines  will  become  .so  efficient 
that  entire  plants  will  be  run  by 
a  handful  of  men.  Years  ago  th-’ 
term  "mass  production"  was  being 
u.sed  a.s  'automation''  is  being 
employed  today.  Yet  history 
.shows  u.s  that  nia.ss  production — 
the  whole  proce.ss  of  making 
things  in  large  volume  to  reduce 
[cost — has  created  more  jobs  than 


;■/•••  ••..uii  J  advocate  a, things  in  large  volume  to  reduce 

that  the  public  across  the  country,  and  insist  .J  ',.,  :  '"■[cost-nas  created  more  jobs  than 

pvrn  in  countries  unjlffoctod  hv  tboi  found  a  >vipprb  substitute  m  syn-|  4U  u*  »  4 

k\tu  11\  uimints  uriaiULUd  i)\  *  ',jpr>n  it  m  our  own  company,  a,  u;udd  innovation  in  ihr  history  of 

storms,  have  rc.spondod  oa-rrly  to  the  J^ere  mo.s,  of  the  things  wr  "J  "’  man, 

calls  for  the  assistance,  monetary  and  3,.,,  pppriicated  upon  plans  and  ™’’’’'!'' 

otherwise,  which  has  been  necessary  for  probabilities  nroiectin-’  in  I.A  m.^tead.  when  we  There  will  he  times  in  Canada's, 

the  relief  of  the  stricken  communities.  L..p„  ••n  vea.-«  ahead  lacked  aluminum,  we  made  do  („ti,,.p,  as  in  the  pa.st.  when  there  I 


The  cumulative  effects  of  those  storm,?.!  [  delighted,  therefore,  when  will  he  temporary  dips  in  employ- 

however,  has  been  such  durinjr  the  past  ,.nval  con^mis-sion  was  .set  up  J'"’  '""h  menl.  Two  things  are  being  done 

two  years  that  dependence  of  stricken  .mder  the  chairmanship  of  Walter- ''  ""1"" -  '''  '"'iving 

areas  upon  public  charity  for  relief  has  Gordon  to  conduct  a  national  ”  "  "  J’'*'  mightily  to  find  the  .senel  of  bal- 

little  .justification:  particularly  in  times  „ock-taking  of  re.sources.  and  to,.  ®  production,  but  is  still  al 

such  as  the  present  when  heavy  taxes  and  determine,  as  far  as  can  be  pos  ’  'V  ^  '1  fluctuations  of  de- 

a  myriad  of  demands  for  charitv  in  other  ..Jible.  the  needs  of  the  future.  manual  Secondly,  our  .social  .sy.stem 

directions  hear  so  heavily  on  the  cheque]  There  seems  to  be  a  disturbing  .1,  sradually  adjusting  to  reduce 

book  of  the  individual.  At  the  same  tirnc.'omksion  m  the  terms  of  refer-  "  the  stre.-s  of  periods  of  temporai.v 

the  hio-h  percentapre  of  the  lax  dollar, mce  of  the  royal  commksion.  unemployment.  The  eombination 

which  now  p-oes  tn  the  federal  irovernment  There  is  no  mention  that  I  can  of  the  two  offers  greater  assiir- 

1  4.  4-  1  •  •  1  ■  .  01  our  educational  .«y.stcm  —  the  rDiuiDD.. 


even  20  vrars  ahead. 


I  III-  i,ummriuNU  ui  1  ru’.su  j  drlishted.  thprofore.  when 

houetei.  has  been  .such  dtiiinp'  the  pa.'-l  ^  royal  ('ommi.s.'=ion  was  set  up 
two  \  ea  1 S  that  dependence  of  stricken  undei"  the  chairmanship  of  Walter; 


lacked  aluminum,  we  made  do 
with  steel.  But  with  all  our  in- 


menl.  Two  things  are  being  done 
about  it.  Indu.str.v  is  striving 


/Irmancl  DiiiiiaiiR 

Lane  Survayei  and  Forestry  Inginaat 
MINING  CLAI«I  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ! 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 

VANCOUVER  •  SAINT  JOHN,  N.B. 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Txvenlorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Read  fortnighlly  by  more  British,  U.S.,  and  Canadian  executives 
than  any  ether  business  Newsletter  devoted  entirely  to  Canada's 
important  political,  commercial,  financial,  and  labour  trends. 
Circulated  by  subscription  only.  Six  months  trial,  $14;  yearly, 
$25. 

Address  inquiries,  en  business  stationery,  to 


the  hip-h  percentapre-  of  the  lax  dollar, mce  of  the  royal  commksion.  ^  imcmployment.  The  eombination 

which  now  p-oe,?  to  the  federal  p-overnment  There  i,.;  no  mention  that  I  can  "  ''l  Off'-I't'  greater  as.^iir- 

leave,-?  slate  and  provincial  P'0\  ernments  find  of  a  kev  factor— an  inventory  ”  ^  ^  million.-;  of  Canadian.^  than 

with  inadequate  financial  resources  to  pr-t-  of  our  resource.?  in  term.?  of  com-  ever  hem  po.?.5ible  in  the 
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vide  adequate  help  to  stricken  are;- 
in  their  border.?.  trained,  highiv  imaginative  menl"’''"'"*'' Furthermore.  an  expanding: 

In  the  liphl  of  recent  holoc;tusts.  one  and  wnmen  to  plan,  manage  ^p^  ^  mean.?  a  steady  growth| 

can  imaprine  that  Senator  Lehman’s  bill  direct  our  fast-growing  economy.  a  o  jp  manpower  roquirement.s.; 

will  encounter  little  in  the  wav  of  oppf>?i-  ❖  'romnriiv  it  i-  a,, tv 

lion  in  f'onpfress:  and  it  is  hardly  think-  ”  [entire  the  hi-^hest  standards  of 

able  that  the  administration  in  Wa.shinp-;^'""'  ^p  ,hc  mitnut' of  m,  •  edu 

ton  will  fail  to  see  the  necessity  for  such  cationM  system  We  are  not  seek-  P«-'=^: 

lejrislation  as  he  recommends.  i-c.sourccs.  of  manpower,  or  "fiipl  "  ^-pp" a 

Over  the  nasf  fon  vmi--  tbi'-  capital.  It  will  be  a  lack  of  people  quantity  alone,  althou-h  a  ,2«  non  persons  in  the  labor  force. : 

h.  it-  ar.  J  „f  ,  I  V  .  ■  "Itf  "»■  -pin',  "-P  P'l.t  par,  at  ,hi..  iai.l  .a,,  ma*  pp 

tbrn  -P  -nl^im-T™  tlrp  '?'"'-’™;'  at  Canarilaa..  reach, n"; 

not  fill  ot  tho  m  I  1 1 1  njr  1 1  om  tnohmii-  .  ,  .  looki  n  2  for  a  flow  of  vou  n  doodIo  I  •  J  _t  I  u 

oono-  -..•nf.-,  i.v.  ,  .tu  ...equipmml  to  ereato  and  make  use  ‘'U'-  "  ‘  «  ui  ,\nun,  peopic  v\"orking  age.  and  a  goodly  share 

C  H  n0>  n  1C  h  00  p  up  1 1  om  tno.'^outn.  11*.!  t'-*'  ♦  *U  !•  l  hornu  hi  v  rou  i  nnrH  forlhrtssks 

I.a„  I  c  ru  r  of  the  Kitmiats.  the  pipe  tin,-.?.  “"I'u-iu.v  tqtupDen  itn  me  ia.sK>  pi-ovided  bv  immigration, 

uoulfl  he  stianjre  indeed  it  the  move  of  ,  .  .  ahead  of  them  and  dedicated  to  ■•••-  ■  .y-  . 

iUr,  ^  1"  *  J  •  '’Od  atom.ie  reactors,  and  the  .still  nem  ann  nenicaicn  lo  I  he  indication  is.  as  I  mrntinnrd 

^  L  •»  .  A^CUfltoj  1  .'«5  not  (i  11  pi  1  cn tori  in  Ot-  •  j  <*  aj  r  tho  fulfilmf'nt  of  their  rc^Df’insi-  u  r  4U  4  4-1  _i 

1 _ a  ,  1  -r  ,  ,  ,  undreamed  -  of  wonders  of  our  imiiiiiinii  intii  it.?poti.  i  p^rore,  that  gros.s  national  prodiic' 

tawa  betore  very  lonjr:  and  it  won  d  be  ,  ,  biiitie?  i,  u  a  a  ■ 

•  f,. -r.-ii  -f  u  -.t  -1  Uitiire.  oiiin..  ^^.,11  pp  doubled  in  tne  next  1.) 

1*  if  mot  \\ltn  rin\’  ('on.'^lflor-  I  1  4  1  rx  C?  i.*'  aj*  *U  'I'hirrllv  wo  in  industrv  and  tr  •  1. 

„it„  _ •  n  !■  r  •  ■  Only  la.'t  week  Dr.  SolSndt.  the  'nuoi.'.  inmi.Mi.t  ann  p;vcn  with  great  techno-: 

r^olO  oppo.'^ltion  in  I  rtrllflmont  or  oiit.'''irH’  ■  n'  4  1  aj  r  rx  <■  bu’^ino^.s  ha\’0  a  trommdou^  noli-  1  ■  1  ^  •  -  j  *  li 

r  p,  J-  4  nrilliant  head  of  our  Defence  Re-  n  m  mt. mjii  advances  :n  industry  and 

o  at  lamon  .  search  Board,  hammered  home  to  carry  on  intensive  and  mechanization  of  asri-l 

^  an  audience  of  industrialists  in |''f'rctive  programs  of  trairiing;pym,pp  j,  pj^piy  probable  that 

UiMUisf'xtf  OavxBUa.  «  J  U  A  j.Monlrcal  the  gravity  of  the  cur- ; organizations,  .-k  short  of  manpower 


with-  petent,  well-rducaled.  thoroughly 
trained,  highl.v  imaginati\"e  men  I 


adequate  buildings, 


and  trachins 


~  •  '  accommodate  a  student  input  sub- 

In  the  lljrht  nt  I’ccent  holocitusts.  one  and  women  to  plan,  manage  and  (p^n  that  of 


Furthermore. 


,  ,  -  ,  .  ,  stantially  g,,r.i,.  ,,,  _ 

can  imatrine  that  >enator  Lehman  s  bill  direct  our  fast-growing  economy, 

will  encounter  little  in  the  way  of  opposi-  ❖  secondiv  it  is  n,,,-  ri„tv  to 

tinn  in  Lonpress:  and  it  is  hardly  think-  ”  entire  the’  hi-^hes,  standards  If' 

able  that  the  admini?tratinn  in  U'nshino-  national  prngre.ss.  it'*^  hune.t  .slandaiel,  ot  ,pp, 

ame  tnar  tne  afimmi.sti atmn  in  ua.shinj:-  ,hn,-t;,op  nRt,..R  quality  in  the  output  of  onr  edu-  ,r 

ton  will  tail  to  see  the  necessity  for  such  cational  system  are  not  seek- 

lon-i«lnfion  o  <  ho  .-noonTmooUc  re.sources.  of  manpower,  or  of  year 


lejrislation  as  he  recommends. 

Over  the  past  ten  years  this  country 
has  had  it.s  share  of  rejrional  disasters: 
not  all  of  them  resultinjr  from  the  hurri- 


would  be  stranjre  indeed  if  the  move  of 
the  U.,^.  .Senator  is  not  duplicated  in  Ot¬ 
tawa  before  very  lonjr:  and  it  would  be 
stranper  still  if  it  met  with  any  consider¬ 
able  oppo.sition  in  Parliament  or  outside 
of  Parliament. 


In  eveiy 
quarter  of 
Canada 


HighwSy  Dodths  snd  How  to  Irmt  shortage  of  scientists  and  deal  has  been  done  and  is  raise  national  productivil.y  to 

Porlliro  Tkom  *  jengineers.  He  said:  being  done  in  thi.s  direction,  but  jpp  pippictpp  level. 

IxCiJUCc  I  nOni  .  jf  pffppj,  ,P  increa.?e  the  num-  must  step  up  our  efforts.  ^.^gy  ^ave  lo  prime  thCi! 

speaker  before  the  St.  .lames  [j'ter-  quality  of  scienti.?ts  and,  Fourlhly,  those  who  now  hold  pump  of  immigration  from  time; 

XT  i  I  ,•',,,  enginoer.s  fail  in  the  free  world 'the  reins  of  responsibility  and  to  time  to  meet  some  of  the  need.' 

ai.\  oociPtv  in  .Montreal  .sucrirp.stpd  that.  .  ,  u  j  ,  ,u  ■  .  ,  .  . 

.  •iir...  gj  g  ..^-holc.  peace  will  he  irnpard-  aulhnnty  in  ever.v  sector  nf  na-  A.?  ocnnnmir  recovery  proceeds  in 

if  one  or  two  motori.?ts  were  hanjred.  i.,prl.  and  if  they  fail  in  Canada  tional  life  mu.?l  give  greater  Great  Britain  and  on  the  con-t 
hijrbwai'  deaths  would  virtliallx'  disap-  alone,  our  prosperity  will  disap-  recognition  lo  youth.  There  are  tinenl.  plentiful  employment  anri 
pear.  He  ariderl.  hnwe\"er.  that  “no  one  ^'’c  m  Canada  are  faced  with;.?till  some  business  corporations --  ri.'ing  living  standards  may  put 

"■ets  banjred  for  arrojrance  anri  had  man-  ^  compelling  need  to  and  certainly  what  t  say  hold.?  the  brakes  on  emigration  to  thir 

jincreasp  the  qiiantit.v  and  to  main-  even  more  true  in  the  areas  of  eoiintry.  It  ma.v  he  necessary  f.or. 

lam  the  quality  of  onr  graduate.?' pditics.  law,  medicine,  seienee.  us  to  offer  added  indiieements  to 
He  is  rijrht  on  both  eounts.  Without  in  science  and  engineering.  The  eduealion  and  other  fields — where  desirable  people  from  abroad, 
doubt,  if  an  e.xample  were  marie  of  a  few  increase  is  needed  not  on'.v  to  the  mantle  of  agp^  is  regarded  as  through  liberalization  of  immigra- 
of  the  brutal  killers— and  there  are  quite  maintain  Canada's  contribution  to  a  primary  requisite  nf  high  office,  tion  regulations  and  by  other 
a  number  of  them — on  our  highways,  thelthe  advancing  technologies  of  de-  We  have  to  get  rid  of  that  old-  mean.?.  Our  immigration  policy 
sat’injr  in  life  anri  limb  amftn'r  f'anadians  fence  in  the  free  world,  but  also  fashioned  idea.  It  i.s  as  stupid  a?  should  be  geared  to  our  ability  to 
would  be  an  important  one.  On  the  other  to  keep  pace  wilh  the  accelerat-  the  theory  that  seniority  should  assimilate  the  input, 
hand,  thi.s  is  a  motorintr  ape.  A  ooodh"  ing  demand.?  for  scientist.?  and  carry  more  weight  than  ability  'I’he  unfolding  of  Canada's’ 
proportion  of  the  ptlltlic  is  I'epresented  h.\'  enginceis  in  Canadian  indu.?try.  in  promotion.s  within  a  plant,  a  future  will  be  an  exciting  and] 
car  drivers:  anri  amony  the  non  c;ir|tt  remain  prosperous  theory  that  could  de.stroy  the  effi-  rewarding  experience  for'  hei  j 

flrivers  there  are  manv  who  are  wishiny,  must  do  the  research  and  de-  ciency  of  an  organization  in  no  people.  There  lie.?  before  them  a 
and  hopiny,  to  he  drivers.  Thi.s  includes  '■''’'“pment  that  will  enable  us  to  time.  rich  life,  an  abundant  life,  and! 

municipal  anri  provincial  traffic  ailthori- more  and  belter  goods[  I  know  personally  a  .seme  or  the  promise  of  fulfilment  of  their! 

ties,  judyes  and  others  who  are  responsi- 1 cheaply  m  order  to  com-jmore  top-flight  executives  in  Can-[most  ambitiou.s  dreams.  I 

hie  for  the  enforcement  of  the  traffiej  '  ”  .  “  - - ; 

It  is  not  siiyyested  that,  those  who  en-'  TEMPUS — The  Ottawa  Scene  I 

force  the  traffic  laws  are  lenient  towards  tContmueri  from  Hage  ,,  j 

\iolatoiS  simplx'  because  the.V  are  tlrit'ers  no  longer  .lewish  and  that  the  ;  he  might  because,  for  all  the-  '  came  the  letters,  'I'hey  were 

themselves.  There  is.  however,  hound  to  8.1  per  rent  non  .lewish  voter.*  ^  pre-election  noi.se.  he  apparent-  then  bundled  up  and  sent  along  i 

be  a  Itsycholoyic.al  approach  on  the  part  are  mainly  Tory.  ,  ly  did  not  have  a  chance.  The  to  London.  j 

of  one  car  driver  towards  the  shortcom-  .'Vnyway  you  look  at  it,  this  [  voters  evidently  decided  that,  [|.,  London  some  1 

inys  of  another.  1  he  mayistrate  or  judyo^  is  not  good  for  the  Liberals.  [  if  they  were  going  to  vote  left,  vnimo  ,-h  =  n  ,vont  In  •vrvL-  i 


I  rent  shortage 


Bank  of 
Montreal 


Re&rr  ok  a  QO-da^ 

M/KT  INDIES  ftcaUe 


TEMPUS — The  Ottawa  Scene 


no  longer  .lewish  and  that  the 


01  one  tat  (iiuer  lowarfis  the  snortcom-  .Anyway  you  look  at  it,  this 
inys  of  antither.  1  he  mayistrate  or  judyo  is  not  good  for  the  Liberals, 
miyht  think  to  him.self  “there,  hut  for  the'  chan  CCS  arc  that  all  the  things 
yrace  of  (lOtl.  stantls  I”.  ’There  is  a  natural  |  I  have  cited  above  made  their 
tendenc.v  to  yive  the  benefit  of  the  rlouht.  mark  on  the  voter.?, 
to  the  sinner.  ;  For  Salsberg  the  l.abor- 


Arroyance  and  had  manners  uii(|ues-j  Progio.ssivr  took  almost  4.noo 
tionahly  are  the  basic  causes  of  mosti  vote.?.  No  doubt  thc.se  would 
hiyhwa.V  fatalities;  and.  while  strict  li-  have  voted  Liberals  in  the  main 
c.ensiny  laws  and  enforcement  of  hiyhwayl  if  this  L  P.  candidate  and  ex- 
leyislation  can.  anti  do,  help  to  curtail  its'  Ontario  ML.\  had  not  been  m 
effects,  lhe.\'  cannot  hope  to  eliminate  1  'hv  fipld. 
them  entirely.  ’The  province  of  Manitofia;  Naturally  the  i.ibciai  candi- 

has  licensiny  and  traffic  leyislation  asj  Sam  ftodfrry  did  not  have 
close  to  perfection  as  fhe.V  probahiv  can;  the  glamour  that  Dave  Croll  had 
be:  but  there  still  are  hiyhwa.\’  fatalities  m  abundance.  However,  if  he 
there,  and  it  is  not  to  he  assumed  that  holds  his  peace  he  may  run 
some  of  these  are  the  result  of  irresponsi-  again  and  win  in  the  general 
hie  driviny.  Ontario  authorities  have  cifction. 

started  a  drive  to  put  the  killer  off  the  Conservative,  he 

hiyhways  of  that  province.  It  will  he  in-i  surpri.sc  package  for  he  un- 
terestiny  to  follow  the  course  of  this!  doubtedly  had  the  experience 
Campaiyn.  the  others  lacked.  Charles  Rea 

Prosecution  and  punishment  to  tho  ut-i  is  a  former  member  of  the  prov- 
most  can  yo  far  in  solviny  this  problem  incial  legislature,  and  this  baek- 
prohahly  the  most  serious  social  problem  gi'fumd  undoubtedly  helped, 
with  which  the  country  is  faced  today.!  Harry  Waisglas.s.  the  cever. 
It  i.s  well  worth  trying.  |  threw  m  the  spEngc  early,  Well 


tContinuerl  from  Page  ,< 
he  might  because,  for  all  the- 
prc-election  noi.se.  he  apparent¬ 
ly  did  not  have  a  chance.  The 
voters  evidently  decided  that, 
if  they  were  going  to  vote  left, 
they  might  as  well  go  all  the 
way  and  plug  for  Salsberg. 

What  Prime  Minister  Si. 
Laurent  thinks  of  all  thi.s,  I  do 
not  know.  But  my  guc.ss  would 
be  it  would  go  something  like 
this: 

1  care  not  who  wins  the  by- 
elections.  as  long  as  I  take  the 
.seals  in  the  general  election." 

❖  ❖  ❖ 

Described  as  a  rackel  b.v 
Labour  Minister  Milson  F. 
Gregg,  .some  smart  fellow  has 
been  exposed  by  the  Labour 
Department  when  he  tried  to 
run  a  toll  gate  on  labour. 

In  the  western  papers  there 


came  the  Inters,  They  were 
then  bundled  up  and  sent  along  j 
lo  London.  | 

In  the  cit.v  nf  London  some  1 
smart  young  chap  went  to  work, 
he  said  there  were  some  really 
good  jobs  to  be  had  in  and 
around  Cornwall,  working  for 
the  .St.  l.awrence  Waterway.*  I , 
development. 

If  he  wanted  a  list  of  the  jobs, 
all  he  had  to  do  was  to  send  a 
dollar  for  the  list.  If  he  wanted 
a  job  application  form,  send  2.5 
cent.s  for  each  application  and 
he  would  gel  these  forms. 

You  may  well  ask  how  could 
a  man  in  London  gel  the  li.sts 
of  jobs.  Easy— all  he  had  to  do  . 
was  to  go  lo  the  Emplo,ymen'. 
Agency  in  Ottawa,  when  he  was  ^ 
home,  note  the  jobs  available. 


Sunshine  and  re.5C  await  you 
aboard  the  F.mpre.i.s  of  Scot¬ 
land  .  .  .  the  ideal  cnii.se  .ship, 
built  for  the  tropic  seas.  I'wo 
swimming  pools;  spacious 
decks  and  public  rooms; 
individually  controlled  venti- 
i  lation  in  bedrooms,  and 

suites;  .seven  pas.senger  decks; 
air-conditioned  dining  room. 
^  CRUISES  FROM  $495.00  UF 


JAN.  18-FEB9-MAR.2 


is  a  surprise  package  for  he  un-  |  has  been  an  advertisement  say-  i  ^nd  list  them. 


ing  that  if  the  reader  wanted 
.some  information  about  water¬ 
ways  jobs  in  the  big-money- 
east,  he  had  only  to  write  to  an 
addres.s  on  .Sparks  street,  Ot¬ 
tawa. 


This  racket  may  or  may  not 
be  probed  by  the  Better  Biisi- 
ne.s.s  Bureaus  ot  Ottawa  and 
London.  Rut  the  Department  of 
I.aboiir  is  already  in  possession 
of  the  information.  The  names 


Fuff  information  on  itineraries  from  your  travef  agent 
or  any  Canadian  Paeffie  Offiea, 


To  this  Sparks  .street  address  j  might  surprise  you. 


-THE  financial  TIMES,  NOVEMBER  4.  19o5 


HINTS  TO  INVESTORS 


fcuilding  Products 

f  I  have  some  shares  of  Biiilriinq 
vPi'oducts  which  were  bought,  in 
|l95.1  and  which  cost  me  about 
a  share  They  are  today  sen¬ 
ding  at  around  $44  a  share  and 
^ave  shown  very  little  change  in 
market  price  this  year.  I  haxe 
Ihecn  wondering  whether  I  shouln 
continue  to  hold  this  stock  iii 
kiew  of  its  market  action,  m-  lark 
lof  it.  and  would  appreciate  your 
[advice  on  the  subject. 

C.D.R.  —  Hamilton. 
The  spread  between  the  high 
land  low  for  the  current  year  on 
the  stock  market  in  the'-.stock  of 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  ond 
unpreiudiccd,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotlon,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  tne  writer  in 
Order  to  receive  attention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published 
Stomoed,  oddressed  envelope  or 
postoge  should  occompony  oil 
inQuirics. 


aged  $4.6.'5  a 
standing  “A” 


earnings  ha.«  been  impressive;  j point  to  a  continued  growth  in 
particularly  during  the  past  4  sales  and  to  a  continued  swing  in 
years.  F'iscal  year  closes  around  food  purchasing  from  smaller 
the  third  week  in  Marc4i,  and  for  food  .stores  to  the  large  super- 
4-year  period  1947-4R  to  19.‘S0-.ol  markets. 

sales  increa.sed  to  .$74.184.8,54  from  While  Dominion  Stores,  in  coin- 
share  on  the  out- j $5.3,492.224  and  net  earnings  to  mon  with  other  major  food  chains 
stock,  or  abouti $1,72.3.098  from  $883,018.  For  4  undoubtedly  has  a  material 


I^VESTMENT  REC01M1HENDATI0^S 
COMMENTS  &  ANALYSES 


“Yields."  H.  Crang  *  Co., 
Toronto.  ha\e  prepared  a  review 
of  yields  on  a  long  li.st  of  Cana¬ 
dian  common  slocks,  both  mininjs 
and  industrial.  Comparisons  ar« 
"Thorncliffe  Park  Ltd."  .Apros-imon  stock  which  is  currently  of-  made  with  other  indices.  fAd* 


mining  companies.  i.Addres.®  Ross, 
Knowles  ft  Co.  Ltd,,  2.5  Adelaidt* 
Street  West.  Toronto i. 


pectus  is  available  from  Deacon!  feted  at  $5.50  per  share.  The  com-  dre.'^s  .1.  H.  Crang  &  Co,.  40  Ade 
4  2-3  times  annual  dividend  rc-jyear  period  1950-51  to  19.54-.5.5jgrowih  potential  over  the  inter-  Findley  Coyne  Ltd.  Toronto  inipany  i.s  dexcloping  siibslantiaT laide  Street  West,  Toronto.) 

quirements  on  the  .stock.  The  6-  sales  increased  to  .$i,57,286.000!mediate  and  longer  term,  there jconjxection  with  the  j^sue  of  com-  acreage  in  the  Metropoman  area 

of  loionto  3lons  tcsin^niiHi  3nn  “r*nn  RpH  Ponlar®’*  oom 

year  earnings  record  has  been  asTrom  $74.184.8.54  and  net  earnings|are  factors  which  must  be  ton-j^,  ^  ^  .........  -  «ea  lopiai,,  ini.s  com 

follows:  1949— $4.81  a  share;  19,50ito  .$2,691,892  from  $1,723,098.  sidered  in  connection  with  the i.saguena.v  p. 

1951— $7.03;  19.52-$3.91 ;  i  por  R-year  period  1948  to  19,55  ‘tuestion  of  whether  the  slock  is  alqu^bcc  P.m. 

tiold  at  this  time.  I’he  yield  of  [?'■''  ^flephon* 

H.B,  Minin* 


pany  is  reviewed  in  a  bulletin 
from  E.  A.  Manning  &  Co„  Tor- 


—$6.25; 

1953 — $4.31;  1954 — $6.81.  inPt  earnings  averaged  $1.44 

All  the  pre,sently  outstanding  i^hare  on  .stock,  year  by  .vear  re-|«PP'"-'<'"''"‘''>’  P''*'  shore' 

200.000  shares  of  common  stock  co,.d  having  been  as  follows:  1947-1'*’''  '*””•  "•■'"S  nar-  loibrit  .silv 

are  held  by  .1.  R.  Booth  Ltd.  and  4fi,  $n,71i2  a  share:  1948-49.  ,$1.05  a  *"^''  on  a  rnarket  '' 

despite  the  fact  that  earnings  onjyha,.p;  i949.,5n,  $1.17  a  share;  19.50-  '’"S'S  of  nearly  17  to  1, 

iwould  appear  to  make  the  issue  riome  .M 


11,97.S 

fl.OBlI 

S.S8I 


2.2*  industrial  lines.  i.Address  Deacon 
F’indley  Coyne  Ltd.,  19' 

Street,  Toronto.  1^  ^  onto,  along  with  some  others  of 

❖  ❖  ❖  ,,  the  new  mine  making  companies 

"Westminster  Paper  Cornpany.  3,.^  aiding  in  the  de- 


Ihe  common  have  averaged  $3.65 
a  share  over  the  6-year  period 
1949  to  1954.  no  dividends  have 
yet  been  ^laid  on  that  issue.  Thus, 
although  the  earnings  record  of 
In  the  past  3  .years  companyjcompany  has  been  such  as  to 


make  conversion  appear  attrac-ji^j^j^j. 


live,  the  fact  tliat  directors  have 


Building  Products  Ltd.  has  been.! 

as  you  point  out.  quite  narrow,  has  earned  a  total  of  $10.06  a  share 
T,ow  for  this  year  to  date  —  in  ’fs  stock  and  has  paid  out 
February— was  42'2  while  the  dividends  totalling  $5.40  a  share, 
high— in  September— was  47.  Pro-!*'’  other  words  not  much  more 
vailing  market  of  around  44  'j-  'han  .50  per  cent  of  net  earnings 
ncaier  the  low  than  the  high  for  been  distributed  to  share-  portance  in  the  convertibility  sit- 
the  year.  holders  in  the  .shape  of  dividcnd-i.’uation 


51,  ,$1..36  a  .^hare;  19.51-52.  $1.43  a 
share:  19.52-53.  $1.6.5  a  share:! 

19,53-.54.  $2.01  a  share;  19.54-.5.5.' 

$2.14  a  share. 

Company,  in  common  with 
other  leading  food  chain  organiza- 


X'ulnerable  to  some  extent  to  anv 

•  Sifima  Minos 

set-back  to  the  stock  market  as  a  '"no''  hold 
.  .  ,  ,  ,  ,  .  iDtl'  Secepi 

whole  which  might  dexelop. 


i.sn 
0.81  .t 
1.18 

.1.28  . .  . ^  . . 

I'lnii'  **’'^  eompany  is  reviewed  in  a  velopmcnt  of  various  propertie.s 
*  bulletin  from  Pemberton  beciir-  r  a  Manning.  165  Ba,r 

ities  Ltd..  Vancouver.  The  com-  Toronto.! 

0.17  pany  .serves  an  expanding  special-  —  - - 

ty  paper  pioducLs  mai'krl.  LAd- 
jJ'Ji  dress  Pemberton  .Securities  Ltd.. 

418  Howe  .Street.  Vancouver.  B.C. ' 


AAAAAAAAA.AAAAAAA.AAAAAAA 


has  been  engaged  in  a 
major  program  of  store  expan- 
shown.  as  yet.  no  inclination  to  i,  ^asi 

pay  a  dividend  on  the  common  steadily  reducing  the  num-: 

has  been  a  factor  of  no  little  •'tI'  t,p|.  of  older  established,  smaller 

DjM.  SragiBms 

and  replacing  somo  of  thcm'craifi  Bii 

Coib.v  OibliJ 


Interim  Earnings 

iomit-  Kai 

hktinp’au  "f' 
l.i.il  I!Ij3  BaIhuiKl  l>8 


Nint  .M4Ht(hA 


l.awr.  Coip. 
(J.  I,.  Papf“i 

|\\>slcrl  Prod. 
Inlerpi'.  P.  I., 
.Am.  Nepehne 
Aluminium 
Imi  Acceptance 
Inter.  .Nickel 
Traders  Kin. 
Canada  Wire 


2.t>:tR 


2:1,  l«u 

4.s.:i30 

2.7o4 


3..r>i 
1.920 
1  .IIH.i 


7.S 

lO.RRt 

9.«.i4 

2.19.1 


2^1,  Can  Invrstmrnt  P'linri."  A 
2!:ii)  quarterly  report  is  available  from 
l.iiib  Calvin  Bullock.  Montreal,  which 
!!■?'  reveals  total  not  assets  of  about 
$78  million.s  a.s  at  September  30th. 
2.11  '.Address  Calvin  Rullox’k.  .Aldred 
2  Bldg..  Montreal,  I 


_  with  lai'ge  super-markets.  In  this  JlV,'  _  waikpr 

.M  44  the  .stork  provides  a  yield,  fiurmg  tho.se  3  years'  Providing  for  full  conversion  of 

of  just  over  4  per  rent  on  the  ongageri  in  carrvinB  out  a..u„  - -  . .  ■■  . . Power 


interesting  fo 
increase 


connection  it 

per  rent  on  the""'  carrying  out  a  the  "A"  stock  into  common,  aver-  ,^3,  jncrea.se  in  gross  Can.  Breweries 

$1.80  a  share  in  dividends  which  Ptogiam  of  plant  improvements  age  earnings  for  the  6-ycar  period  ^.31^,,  $157.286  000  for  19.53-54 

has  been  paid  since  beginning  of  ff*tfi‘i"n.s  which  has  now  beenli949.]954  would  have  been  equal  ^,^3,.  f^orn  $74  184  854  ini^"*  Arid'son 

^  ...  |e,..eaesla.  e.  ^  1  ^  4  J  T-  .  2 -  ‘  •  ....  .ShaWinlSaO 

fare  of  Imperial  Oil 
.  McColl  F’ront.  . 
imbrr  pnnohue  Bros. 

:  _  f  ,u  4  of  .^loie.s  opciatori  from  20.S  to  207 

We  presume  that  you  purchased  '*’'“  2"'''Pnt  year  over  to  about  $3..30  a  share.  during  same  period  I 

Ihis  stork  from  the  point  of  view  f>2ure.  there  would  seem.  q>,p  -a-  j-tock  has  moved  up  .  .  .  .  .  n  n 

of  yield  rather  than  of  potential  Po.s.sibility  that  dircctOis;„n  ,hp  market  from  a  low  of  ‘  ^ .  ’ 

might  decide  on  an  increa.se  In  i„  e,-u.... .  p,f  ypa,.  '*’*^  shares  of  Thrift  Stores  Ltd.  B.c. 


nas  oeen  paid  since  beginning  of  .-"u  n,niiu..ii.s  wnitn  nas  now  066011949.1954  would  have  been  equaLfjj.p3]  ^.pa,.  $74,184.85 

1951.  On  your  purchase  price  of  '^’'^cly  completed.  In  view  of  thlsitp  $2.7.5  a  share,  approximately.  19110.5,  '  „,a,  atnjpvcd  in  fai 
around  .37.  however,  the  yield  i.s  '*12  li2ht  of  indica- on  ttie  outstanding  400.000  shares'o’oiv  a'sli„h,  increa.se  in  nii 

approximately  5  per  cent.  so'"''  increase  in  net  earn-  of  stock  and  1954  earnings  equal  ‘.os  1, 


2;LR69 
VI 
1,232 
11.  lot 
n.8ij9 
1,247 
3.«’n 
219 

3.037 
8.30R 
12. 323 
3.fi7fl 
««2 


Can.  Malaitir 
Monarch  Knit. 
Oprmiska  ('op. 
Falconbridpa 
Que.  Talnnhona 
Mexican  L.  A-  r. 
Hollinser  Gold 
Dilvila  Minf5 
Int.  Baz  rradii.« 
Dorn.  Stores 


0.02' 


■’Con.sol.  Drni.^on.*’  A  pro.-^pcc- 
lu.«  i.*?  available  from  Ross. 
Knou'le*  A'  (’o.  Ltd..  Toronto  in 
mid  *  connection  with  the  i.^sue  of  1st 
•192  0.1, s  s.f.  morteaae  bonds  Series  “R" 

which  are  currently  offered  at  pa; 
fl..39.i  yield  .T*';.  Denison  is  the  lai- 
uesl  of  the  Canadian  uranium 

n.ni' 


2. .3:10 


n.flt 


1.914 

41.2.3.3 

2.24a 


Korcst 

had  been  turned  in  under  terms  |.'(,ori  Pr. 

of  the  offer  of  $40  a  share  on  the  Harding  Carp 
trading  .\rgus  corp. 

and  large.  Building  Products  ha.s.  operat.ons  for  this  year.  i;sue  has  been.  Velativelv  ‘p”:",!  ml" 

for  quite  a  number  of  years,  been  ^  speaking  fairlv  light  In  recent"  ""  contingent  ^'Pon  ^  a.  Inve.simcnt 

■*  '*  .speaxing.  laiity  iigni.  in  ‘Pcenl  i 

.  months,  however,  it  has  been  ' 


market  appreciation;  this  in  the  '"'Soi  necioe  on  an  increa.se  in  3212  in  February 
light  of  the  market  record  of  the  annual  dividend  rate,  or  per-,  19,54  i^^.  22— to  current  level 

issue  over  the  pa.st  few  years.  By  P^.'’  Bn  extra  on  account  of.^f  pg  Up  pntil  recenth 


widely  regarded  as  a  good  stable 


Eddy  Paper  Co. 


common  slock  investment  rathci  *  •btercsted  in  the  slock  of  I 
than  as  one  with  possibilities  for  Paper  Co.  but  I  notice  from 


comparatively  active. 


Issue,  it  would  seem  has  been 

any  marked  appreciation  in  price.  ^  peru.sal  of  your  Stock  Marketipp^,^^  accumulation  with  an  eye 
Over  the  past  7  years  the  ear.i-  Rc'-’f'''*  '^Bt  it  gives  a  yield  of i,p  ,pp,p  favorable  development, 
ings  record  of  Building  Products*'’*^  percent.  Would  you  - 


.Abilibi 

two-thirds  of  'Hirift  Stores  stock  Mrlni.vre 

ioutstanding.  the  merger  between  ^“^"*’09 

the  two  companies  became  effec-  *  r  ’ 

Union  Oil 

tive  in  -luly. 


Offer  was  on  a  cash  basis 


VVaile  .Vm. 

Cons.  Discover., 
but.  Union  Accept. 

has  been  somewhat  remarkablr-  please,  through  your  Hints  to  In-  Dominion  Steel  and  Coal  jin  order  to  finance  the  purchase  Apiiihi 

for  its  stabilit.v,  year  by  year ^‘scti.ss  the  prospects  for  r  have  some  shares  of  Dominion  ‘ ""'s'a'’'*- 

earnings  over  that  period  having  '*’''  company,  paying  particular  Coal  Co  which  I  cspital  stock  through  an  offer 

been  95  follows-  1948 _ $3  *>9  a  Attention  !o  ihr  reason  for  the  u  «  *  j  i.-  •  of  additional  j^hares  on  a  bas«is  of 

oet-ij  XOIIUVLS.  liftn  ^  bought  some  years  ago  and  which  ,  ,  .  4  .  .. - 

share;  1949 — $3.34:  1950— $3.72:  '^'bst  1  should  imagine  to  be  un- * _  ^  _  _ one  new  share  for  each  i  held 


ToIbI  29t.S3a  1.3ft. IH 

('hang#*  '  27.3.^7r 

•— Kistal  vfari  fndinc  July  31.M  I93.>  id 
Jiin^  30th  19f»h  . 

••  Fiscal  vfars  enrtfrt  .hily  .3l»t  tD 
June  3flth  195i 
h»  On  "B”  stock. 
i1)  -Net  lo.NS. 
e)  KslimalPd 
♦  7.)— 24-Wecks. 

!  C.P.R.  ro.WF.RSIONS 

'Transfei'  agent  for  Canadian  Pa¬ 
cific  Railway  Co.  advises  that  br- 
. tween  October  4  and  24.  a  total  of 
12.300  common  shares  were  issued 
upon  convcision  of  collateral  tnisl 
bonds  due  .April  1,  1970,  899  were 
issued  upon  conversion  of  colla¬ 
teral  trust  bonds  due  October  1. 
1966:  and  60  wr're  issued  upon 
conversion  of  collateral  trust  bonds 
‘  due  December  1.  1969.  There  are 
113,763.984  common  shares  ciirient- 
ily  outstanding. 


LATEST  REPORT 

Atk  tr*«r  Daalai 

Nm  latMl  R»pM«i 


CALVIN  BULLOCI 


BONDS 

A  \  D 

SHARES 

\5>  oflrt  facilities  for 
the  purchase  or  sale  of 
all  ivpes  of  investment 
securities  —  listed  or 
unlisted. 


RO^'ALSEOIRITIES 

CORPORA  riox  limited 

144  sr.  iwift  SIRF.FT  WF.5T 
MO.MRFAL 


OJhcfi  /, 


t/fihli^hfd  /90.f. 
m  cfia.il  to  cffaJi, 


1951—3.11;  19.52— $3.24;  1953— .$3.51;  '•l•''"Bll,v  low  rate  nf  yield. 


K.R.— Ottawa. 


.cost  me  over  $20  a  share.  They 
were  dowm  below  $10  a  share  last 
year  and  today  are  selling  at 


1954 — $3.28.  Results  for  the  cur¬ 
rent  ,vear  should  benefit  from  op-  The  stork  of  Eddy  Paper  Co.  3bm„  ",17  a7hare."V  gaTher^hat 
oration  of  the  Edmonton  Paper  which  is  traded  on  the  .stock  mar-  conditions  in  the  .steel  indu.stry  Auqui.sition 

the  "A  -  Slock  of  the  com-  3,3  have  been  con- 

II  is  a  no  par  value  issue 


Subsequently  an  issue  nf  $10  mil¬ 
lion  4)4  per  cent  debentures  were 


mill,  which  wa.s  brought  into  pr.3-  kel  is 
duction  last  year,  and  fi'om  intro-  pany. 


hv  Dominion  of 
3’hrift  .Stores  control  not  only 

,  .sidering  whether  it  would  be  a  materially  to  the  number  of 

!•  riiiction  by  the  company  at  the  be-  vvhich  carries  a  cumulative  pre-  outlets  operated  by  the  former 

ginning  of  19.55  of  new  lines  of  forred  dividend  of  $1  a  share  an-  ^^^.p  educe  mv  aver-  ■‘'Lmnsthens  its  position  in  the 

production.  Residential  construe-  nually.  i^^^p  Kindlv  let  me  hav'c  your  *'  eliminates 

tion.  which  is  the  principal  source  Stock  is  convertible  into  com-  this  subject  '  competition  from  that  company 

of  biisinr.'?s  for  companv.  ha5  mon  slock  of  the  companv  on  a  o  •  x  ,  .  in  Oiicboc 

„  ,  ,  •  E  4.  Saint  Jr.hn.  *" 

II  bfrn  active  throughout  Ihi.s  vcai:  share  for  share  basi.s  and  is  non 

[I  .  i.  .  <opms  to  !i«  that  th#*  Although  there  na.s  been  some 

and.  at  the  annual  meeting  earlv  callable  except  in  the  event  of  .  .  e  que.  .  .  .  ^,,,.,.1,3 -inn 

tion  a.c  to  whether  or  not  you  reduction  in  con-sumer  purchasing 

should  average  down  on  your  directions,  it  has  not  been 

Dominion  Sled  holding.s  depends  evudcnce  in  the  field  nf  food 


except 

in  the  year,  shareholders  were  at  least  90  per  cent  nf  the  out- 
tnld  that  sale.s  for  the  first  two  standing  "A"  shares  having  been 
months  of  1955  had  show-  ^  ronverted  into  common. 


eiatc  improvement  over  those  for  For  6-.vear  period  1949  to  19.54 


largely  upon  the  relationship  of  merchandising.  All  indications 


corresponding  period  of  Im,)-.. 


.net  earnings  of  Eddy  Paper  aver- 


Mr.  A  who  gets 
40  dividend 
payments . . . 


OR  Mr.  B 
who  gets  4? 


these  to  your  total  common  stock 
I  investments.  It  never  is  a  good 
I  thing  to  put  all  one's  eggs  in  the 
one  basket,  irrespective  nf  how- 
good  the  basket  might  be. 

Do.sco  shares  closed  on  Mondav 

,  ,  Pr^noM*  IoiaI 

of  the  week  at  at  u'hich  Nat  GmcciA 

level  the  yield  on  the  $1  a  share  AIsSm/"si"*l 

annual  dividend  rate  i.s  approxi-  Furl 

^  Can.  Dicdsr 

|malely  6  per  cent.  This,  of  course,  B.c.  Packns 

jis  a  relatively  generous  rate  of  {''a^'walipaprr 

leturn.  and  purchase  of  addi-  Mbsbi'b 

,  ,  Parihe*  P#*f 

tifuial  .^hare.s  at  loriay’.s  price  -an  Packer* 

would  not  only  provide  you  with 
improved  opportunities  for  ap- 

#  Sheep  Creek  G. 

preciation  in  market  \'alue  but  Power  corp. 

also  increase  the  average  return  v' '.supv!'’  oiia' ' 
on  your  total  investment. 

IT-  .Craig  BII 

Dominion  Steel  and  Coal  i.s  in  a  D.  .stuan  oii 

'materially  different  position  from icai.*' ^ 
.The  Steel  Co.  of  Canada,  which 'p";  ^irna 

..  Eoblaw*  Gror. 

IS  iirsl  and  foremost  a  primary  r.  L  k.  corp. 

;  steel  producer,  Dosco  also  is.  wee'don”' Pmif 
j  basically  a  primary  steel  pro-  Oiecning  wirf 

:  ,  .  *  Sicinbers  s 

;duccr.  but.  through  it.s  various  Scoy  FrrehoM 


Companv  Earnings 


.\pt  (000  N  ornil*  Earn, 


.370  O.R.'i 
302  2.54 

]H8«d  0.07 
.S0(d 

1.740  2.31 

203  0.07''; 


.V)(d 


0..)ft 

1.06 

0.40 


Coy  Ip 


jthe  coal  and  iron  ore  mining  T 
;  .  ^  Mct>abe  (fiain 

|businc.ss.  the  railroad  equipment  ctiam  Y'knif». 

jbusiness.  the  fabrication  a  n  d  Biua"  Ribbon 
'.shipbuilding  business  and  also  is  Sbpp""''’  '’•'i. 
:in  the  iron  and  steel  converting  Tmai  m  n»i. 
!  business  in  a  big  way.  change 

^  Only  a  few  days  ago  a  message 
from  the  president,  w’hicli  accom-  i  Fiscal  scar 


ended  .July  llsl.  IP.VI  le 
ended  .July  list,  11., .1  lo 


Kach  man  earns  his  living  in  a  field  in  which  he 
specializes. 

Each  man  has  invested  his  accumulated  .savings — 
his  extra  money — in  Canadian  securities. 

Neither  man  ha.s  had  the  training  or  experience 
nece.ssar,v  for  the  sound  management  of  his  invest¬ 
ment.  (Investment  management,  too,  is  a 
specialized  field. j 

Mr.  A.  has  inve.sled  in  10  securities.  He  receives 
40 .dividend  payments  per  year.  But,  Mr.  A.,  a 
hus.v  man,  is  constantly  beset  by  questions  which 
only  an  investment  specialist  c.nn  answer — what 
to  buy?  When  to  buy?  When  to  sell? 

Mr.  B.,  equally  as  busy,  has  invested  with  I  nvestors 
Mutual.  Expert  management,  supplied  with 
investment  information  by  trained,  experienced 
anal.ysts,  makes  his  deci.sions  for  him.  And  his 
investment  is  more  than  ten  times  as  diversified  as 
Mr.  A’s.  The  4  dividend  cheques  he  receives  each 
year  represent  his  interest  in  over  100  securities — 
a  cross-.section  of  Canada's  major  industries. 

Mr.  B’s  investment  also  has  the  advantages  of 
immediate  liquidity  and  the  option  to  re-invest 
dividends  '’automatically”,  without  cost. 

Which  of  the.se  two  bus.y  men  is  the  wi.ser  investor? 

If  you  have  extra  money-  $1,000,  or  $100,000,  or 
more — which  you  wani,  to  put  to  work,  your 
Investors  S.yndicate  representative  will  be  glad 
to  provide  .you  with  complete  information  about 
Investors  Mutual. 


bi  On  ‘R  >1<K*k. 
n  ‘  f>n  PI  flPi  I  cd. 
X  16  m«»nths. 


company's  stock,  stated  that  op¬ 
erations  for  the  first  9  months  of _ 

this  year  were  unsatisfactory  but 

that  the  outlook  for  the  final  ^ont  to 

j:rr get  rich  overnight 

promi.sing.  This  would  indicate  through  INVESTMENTS? 

that  there  is  little  rea.son  for  ap- 

prehension  W'ith  regard  to  the  nium.  titanium  and  biillium  make 
maintenance  of  the  dividend  on  anc,"'’8n,v'’ snelS-' 

the  stock  at  the  current  level,  for  ^boom  X*' .sS 

some  time  to  come  at  least.  principles  of  investing  used  bv  sue- 

_  cessful  investor?  todav 

n.—.:.:!-  I’housand?  of  investors  nave  neen 

UOminion  stores  receivin;;  facts  and  intelligent  guid- 

Plcase  advise  me  with  regard  “bc®  a  new  magazine  esoreially 

1  "-Bin  investors  Its  name  is,  .simnly 

to  some  shares  of  Dominion  INVESTOR.  It's  pocket  size.  It's  easy 
e,..  I-  .  ,  .  tn  read  Its  authors  reflect  the  most 

Stores  which  I  bought  about  two  capable  minds  in  the  entire  financial 

years  ago  and  which  cost  me  less  community 

than  $29  a  share.  I  have  been  i,r,Ss''  a’ reg^aV '  momh^^ 

wondering  whether  1  should  sell 

and  take  the  nice  profit  I  could  to-earih  column  itself  is  worth  many 
.  J  •  ,  •  times  the  subscription  price  In  al- 

make  at  toda,v  s  market  price  and  most  everv  issue  .Vli  Loeb  discusses 

would  appreciate  your  views  on 

Ihis  subiect.  investment  or  speculative  interest 

n  (•  s  — f'nrnu  all  Mr  Locb  i«  the  aulhni  of  the  best- 
u.v  ..-s.  1,01  n\x  all.  sp||,n2,  do-it-vourself”  nook  or  how 

I  .M  prevailing  market  of  around  to  make  profits  in  the  slock  market 
•jsi  T  rs  ■  o  "The  Battle  for  Investment  Survival 

.i.Tz.  stock  of  Dominion  Stores  Every  month  this  new  magazine 

Ltd  offers  a  vield  of  less  than  a  W’lll  bring  xou  a  summai.v  of  what 
la  n,  iici.  a  yiem  oi  le.ss  than  3  brokers  Ihioughout  the  country  are 

per  cent  on  the  annual  dividend  recommending  to  clients  A  seoaiatc 
,  ,  ,  department  feature--  portfolio  anal- 

rate  or  $1  a  share  now  being  vsc-  ol  readers  who  submit  then 


Manoged  and  Distributed 
by  Investors  Syndicote 
at  Canada  Ltd. 


1  -I 


investors 

Mutual 


paid  on  the  issue.  Rate  was  in-  ofouL^.  fSlfun'^s  '?,"f 

creased  from  80  cents  a  share  the  book  )  A  recently  added  feature. 

,,  .  ,  dealing  with  Investment  Clubs  is 

annually  w-ith  quarterly  distribu-  gaining  nation-wide  interest. 

tion  on  ‘-enfemher  I'irh  thi.  And  there  IS  much  more  of  prac- 

lion  on  septemoei  I.5th  of  this  ,1^3,  ^cln  to  every  investor 

year.  Dividends  were  paid  at  The  sub.-cnotion  rate  foi  INVES- 

TOR  1.'  $5  per  vcai  We  d  be  delighted 
rale  of  .lO  cents  a  share,  annually  to  have  vou  try  a  special  S-month.' 

from  September  1.5th.  1950.  to  Dc-  'po,  *^vour  fi-inonlh«  trial,  print  vour 
cember  1.5th.  1952;  increased  to  name  and  address  and  clip  it  to  this 

ad  Send  it  to  us  with  $2 

60  cents  a  share  in  March,  1953.  This  max  move  to  be  the  soundes- 

$2  investment  voii'xe  evei  made 


NXAD  OFFICC  -  WINNiriC  —  OFFICES  IN  FRINCIFAL  CITIES 


and  again  lo  80  cents  a  share  in 
September  of  last  year. 

For  past  8  years  company's  re-  7'ii 
cord  of  expansion 


INVESTOR 

Guide  to  I'inirlu  liivrslinQ 


.sale.s  andjF>«  Broadway 


Nexv  York  3*.  N.3'. 

ST-I I 


NTfr  /'•'if  r$ 


These  Bonrii  hmmg  been  sold,  this  adverti  Yemeni  appears  ns  a  matter  nj  record  only. 

Consolidated  Denison  Mines  Limited 

(Ineorporaled  iinder  the  laws  of  the  I’rox  ince  of  (Inlariol 


I0fi2 


$L>.(MML(KHl  i*/2%  Kirtsl  Morlgajio  Boinls,  Scries  A 
i|i22.0U0,(MK)  5%  First  Morlgapc  Sinking  FiiihI  Koiiils,  Scries  B 

Carrying  .Sltsck  I’iir4'liase  \L  arrant*  ^ 

To  he  Haled  ( Icloher  1.  IM.'y.S  I'o  mature  .lime  1. 

Principal  and  half-xearlv  inlereat  (  Xpril  1  and  Ocloher  1)  and  |iremiuin.  if  anv,  on  the  SerieR  B  Rond* 
will  he  pavahle  in  laxxfnl  inonex  of  Canada  at  the  holder's  option  al  anx  hranch  in  Canada  of  ihe  f  om- 
panv's  hankers  (far  northern  hranches  excepted;.  Series  B  Bonds  vxill  he  issued  in  coupon  form  in  denomi¬ 
nations  of  ?.'>00  and  Sl.OOO  registrable  as  lo  principal  onix  and  in  fnllx  registered  form  in  denominations  of 
f^.'i.OnO  and  .«  100.000  onIx.  .'series  B  Bonds  x*ill  he  redeemable  prior  lo  maliirilv.  in  whole  at  anv  time  or 
in  part  from  time  to  time  at  the  option  of  the  Comparix,  on  not  less  than  .10  daxs'  noti*-e,  for  other  than 
sinkine  fund  piir|>oses  at  the  principal  amount  thereof,  plus  a  premium  of  .>%  thereof  up  to  and  including 
(Ycinber  I.  I0.'>7.  the  premium  decreasing  one  per  cent  (l'’o)  thereafter  for  each  year  «-ommeneed  or 
elapsed  until  October  1.  lOfil  and  thereafter  at  the  prim'i|>al  amount  thereof  until  maturitx,  and  redeem- 
able  for  sinking  fund  purposes  at  one-half  of  the  respective  premiums  set  out  immedialeix  above,  together 
in  each  i-ase  xxitli  accrued  and  unpaid  interest  to  the  dale  specified  (or  redemption;  provided,  however, 
that  no  .'series  B  Bonds  shall  he  so  redeemed  iiiilil  all  the  .Series  \  Bonds  have  been  retired. 


SUM'k  Fiin'Iiasc  Viarraiils 

'I  he  .'series  H  Bonds,  when  origiiiallx  issued,  vyill  carrv  .Slock  I’urcliase  VI  ai'raiils  enlilliiig  the  holders 
thereof  lo  purcliase  l.'i  shares  of  the  par  value  of  Jl.tMl  each  in  the  capital  sl<«'k  of  the  (  .ompanv  as 
preseiillx  constituted  in  respect  of  eacli  S.»tHl  principal  amount  of  Series  B  Bonds  at  ?I2  j»er  share 
up  lo  and  including  April  I,  l‘>.'>H.  and  llicrealler  al  SI.'*  |>er  share  up  In  and  im  hiding  April  1.  I%(», 
after  which  dale  the  .'stock  Purchase  >Aarranls  shall  expire.  All  paxmenis  011  the  exercise  of  Slmk 
Purchase  ^  arraiils  will  he  in  cash. 

Prox.ision  will  he  made  for  appropriate  adjustment  in  the  uiimhcr  uf  -hares  is-nahle  pursuant  lo  the 
BllAchinp  lo  ih^  ,^lo<*k  in  r<*rlrtin  r\pnlR* 


Sinking  Fund 

The  I  nisl  Deed  will  provide  for  the  esiahlishmeni  of  a  sinking  fund  for  the  .Series  B  Bonds  designed  lo 
eFfef'i  the  retirement  of  all  the  Senes  B  Bonds  on  or  prior  to  matiiritx.  hut  will  contain  provisions  to  the 
effect  that  no  .Series  B  Bonds  shall  be  voluntarily' redeemed  or  purchased  hv  the  Companv  while  anv 
Series  A  Ronds  are  outstanding  and  that,  so  long  as  anx  Series  A  Bonds  are  outstanding,  anx  sinking  fund 
pax  menis  which  would  otherwise  be  pax  able  in  respei-l  of  the  Series  H  Bonds  shall  be  deferred  until  all 
Series  A  Bonds  have  been  retired  bill  not  later  than  .lime  I.  I'Ki?.  Siihjeci  as  aforesaiil,  the  I  rust  Deed 
will  require  (lo  the  extent  tlial  Series  H  Bonds  are  oulsiaiidiiig )  that  $:i.tHMt.(MHt  [>rin<  ipal  amount  of  Series 
B  Bonds  be  retired  on  or  before  December  11.  I'l.V).  that  an  additional  $«.IMI(I.I»(III  principal  amount  thereof 
he  retired  thereafter  and  on  or  before  December  II.  I'*W1.  that  an  additional  f.rincipal  amount 

thereof  he  retired  thereafter  and  on  or  helore  December  .U .  I'ttil  and  that  the  remaining  SI.OIlO.OtK) 
principal  amount  thereof  ]»e  retired  ihercaller  and  on  or  h«-fore  .lime  I,  l‘)()2.  Reference  is  maile  lo  the 
prospe«-lus  for  further  particulars  relating  to  the  sinking  fund. 


rruslee:  Ci  xk  4  m  y  Tki  s  i  Covifvx  v  of  Ca  mi>4 


I'he  Series  A  Bonds  liav  e  been  rcserv  ed  for  h\ polhecalion  lo  the  (  .ouipaiix  s  hankers  as  collateral  seciiril  v 
for  a  bank  loan  of  up  lo  $  I .l.tMHkOtK)  on  the  terms  and  conditions  referred  lo  in  the  prospectus,  and  will 
mature  as  lo  $T..x00,00t)  principal  amount  on  Decemher  II.  I'l.xH  and  a*  lo  the  remaining  $  1  ..'xOO.fKKI 
principal  amount  on  December  II.  I'».V>.  Hie  .''cries  A  Bonds  are  not  available  for  piihlir  subscription 
and  do  not  carrx  .''lix-k  I’lirchase  ^  arranls. 

Me.  as  principals,  ofler  the  Series  B  Bonds  if.  as  and  when  issued  h\  the  i  .0111  pa  11  x  and  accepted  hx  us, 
siihjci-l  lo  prior  sale  or  change  in  price  and  -iihjecl  lo  the  apfiroxal  of  all  legal  matters  on  our  behalf  hv 
Messrs.  Borden.  Klhol.  kellex.  Palmer  Sankex,  loronlo,  and  on  hehalf  of  the  Company  bx  Messrs. 
.Mungoxan  I'i  .Miingoxan,  'l  oronlo. 

PrifV:  1(10  hihI  acfi'iirtl  iiilt'rt'sl 

It  is  expected  that  Series  B  Bonds  in  deliiulixe  form,  together  xxilh  the  .''lock  Purchase  Warrants  a[itier. 
laining  thereto  in  delinilix  e  hirni.  w  ill  he  ax  ailahle  for  Helix  erx  on  or  about  November  o.  I'l.vi.  W  e  reserve 
the  right  to  accept  apfdieations  for  these  .'Series  B  Bonds  in  whole  or  in  part  or  lo  reject  anx  appliration 
and  lo  withdraw  this  offer  al  any  lime  without  notice. 

A  prospectus  describing  this  issue  ii  ill  he  fnrnishetl  pntniptlv  upon  retjiiest. 


Ross.  Kii4>wlr*  ik  1.0.  l/ld. 
r.ardinrr.  Annell  Limited 


W  .  C.  Pilfield  ^  (amipatiy.  Limited 


Mcla'od,  A  *»iinjs.  W  eir&  (joiiiiMiiy 
l.imited 

(ireen»hield*  &  Co  Inc 

Bene-  T.  larlere,  Im-orporee 

F.aslern  Seeiirilie*  ( Companv 
I  .i  nxi  ted 

Bra w  ley.  Cal  hers  A  Company 
W  isener  an«I  (iompaiiy  Limited 


Wood,  (iiindx  sK  Company 

l.imited 

Lqiiilahle  Sectirilie*  Canaila 
l.imited 

D»ler,  Hammond  sX  Nanl»m 
l.imited 

l*ard,  Roherls«>n  and  Co. 

I  limited 

WiU*.  Bil  kle  A  (aniipaiiy 
Sea>jram  A  (,«impaiiy 
Brink-Hmlstni  Ses-urilies  Ltd. 


R.  .A.  Da  lx  A  (!otnf>any 
Limited 

Klirn*  Kro*.  A  Denton  Limited 

.lame*  Richarxlson  A  .‘''on* 

Goiilding.  Rose  A  (Company 
Limited 

Deacon  Undley  Coxne  Limited 
Anderson  A  (Company  Limited 
.leiinings,  Petrie  I't  (lo.  Limited 
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World  Industrial  Production  j'" 
Up  9  P.C.  Over  1st  Half  1954 


Consolidated  Denison  Mines 
Limited 


Canadian  Investment  Fund 


New  York  (I'nited  Nations) 

Thp  risr  in  world  industrial  out-lqiiartcr  of  1954.  On  the  basi.s  of 
put  which  began  with  the  re-ldata  now  available,  it  appears 
newal  of  an  upward  trend  in  the  I  that  the  increa.ses  in  the  output 
United  States  in  the  last  half  ofjof  metals,  machinery,  vehicles  and 
19,54  continued  throughout  the  firslichemicals  were  of  such  magni- 
half  of  19,5.5.  culminating  at  a  level  tildes  that  the  general  index  of 
in  the  months  of  .\pril.  May  and  manufacturing  was  raised  despite 
June  thst  vva^'  one  and  one  hnlfithe  tact  that  the  production  of 
times  the  annual  level  of  1948.  The  textiles  and  other  non  -  duraole 
mines  and  factories  of  the  world  consumer  items  remained  at  ap- 
increased  production  over  the  first  proximately  the  same  levels  as 

six  months  of  19,54  by  nine  per! last  .year. 

The  leicl  of  industrial  produc- 
The  gams  achieved  in  the  ma.ioivtion  in  P'rance  in  the  period  under 
component  of  this  index,  i.c  ,  consideration  stood  at  the  hi.ghest 
manufacturing  arc  substantial.  level  ever  reached  for  the  second 
Western  European  plants  pro-  c,uartcr  and  the  half-year.  This- 
riuced  "9  per  cent  more  than  in  u  cord  outinit,  more  than  one  and 
1948  North  American  production  one  half  times  as  great  as  1943  I 
was' up  33  per  cent  and  the  totaliwas  11  per  cent  higher  than  mi 
manufacturing  output  was  32  pcr|the  first  six  months  of  19.54.  Thci 
rent,  greater  in  the  period  under  metal-producing  and  metal-using 
rp\-ipw  than  the  annual  rate  in  inoustries  showed  gains  over  the  .Muminium  Limited 

in^c  first  SIX  month.*  of  19.o4  by  2.)  pvt  Oenree  f.  Knowles  „  c 

^'Xhe  "lobal  mining  pirture.  whilcrcent  and  14  per  cent,  respectively  u  r.  n  n  Consolidated  .Mining  &• 

not  as'ctrikin'’  as  that  of  manu-isteel  production  increased  26  per  Mr.  Stephen  B  Roman.  I  re.'-i-  Canada  Ltd. 

factoring.  also%hows  a  rising  ratc|ccnt  in  this  period  while  the  ex-  dent  of  Consolidated  nem.son  Hudson  Bav  Mining  8,-  : 

of  P  odiVetion  with  a  record  highiports  of  steel  products  ro.se  44  per  Mines  Limited  announces  the  m  o.on  Hoi  .  iinin  ^ 

level  hein"  attained  during  theseicent  over  the  first  half  of  19,54.  election  of  Mr.  George  C  Knowles  International  Nickel  Co 

SIX  months  Compared  to  totaljThe  volume  of  goods  turned  out  to  the  Board  of  Directors  of  the  Mines  Ltd. 

oiitnut  prior  to  World  War  11.  the  in  the  textile  factories  declined  company.  Mir  Knowles  is  \  lee- 
wnrlri  has  doubled  the  amount  of  slightly  according  to  preliminary  Presideiu  of  Ros.s.  Knowles  8.-  Co. 
minerals  and  manufactured  goods  estimates,  while  the  output  of  the  Ltd.,  and  a  Director  of  other  t  ar.- 

produced  or  conversely,  in  the  chemical  industry,  another  impoi-  adian  companies.  _  ^  Rl'II.DING  INDl'STRIE.S 

first  SIX  months  of  19.5.5,‘total  pro-  tant  component  of  the  FVenen  I  . 

duction  almost  equalled  that  o,  index  of  industrial  production.  /\  PniAtOf  Cn  Building  Pioducls  Ltd. 

I^he  entire  year  of  1937  and  wa.^  rose  by  approximately  13  per  cent.  UUGDGC  rOWGr  LO.  Dominion  Bridge  Co,  1 

significantly  greater  than  in  1938.  Industp-  in  Western  Germany  .  cL  J  J  Dominion  Oilcloth  8:  Li 

produced  in  the  first  six  months  taminCIS  ShduGCl  j  j 

I  nited  Mates  aniount  only  fraction-  Cdllllliya  JIIOUCU  W  esteel  Products  Ltd. 

In  the  second  quarter  iM  I.  ''-’  gjiy  below  the  total  output  in  the  _ 

the  index  of  industrial  production  entire  vear  of  1936  <the  only  year  Net  earnings  of  Quebec  Powerl 
in  the  United  States  reached  an  p,.p  .  ^^ar  figures  arc  Company  for  the  first  nine  months 

ull-time  high  of  133  on  the  available!.  In  addition  to  produ-iof  this  year  were  equivalent  to  CHEMIC.ALS 

of  1948  —  100.  When  this  level  is  double  the  pre-war  rate.  $1.22  a  common  share  on  the  667.-  ranadian  indncti-irs  iP 

coupled  with  the  rate  of  produc-  of  770  shares  outstanding,  intcrimi  nanian  in  lu.ii  .. 

tion  in  the  first  quarter,  the  result  g^d  factories  during  this  period  statement  of  revenue  and  ex-  E  l  du  Pont  de  Nemou 
for  the  first  half  of  19.55  exceeds  triple  the  1948  rate  and  17  per  penses  covering  operations  for 
the  production  of  any  other  six  above  that  of  the  first  half  of  .  Period  shows.  This  compares  with 

month  period  and  is  approxim-  Output  in  Western  Germany  $1-39  a  share  earned  on  the  .553.393 

ately  eight  per  cent  higher  than  j^p^ved  the  greatest  gains  in  those  -'hares  outstanding  for  period  end-  FOODS  AND  BEVERAGES 


Portfolio  of  Investments  os  at  September  30th,  1955 

COMMON  STOCKS 


I  Kerr- Addison  Net 
For  9  Months  Up 

On  production  value  about 
$1.6  million  greater  than  for  cor- 


Cons.  Morrison  Gets  Lithium 
Discovery  in  Root  Lake  Area 


AUTOMOTIVE 

General  Motor.*  Corp. 


BANKS 

Bank  of  Montreal 
Bank  of  Nova  Scotia 
Banque  Canadienne  Nationale 
Canadian  Bank  of  Commerce 
Royal  Bank  of  Canada 
Toronlo-Dominion  Bank 


BASE  METALS 

.Muminium  Limited 
Consolidated  .Mining  8r  Smelting  Co.  of 
Canada  Ltd. 

Hudson  Bay  Mining  8-  Smelting  Co.  Ltd. 
International  .Nickel  Co.  of  Canada  Ltd. 
Noranda  Mine.*  Ltd. 


Quebec  Power  Co. 
Earnings  Shaded 

Net  earnings  of  Quebec  Powerl 


RCII.DING  INDUSTRIE.S 

Building  Products  Ltd.  . 

Dominion  Bridge  Co,  Ltd . 

Dominion  Oilcloth  8-  Linoleum  Co.  Ltd. 
Wfsteel  Products  Ltd.  . 


Canadian  Industries  iI954'  Limited 
E.I.  du  Pont  de  Nemours  &  Co. 


month  period  ana  is  appio.xun-  igi4  Output  in  Western  ( 
ately  eight  per  cent  higher  fhsn  j^pu-ed  the  greatest  gains 


the  corresponding  months  of  co.mponcnts  relating  to  the  pro-  cd  S'cpfcmbcr  30  last  year 
but  only  slightly  higher  ihan  he  (,f  producers  goods  and  Gross  revenue  of  the  electricity 

previous  record  half  -  year,  me  [.pp.^unicr  durables.  Comparing  the  division,  totalling  .$7,612,664,  was,  -'onn  L,aDaii  i..im 

first  half  of  1953.  .•  .u  P'o  periods.  January  to  June  1954  $738,709  or  11  per  cent  highcr.i  Ogilvie  Flour  .Mil 

.Among  the  components  w  nun ,  January  to  ,lunc  1955,  it  is  Revenue  from  gas  sales  and  otheri  Hiram  Walkor-Gn 
led  this  advance  were  transport  friat  production  in  the  iron  sources  dropped  slightly.  Ex-’  _ 

equipment,  the  production  oi  pig-  g|.|^  steel  industry  had  risen  by  penses,  including  provision  for  George  Weston  I 

iron  and  stccL  chemicals  and  ma-  pp^  cent,  machinery  output  by  depreciation  of  $735,000  as  against 
chincry.  Textile  output  was  signi-  02  ppj.  cent,  transport  equipment  ' $712,500  in  1954,  totalled  $6,244,860 
ficantly  above  that,  of  19.t4  but  3^,  ppi.  pp^^  g|.iq  chemicals  b.v, — an  increase  of  10.2  per  cent  over 
showed  a  ri.se  considmaoly  14  per  cent.  On  the  other  hand,  the  corresponding  period  of  1954  GOLD  MINING 

the  average  increase.  The  index  oi  ,pjg[  f,ptp[,t  of  non-food  consumer  The  provision  for  income  and'  nomp  Minos  I  id 
production  of  foodstutfs  rcmainca  goods  rose  by  10  percent  of  which  profits  taxes  was  $80,916  highcri  ...  "  _ 

at  about  the  same  level  as  last  jj.^p  (p^jijp  component  recorded  a  at  S643.8I6,  Hollingcr  Cons.  G 

year.  The  record  hign  level  j.j^p  pj  (our  per  cent.  Dividends  for  the  period  at  ihc|  Kerr-.Addison  Gol 

reached  in  the  second  quarter  in  Other  Countries  rate  of  $1.20  per  share  per  annum.!  i  aVp  chm-p  Mine 

Ihe  general  index  of  industrial  Industrial  output  in  India  con-  the  same  rate  as  last  year.  ,  * 

production  was  based  on  a  new  (moed  to  increase  over  previous  - - - - -  \  McIntyre  Porcupir 

high  point  in  mineral  output  as  pd-jod.--  and  it  appears  that  pro-  O  i  Wright-Hargrravr,« 

well  as  that  of  the  nianufactui ing  Auction  in  the  first  six  months  V'AAOnihS  1 

component.  .Along  with  increases  pj  exceed  that  of  any  Forninac  HiakAr  I 

in  the  extraction  of  petroleum  and  pthcr  half  year  period  .An  upturn  ngs  giivr 

natural  gas.  there  wa'  improve-  Japanese  output  is  noted  in  thej  Dome  Mines  Ltd.  report.*  a  HEAVY  INDUSTRIES 
ment  in  the  coal  and  me.al  mm-  second  quarter  of  19.55.  whereas  modest  increase  in  net  earning.*  -  j-  tj 
ing  industries  as  well.  output  in  the  first  quarter  had  after  all  charges  for  the  first  9  (.-anadian  Bronze 


Distillers  Corp. -Seagrams  Ltd  . 

.lohn  Labatt  Limited  . 

Ogilvie  Flour  .Mills  Co  Ltd. 

Hiram  Walker-Goodcrham  8’  Worts  Ltd 
George  Weston  Limited 


year.  The  record  high  level 
reached  in  the  second  quarter  in 
the  general  index  of  industrial 


Dome  Mines  Ltd 

Hollingcr  Cons.  Gold  Mines  Ltd. 

Kerr-Addison  Gold  Mines  Ltd. 

Lake  Shore  Mines  Lid . 

McIntyre  Porcupine  Mines  Ltd.  , 
Wright-Hargrra ves  Mines  Ltd. 


ing  industries  as  well.  output  in  the  first  quarter  had  after  all  charges  for  the  first  9  (.-anadian  Bronze  Co  Ltd 

Canada  been  four  per  cent  below  the  first  months  of  this  year  as  compared  General  Electric  Company 

Th®  recent  trend  in  the  index  quarter  of  1954,  Textile  produc-  wdth  .same  period  la.<t  year  at  Pa-e-Hersev  Tubes  Ltd 

of  total  industrial  output  in  tinn  "osp  moderately  compared  to  $1,257,979.  equal  to  6.5  rents  a  ' 

Canada  has  been  similar  to  that  the  fit.*!  half  of  1954  and  the  out-  .share  on  outstanding  stock  a.s  Steel  Compan.v  of  Canada  Ltd 

in  the  United  States  with  the  pro-  pin  of  chemicals  was  considerably  against  $1,207,762.  equal  to  62 

diirtinn  of  the  .second  quarter  of  higher.  .An  eiement  of  industry  cent.*  a  share. 

19.5.5  being  recorded  a*  the  highe.st  ihal  lagged  cnn.siderably  behind  Production  in  9  month  period 

ypt  attained.  However,  when  th'  the  average  wa.-  the  maniifaetti!  -  ’his  year  was  valued  at  $4,404,-  P.APER  ,AXn  NEW  SPRINT 
main  components  arc  compared,  ing  of  metal  prodiicis  which  in  the  792,  which  compared  with  $4,339,-  Consolidated  Paner  Coi 
it  ran  he  readily  .seen  that  tne  four  months  of  ’95.5  pro-  317  in  corresponding  period  of 

mining  sector  of  Canadian  Indus-  diiccd  16  per  com  less  than  in  the  1954  Cost  aid  received  totalled  Crown  7,ellerhach  Corr 

try  has  rot  only  expanded  at  a  same  period  of  IP.54  $332,000,  as  compared  with  $475.-  International  Paper  Cr 

ronsiriciably  gtrater  rale  t.nan  tn.  Raw  .Materials  000  a  year  ago.  Depreciation  oro-  rn«rll  Rivn-  Tomnanv 

m.ining  industr.v  m  the  United  Worid  output  of  crude  steel  wa,-  vision  amounted  to  $140,000 

Stalc.s.  but  has  increased  more  fi\e  per  cent  higher  in  the  second  against  $78,119.  and  income  tax  Price  Bros.  8;  Co.  Ltd 

rapidly  tha  .  Canadian  manufae-  quarter  than  in  the  fir.sl  (|uartrr  provisirm  was  $9.5.000  against 

t'lri.eg.  The  con’.inued  high  love',  which  was  the  previous  high  $100,000. 

in  the  extraction  of  petroleum  mark,  and  25  per  cent  greater  than  - - - - 

eontributed  heavily  to  the  in-  !■;  the  second  quarter  of  19.54  Caoital  Chonoe  Fof  PETROLEU.M 

ercase  in  the  m.ining  sub-division  That  the  recovery  in  the  United  .  i  British  American  Oil  C 

of  tne  index.  Stales  was  not  entirely  re^ponsibie  LUCKy  L.a9«r  IxOr liICQ 

Western  Europe  for  this  surge  of  production  is  Vancouver.  -  At  a  special  mcet-l  Continental  OH  Compar 

Tne  combined  index  of  indii.-  evident  from  the  fact  that  in  tne  ip|„  hp,in''  past  week  share-.  Imperial  Oil  Ltd 

trial  production  for  the  CO  United  hp-idc-s  of  Luc'ky  Lager  Brewer-!  McColl-Fronlcnac  Oil  C 

rf  Western  Europe  stood  a.  '‘S  '-  States.  >tccl  ptoduction  ro.-e  16  .gj,  119,141  [^td.  fformcriv  Coast  ctanfi=.-/S  nn  nf  faiifn 

the  second  quarter  of  I9.3.t  on  the  per  cent  between  the  second  quar-  Breweries  Ltd  )  voted  approval!  Standaid  Oil  of  Calito 

basis  of  1948  100.  In  addition  to  ters  of  1954  and  195,5.  and  during  pf  g  chan-Je  in  capitalization  de^  Standard  Oil  Company 

being  the  higncst  mark  vet  the  fir.st  naif  of  the  current  year,  sjjpcd  m  facilitatC  substantially! 

flchievea,  the  results  for  these  m.orc  steel  was  produced  by  mills  t^g  company’s  interest  in  Luckyl 


Consolidated  Panel  Corp  Lid 
Crown  7,ellerbach  Corp 
International  Paper  Co 
Powell  River  Compan.v  L,ld.  . 
Price  Bros  Co  Ltd 


PETROLEU.M 

British  .American  Oil  Co,  Lid. 
Continental  Oil  Compan.v  'Del.! 

Imperial  Oil  Ltd . 

McColl-Fronlcnac  Oil  Co.  Ltd.  . 
Standard  Oil  of  California 
Standard  Oil  Company  i.N.J.) 


reeded  that  of  any  similar  period 'while  the  production  of  tin,  which  fhc  doubling  of  authorized  com- 


PUBLIC  UTILITIES 

Bell  Telephone  Co  of  Canada 
Shawinigan  Water  8-  Power  Co 


and  was  75  per  cent  higher  than  fell  to  the  1948  level  in  the  second  p-pp  shares  lo  five  million  shares 

the  average  half-yearly  produc-  quarter,  lagged  behind  the  rates  of  no  par  value  The  preferred  't 

tion  in  194‘8  Although  the  indcxt*  ot  production  of  the  other  impor-  Usued.  will  be  first  offered  '  To  RETAIL  TRADE 

of  industrial  production  for  the  tant  non-ferrous  metal.*.  shareholders  in  the  proportion  of  ,  •  , 

several  countries  of  this  region  Fuels  common  held,  it  is  stated  Loolaw  Grocch 

show  considerable  i-anation  in  World  coal  output  al.sn  in-  Preferred  slock  is  bein'’  created 

relative  improvemiCni  since  1948.  creased  in  ti-.c.se  six  m.onth,*  over  to  ;akc  advantage'  of  an  oppor- 

it  is  important  tn  note  that  in  no  tho.se  of  la.-t  year  and  was  even  tunity  tn  acquire  the  .shares  of 

rountry  was  p.’-oduction  in  the  slightly  higher  than  production  in  Capital  Estates  Inc.  held  in  the  TEXIILES 

first  half  fo  19.-i.->  below  that  of  the  first  half  nf  19.53.  There  was  estate  of  the  late  Robert  Fiddes.  Canadian  Cela 

19.54  _  a  con.sidcrablc  gain  in  the  amount  one  of  the  founders  of  the  com-  „ 

United  Kingdom  of  crude  petroleum  produced,  the  pany.  Capital  Estate.*  holds  12  Dominion  Text 

In  the  United  Kingdom  inrius-  increase  in  the  first  half  of  1955  per  cent  of  the  i.ssucd  shares  o'f 

trial  production  in  the  second  amounting  In  nine  per  cent  oi’er  Luckv  Lager  of  California.  LucKv 
quarter  was  a.-  usual  slightly  the  output  of  oil  in  the  same  Lager  Breweries  iI9.54i  I.td.  has 

below  that  eif  the  preeeding  qua;-  period  of  last  year;  in  the  world  substantial  stock  interests  in  both  •'••SCELL.A.VKOUS 
Irr,  but  still  more  than  five  pc'  excluding  the  United  .States  thp  the  California  firm  and  Capital  Asbestos  Coi  ni 

rent  greater  than  :n  the  .second  increase  was  nearly  16  per  cent,  |  Estates.  '  '  '  .  '  ’  \ 


Loolaw  Groceteria;-  Co  Ltd 


rountry 
first  ha  I 
19.54 


TEXTILES 

Canadian  (Jelanese  Ltd 
Dominion  Textile  Co  Ltd 


INVESTORS’  INDICES 


195 

3 

1954 

-.5.5 

Ort. 

Ort. 

Ort. 

Ort. 

A’ear 

High 

low 

High 

Low 

'Dominion  Bureau  of  .<>ta  list  lest* 

2* 

20 

1.3 

6 

.Ago 

n.5..5 

I49.R 

.259.2 

1. 5.5.5 

no 

Slocks  (  Totalt  , 

2.39.6 

2.39. 1 

2.36.4 

244.4 

191.2 

435  9 

360.0 

811  2 

389.9 

]i 

Machinery  and  Equipment 

721.0 

742.8 

739,6 

7.57.3 

491  .3 

.547  f! 

451,8 

1 10.V9 

.5.54,1 

fi 

Fulp  and  Paper  .... 

1021.3 

10.3.5.8 

10.36.5 

1076.0 

7.3.5  1 

138.4 

1  27  0 

252  0 

128.8 

2 

I  inur  Milling 

210.3 

223.1 

229.0 

2.37  1 

1,57.8 

149.2 

n,5.o 

180  I 

122.4 

1 

Oils  'Refining'  . 

!  65, ,5 

162.4 

161  1 

167,5 

1.56  9 

280  6 

166  0 

:9!.S 

1  48  4 

10 

Textiles  and  Clothing  . 

190.2 

187.2 

182.2 

189.6 

174.1 

127  1 

113,6 

20 ;  4 

’.2’.. 9 

M 

Food  and  .Allied  Product.'  . 

195.3 

197.6 

193.5 

198.3 

145,4 

424.3 

376.6 

650.0 

427  4 

iO 

Beverages  . 

616.4 

602  2 

.599  6 

620.8 

498  0 

296.6 

263  7 

472.9 

277.4 

In 

Building  Material,*  . 

428.8 

425  8 

432  1 

4.56  3 

340.6 

1,39  4 

101  2 

215,4 

100.9 

2 

Industrial  Mine*  . 

190.6 

194.3 

187.0 

193.1 

131.1 

175.4 

147.7 

270.3 

1.51.7 

78 

Industrial  Stocks  . 

248.1 

248.2 

24.5..3 

254.0 

19.3.3 

.361.0 

244  9 

397,8 

253.2 

2 

Transportation  . 

.364.1 

369  9 

267.4 

382.5 

293.3 

102.3 

90  6 

!34,4 

102.6 

?, 

Telephone  . 

129.5 

129.3 

I '29  0 

120.5 

115  4 

148  8 

128.1 

201.2 

120.8 

n 

Power  and  Traction  . 

1,31.6 

181  6 

179.7 

185.4 

1.56  9 

170.3 

144.0 

211.1 

171.4 

n 

Utilities  Storks  . 

199.5 

200.1 

198.9 

204.1 

170  2 

J81.R 

161.1 

275  I 

1 82  8 

7 

Rank  Stock.*  . 

246.9 

2.38  1 

2.33  a 

211.2 

182  8 

•  Ba.s; 

s.  A'.e 

age  sloe 

•s  p!' 

rr< 

935-39  100.  Weigh!  i*  gr  rn  to 

number  of  * 

haie.s  outstanding 

Last  re-.- sed  .lanuaiy.  1955. 


CANADA’S 

MOST 

DISTINGUISHED 
..  WHISKY  ^ 


.Asbestos  Corpoiation  Ltd.  . 

Canadian  Pacific  Co . 

Consumers  Glass  Company  Ltd . 

Dominion  (tIbss  Company  Lid . 

Famous  Players  Canadian  Corp  Ltd. 
Imperial  'robaeeo  Co.  of  Canada  I.td 
Industrial  .Aeeeplanee  Corp.  Ltd 


j  TOTAL  COMMON  .STOCK.S 

PREFERRED  STOCK.S 

.Abitibi  Power  8?  Paper  Co.  Ltd..  I'gd'r  . 

Aluminum  Co.  of  Canada  Ltd..  4d;  . 

.Aluminum  (fo.  of  Canada  Ltd..  h'\''/r  . 

Canadian  Celanc.se  Ltd..  $1.75  Scries  . 

Canadian  Industries  '19.54!  l.imiteri.  . 

Dominion  Glass  Company  Ltd..  77'r  . 

Dominion  Textile  Co.  Ltd..  I'r  . 

Du  Pont  of  Canada  Securities  Ltd..  7'2%  . 

Gatineau  Power  Co..  5'’/,  . 

Goodyear  Tire  8;  Rubber  Co.  of  Canada  Ltd..  4' 

Howard  Smith  Paper  Mills  Ltd.,  $2.00  . 

Industrial  .Acceptance  Corp.  Ltd..  4'2';  . 

Lake  of  the  Woods  Milling  Co.  Ltd.,  7',r  . 

Henry  Morgan  and  Company  Limited,  4'’4'’'n  ... 

McColl-Frontcnac  Oil  Co.  Ltd.,  4%  . 

Ogilvie  Flour  Mills  Co.  Ltd..  77,.  . 

Shawinigan  Water  &  Power  Co..  . 

Shawinigan  Water  &  Power  Co.,  4 ''2%  . 

George  Weston  Limited,  V/ii'/r  . 

Zeller's  Limited,  t'/iv,  . 


'§f  A^OlNtMENI  TO  HER  MAJESTY  OUEEN  ELIZABETH  N. 
SUPPLIERS  OF  "CANADIAN  aUB"  WHISKY 

WAUERVILLE,  CANADA 


I  TOTAL  PREFERRED  STOCKS 

j  BONDS 

Gn'’6rn.m.en.t  of  Canada  3%  Ian  1  1953 
^Governm.ent  of  Canada.  3%  Feb  1  1962 
Go'-ernment  of  Canada.  3'"r  Ort  1.  1963 


$1.6  million  greater  than  for  cor-!  A  new  lithium  find  that  shows  ground.  The  eonipany’s  geologist 
I'csponciing  period  of  last  year,  f*Hrly  indicatioos  of  inipoi'tant  Hellcns.  B.oc.,  estimates  the 

Shares  Approx.  Kerr-Addison  Gold  Mines  Co.  Ltd.  and  jjrade  has  been  acquired  byl!^,  ^  *n  a  minimum  length 

Held  Percent*  u'ports  net  earnings  for  9  month.*  ConsolidaioH  Mmii'jmi  FvmIiii-!!  LOGO  feet  and  a  width  of  1.5 


ivports  net  carni 
ended  Septombe 


18.000 

.3.25% 

3.25% 

16.000 

97  ej, 

10,000 

.77 

2.000 

.10 

14.000 

.79 

12.000 

.86 

10.000 

.58 

4.07  e;, 

8.000 

1,11% 

.50.000 

'2. 36 

29.000 

2.45 

.5.5,000 

5  64 

27,000 

1.94 

13.,50% 

14.000 

.84  e,. 

40,000 

1.15 

14.000 

.65 

10.001) 

.29 

2.93e;, 

3.975 

.13e^, 

3.000 

.83 

96% 

50.000 

2.93  ej,j 

5,000 

.15  ; 

12.000 

.88  ' 

38.000 

3.68  j 

7,000 

1.24 

a.BSe^ 

20,000 

.38%  j 

6.000 

.16 

18.000 

.42  ! 

22.000 

.15 

11.000 

1  11 

1 4.000 

.04 

2. 26  eg 

s.noo 

..3.3% 

10.000 

.63 

16.000 

1  .56 

50.000 

.3  72 

6.24  e. 

90,000 

4.53', 

1  n.,500 

.72 

20.000 

'2,76 

5.5,000 

4  1  1 

23,000 

1. 71  i 

13  83', 

.5.5.0IM) 

2,17% 

4.000 

.43  * 

30.000 

1.151 

R.nno 

.46 

1.3.000 

1.45  j 

10.000 

1.69  ' 

7.71'/, 

60.000 

.3.88  eg 

25.000 

2.23  : 

1 

6.11';. 

10.000 

1.16%  ! 

I  16% 

20.000 

.6  4% 

60.000 

61 

1.25 '4 

.30.000 

1.59'). 

40,000 

1.69 

4.000 

.15  : 

8.000 

..38 

25,000 

.78  ' 

.50,000 

.77 

31.000 

2. '21  . 

Explora-  feet  '  with  vvory  po.ssibility  that 
moci  JUin  up  at  $.1.  turns  Limited  in  the  new  Root  the  length  will  be  extended 
1  to  64  cents  a  share  lithium  area  of  Noiihwesi  win  ot  cxicnacn. 

n"  stork  as  com-  01  Noithwc.sl-  Six  trenches  have  been  put 

,.■7  f  •  ”  Ontario.  .16  miles  north  of  f)„wn  on  the  dike  and  channel 


_  on  outstanding  stock,  as  com-  Ontario  56  miles  north  nf  a  iit-iiLnt.s  nave  oecn  put 

mrert  with  1Q54  nine-month  fieiirp  C-'  OH les  noi  Ih  of  down  on  the  dike  and  channel 

3  2.5%  of  $‘>6^6  859  canal  to  55(1  cents  Lookout  officials  of  the  .sampling  from  these  trenches  re- 

-'  -^,01  j_,o-o.oo»,  equal  10  a.o -g  cents. company  announce.  turned  assavs  from  n  9"’  in  v  9Rr/ 

- a  share.  Production  for  pcrioa  The  new  holdings  include  two  While 't'he  iuP  width  of  thi' dike 

'5To  i‘^2''as''‘aIairf  la's .  groups-one  of  24  claim.s  i.s  not  at  pr'e.scnt  ^^^Sosed'  the  hth! 

n-,  enon?.  X iadjoining  the  east  boundary  of  ium  bearing  ore  which  has  been 

97%  1 028.034  and  wa.s  a  result  of  milling  the  diseoverv  nrnnertv  in  the  ai-eo  uT  s’V'.iin,,  OIL  "“ion  nas  oecn 

t  941  fi7R  tnn«  nf  nre  avei-airinn  u  u  .u  1.  ' ,  •  T  "  aica  channel  Sampled  to  date  averages 
i  j  .o  ^  avci aging  held  by  the  Newkirk  interests— over  15%  lithium  oxide 

10  ‘-•^'"’pa'-od  'Vith  and  a  second  group  of  12  claims  A  crew  is  now  on  the  nropcrtv 

4  ^  ^  lying  on  to  the  north  of  the  first  engaged  in  further  surface  nros- 

.79  'Ion  in  the  19oT  period.  group  and  me  Newkirk  holdings. ipccting  and  a  diamond  drillin'^ 

I’lO  iTst^'nTprom  fs  inSc^  A  pegmatite  dike  believed  to  be  program  to  investigate  the  dlkS 

.’ll  last,  net  proiit  i.s  indicated  at  m  the  same  system  or  possibly  an'at  denth  is  heinc  lairf  nni  in  hooin 

sL\^e'“  comlweri  *''vvith^  BUsf  5’20 ?h  that  I  immediately  after  freeze  itp.  com- 

compaicd  with  $1.181, a20  occurs  on  the  discovery  property i pan v  officials  state.  The  rompanv 

f.07%!'”  2o  cents  a  share  m  the  preced-  has  been  ooened  up  for  a  strike  has  amole  finances  on  hand  for 

_  j  ing  quarter  and  .$8.7,6!^  or  17(2  ,  length  of  669  feel  on  the  Morrison  present  exploration  plans 

'cents  .1  share  in  the  September  . --  .  __ 

'  d(i!H’lcr  of  l9.o4. _  Pipp  Lmp  traverses  tlie  re-  controlling  inlorcsl  of  Washmnr 

n  I  /•!  fii^iy  propeity.  Frock.*.  Inc..  Montreal.  The  pur- 

.,  gc  rersonnel  changes  construction  of  ihe  relmery  eha.se  of  the  Canadian  company 

o'l-  Canadian  Resins  was  commenced  .June  1.5,  19.53  includes  five  plants  at  Pninte- 

2.4.1  V.anaaian  ivesins  and  the  fust  construction  pha.se  aux-Tiemble.*.  Cap  de  la  Made- 

.5  6t  Seieral  personnel  change.*  in  completed  early  in  1954  Irinc.  Ste.  Thecle,  Bcrthier  and 


B  I  /•!  - V.  •'  ,  ,  riwvii.-..  luc..  iviunircai.  i  ne  PUI - 

Personnel  Changes  Construction  of  ihc  rclmcry  eha.se  of  the  Canadian  company 

Canadian  Resins  "  a'  •'''K''.  includes  five  plants  at  Pninte- 

v.anaaian  isesins  and  the  first  construction  pha.se  aux-Tiemble.*.  Cap  de  la  Made- 

Seieral  personnel  change.*  in  completed  early  in  1954  Irinc.  Ste.  Thecle,  Bcrthier  and 

the  company's  industrial  products  "'hen  the  crude  distillation  unit  Sir.  .N'arci.sse.  it  wa.s  announced 
division  are  announced  b.v  Can-  'yvol  on  stream.  The  second  and  .vcslerday. 

adian  Rc.sins  and  Chemicals  l.im-  final  phase  was  reached  in  .April  Reuben  Ro.ss.  piesident  of  Jon- 

ited.  of  this  year  when  the  catalytic  athan  Logan  of  Canada.  Inc.,  will 

Edwaid  .A.  Clout,  a  technical  cracking.  polymcrizal ion  and  also  represent  U.S.  interest.*  as 

rcpresentatii  e  in  the  MontreaT  S'*-'  concentration  units  went  into  president  of  the  newiv-acquired 
area,  has  been  transferred  to  the  operation.  firm.  'Through  reorgaui'zation  and 

Toronto  district  office.  Maurice  --  “  '  -  co-ordination  of  facilities,  manii- 

F,  Malone,  whom  Mr.  Clout  re-  Hm  Ponf  AHHina  To  ifocture  of  infant.*',  children’s  and 

places  in  'Toronto,  has,  in  turn.  w  i  f-twuiiig  ■  v  i.subteen  fashions  for  Washmor 

taken  over  the  latter's  Montreal  CcllODhane  OutDUt  i"'"  expanded  to  reach  a  larg- 

and  district  territory.  The  trans-:  ^  'ei-  Canadian  market,  states  Mr. 

fer  becomes  effective  November'  $1,000,000  expansion  program  Ro.ss. 

1  '■'I  Shawinigan  Falls.  Quc.,'  In  addition  to  eonlrolling  Can- 


Tornnto  district  office.  Maurice  --  “  '  -  co-ordination  of  facilities,  manii- 

F,  Malone,  whom  Mr.  Clout  re-  Hm  Pont  AHWinn  Tn  iL'cture  of  infants',  children’s  and 

places  in  'Toronto,  has,  in  turn.  w  •  4~»uuing  ■  u  isubteen  fashions  for  Washmor 

taken  over  the  latter's  Montreal  CcllODhane  Outout  i"'"  expanded  to  reach  a  larg- 

and  district  territory.  The  trans-:  ^  'ei-  Canadian  market,  states  Mr. 

fer  becomes  effective  November'  $1,000,000  expansion  program  Ro.ss. 

1  '■'I  Shawinigan  Falls.  Quc.,'  In  addition  to  controlling  Can- 

Messrs.  Clout  and  Malone,  bothiP'tHtt  manufacturing  ’’Cellophane''  adian  companies.  Jonathan  Logan 
of  whom  have  been  with  the  com-' cellulose  film  has  been  announced!  also  has  licences  to  manufacture 
pany  since  1952.  will  continue  to|'(y  ''*(*  Pont  Company  of  Canada!  their  lines  in  South  .Africa.  Aiis- 
handlc  sales  of  raw  materials  tralia.  Venezuela  and  Mexico.  The 

the  calendering,  extrusion  and  .  Woik  on  the  pro.jcct,  which  will  U..S.  comDan.v's  ciiri-enl  annual 
moulding  industries.  include  both  enlargement  of  pro-|  volume  of  biisinc.s.*  i.s  placed  at 

Canadian  Resins  also  announcesi ('ey'*®"  facilities  and  expenditures! $36  million. 


iiici  oiiicc  graauatc  ot  McGill i  i-'  oemg  imaertaKcn  toi  tu„  q  u-  u  -nu 

University.  Mr.  Orr  joined  the"^*’*''  '*  Ri'owing  demand  for  the  Biitish  Thomson-Houstn.n 

company  last  spring  following! '’''ll,  widely  used  ini'-'’  n'  England  announces 

several  years'  service  as  a  lieu- multi-million  dollar:  the  formation  of  the  British 
tenant  with  the  Royal  Canadian  Packaging  industry.  Thomson-Hoiiston  f^o  iGanadai 

Navy  (Reserve!,  The  expansion  is  the  third  ma-!,"  .  "  X,  ,  ’  'Canada' 

All  arc  active  in  the  Society  of;-io'.’  S'PP  taken  by  the  company:  service 


_ Plastics  Engineers  (Canada!  Inc."?**  y'^ar  to  provide  a  greater  sor-!  B.T.H.  products  in  Canada. 

-  (''(’P  to  customers  and  increased:  Tt'c  British  Thomson-Houston 


-  (''(’P  to  customers  and  increased:  Tt'c  British  Thomson-Houston 

R/Yi/yilifA  pi’odnction.  A  $700,000  addition  toi  Co.  Ltd.  is  one  of  Ihe  Associated 

IVOyaiire  Ixamioops  jthe  shipping  and  general  faci!-' P'^Ptrical  Industries  group  of 
Ref  in^rv  OnAHA/l  jilics  at  the  plant  will  be  in  usci ‘’’’'cpanics.  which  employs  over 

Wfjcnea  next  month.  In  September,  a  new^S-OOG  people  and  i.s  the  largest 

Recognized  as  one  of  the  most  laboratory  was  opened! ’''cptrical  manufacturing  organiz- 

rnodern  plants  nf  its  type  and  'i*  Montreal  for  testing  the  per-; ’’•'(’f  in  the  United  Kingdom, 
size  in  Canada,  the  new  Royalite! *1'  transparent  films!  "’’tt!  15  maniifaetiiring  plants, 
refinery  at  Kamloops,  which  was  "Cellophane  '  '  - 


officially  opened  during  past  -  I 

week,  is  designed  to  process  ap-  New  Yark  Firm  ' 

proximately  .5.000  barrels  dailv  of  »  .  - 

the  company's  own  crude  oil  pro-  AcguirCS  COfltrol 

duced  from  the  Redwater,  .Al-  Jonathan  Logan.  Inc.,  one  of 

berta  field.  The  oil  is  received  the  largest  women'.*  wear  mani:- 

I^h^i'ough  the  Trans  Mountain  farturei's  in  the  U  .S.,  has  arqiiire.d 


BANK  OF  CANADA 


Weekly  statement  nf  the  Bank  of  Canada  as  at  Oel.  27.  19.55  .show  j 
total  a.sset.s  $12,617,841  lower  than  previous  week  at  $2,494,030,601. 
Investments  are  shown  $6., 582.103  higher  than  previous  week.  Hola- . 
ings  of  Sterling  and  U.S.  Funds  were  $957,249  lower,  while  other 
a.-.scls  were  $18,245,476  lower.  Deposits  were  $3,048,721  higher.  Circu-, 
lation  was  $6,100,136  lower  while  other  liabilities  were  down' 
$.3,797,740  lower. 

In  conipari.son  with  con  e.sponding  week  nf  last  year  total  assets 
were  $19.5.781.920  higher.  Ini'cslments  icvcal  an  increase  of  $179,370,- i 
379.  Circulation  was  $96,680,750  higher  than  same  period  last  year! 
and  deposits  are  shown  $62,912,098  higher. 


COCCUS 

MOBlllS 


/  o>> 


Comparative  figures  herewith: 


Ovt.  19  .iS  Cp.  Ea.sl  Wk.  Cp.  Last  Vr 


867  —  15.69.i 


INVtsr.qtNTS: 

Treasury  Bill* 

Gov.  Ser  Yrs.> 

Gov.  See  iLong  Term* 
Rrts.  anrt  DcB.  In'!.  P  Rk 
Oihei  Sec 

Tofal 

InduNl.  Hev.  Rank  . 

Rank  Premise.'^ 

All  Other  Asset* 


Total  .  . 

LIABILITIES— 

fX-i-^itat  Paid  I'n 
Rest  Fund 
Notes  in  Circulation 
IILPOSIIS 
Go\l.  nf  r!anada 


Total 

ljahtlitie.«  (Other  Ciirr. 
All  Other  IJahilitieR 


.100.300  :!69 
1.021,080,341 
070.804.211 
0.171.00/ 
.020,500 

2.3fi2,673„5lV 

25.000,000 

.1,080.251 

'>8.048,601 


•S, 000.(100 
'>0,103,.117 
1.677.04.1.307 


.50.070.329 

560.118.00.3 

.33,31.5,880 

610,.533.17? 

00.923,.5*>0 

12,124.6,56 


.58.173.321  —  9.56..382 


274.296.03,5  26.013,234  180.237,840. 

1  042.886.078  —  21.806,637  ~-;!.51,863.648 


077.,379.723  .  2,514.488 

0.171.008  --  I 

52 .059  .,580  -  1,38.081 

2,3.56.093.411  -  6.382.103 

2.5,000,000  . 

5.087.340  *  1,014 

16.294,167  ^  18.245,176 

2.s506.619.112  —  12.617.811 


5.000.000 

20,403,317 

1.683.116.033 


212.287,123 

1,110,106, 

.30.819,161 


62..514.434  —  12,474.10.5  —  1.295.161 


fU8,4S'l,4.>I  ,  .1, (MR. 721  *  fiZ.SIZ.OOR  I 

lnn,S92.2IS  —  7(18,«flfi  !  2fi.7ln,.Vi7 

.•.■•.M’.RSI.  —  8.797.740  —  10.884.4(10  I 


We  ofl’er  this  as  a  I.atin  label 
for  a  brand-new  type  of  barn¬ 
yard  fowl— a  skating  rooster. 
‘’Buster"  Is  reported  to  he  a 
nonchalant  performer  on  a  pair 
of  .(-inch  roller  skates  taped  to 
his  feet.  Need  we  add  that  they’re 
of  featherweight  aluminum. 

No  less  impressive  than  this 
fowl’s  spirit  of  derring-do  is  the 
resourcefulness  of  the  designers 
and  engineers  who  dream  up 
new  uses  for  aluminum— from 
gad.eets  (see  above)  to  furni¬ 
ture  to  minesweepers.  It  keeps 
Alcan's  researchers  busy,  work¬ 
ing  with  customer  companies 
with  new  ideas  on  how  to  use 
aluminum  (o create  lighter,  more 
lasting  products. 

ALUMINUM  COMPANY 
OF  CANADA.  LTD. 

(ALCAN) 


ask 

others 

about 

us 


I 


After  all.  there  are  few  businesB 
associations  more  intimate  than  those  of 
the  Priist  (iompany  and  its  clients. 

To  serve  you  efticientK'  we  shotild  has-e 
your  coriifilele  coriHdeiice,  and  justify  iu 

Diirinj;'  llic  .si,\lv-.six  \  cais  of  our 
bu.siiicss  experience,  by  far  the  ;>realcr 
number  o(  our  cu.stoiners  have  been 
women;  wives,  daughters,  and 
granddaughters  of  business  and 
professional  men  who  have  named  ii» 
to  look  after  the  busitie.ss  aHairs  of 
their  women  folk. 

I'hat  is  why  wc  suggest  that  you 
“ask  others  about  us”. 


Principal  Approx 
Amount  Percent* 


TOTAI,  BOND,*: 


TOTAL  INVESTMEN'TS  .  96.,59%  ; 

CASH.  ETI'..  NET  .  .’..LI  j 

TOTAL  NET  A.'SSET.S  100.00% 

*  .Appi  oximair  percenlagr  of  total  net  assets  of  $7a.n:i4.'J00.O.'i ' 
l"ith  tn  vestments  valued  al  market  quoiatinns.  I 


$5  000  000 

6.41% 

1  500.000 

1.92 

2..5no.nno 

,3  20 

11  .5.3% 

96.,59% 

.3.41 

1 00.no 

Montreal  Trust 

Company 

MONTRE.AL  •  C.ALGARY  •  EDMONTON  •  H-ALITA? 
TORONTO  •  VA.VCOUX'ER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN,  N.B  •  REGINA  •  (SUEBEG  f.Q. 
LONDON.  ENGLAND 


•THE  FINA>XIAL  TIMES.  NOVEMBER  4,  1955 


lerritt  Earns 
4,991,126  in 
rst  9  Months 

jh"  o  r  o  n  t  n. —  Shprr 


Campbell  R.L  Net 
Up  for  9  Months 


i  / 

I  Campholl 
Ltd.  rppnrti 


I!.991.126.  pqual  to  6'  cents  a  year's  9  month  figure  of  $701.- 

ai-p  on  R  133.318  shores  outslanrt-  4.79.  Karnings  per  share  on  the 

..  f  tvinnth^  of  3. on. .700  shares  outstanding  am- 

g  for  the  first  ounted  to  23  cents  in  the  latest 

e  current  year.  Nickel  prom  against  IH  cents  for  the 


[in  at  company's  Lynn  Lake 
jopertv  commenced  in  Augu.st. 

h4  ^ 


first  nine  months  of  1974. 


n.  riiu.il  -  iiiiir  iiiuniii.s  in  i;m- 

larter  ended  September  tgi.  iiom  j,|.p  rniupfi  172 

.702.946  or  21  cents  a  share  in  140.0.70. 

e  preceding  quarter.  Operating  jyfpj  pj.pfit  n- 


•.i7  in  the  .tune  30  quarten  comiiarcs  with  net  of  $.708,342 

■Production  of  Lynn  Lake,  le-  preceding  three  months | 

|irt  .states,  continued  at  the  sami  earnings  of  $197.3.78.  or  five  I 

[ite  as  that  of  the  .June  quartet  ^  share,  for  the  Septembcr| 

.  ith  approximately  half  of  tne  qy3p,(,|. 

•)ckel  concentrate  produced  being  - 

Expect  Rayrock  To  i 

•i  the  company's  refinery  at  Fort  r  / 

'•fl;r'K'"’sa.k,.chcw.n  pi.n;  Ptotluce  By  1957  j 

.leratcd  contmuously  throughout  I 


Expect  Rayrock  To 
Produce  By  1957 


^  Production  of  Canada's 

Leading  Minerals 

I 

.lirK- 

.Itllv 

Year  to  date 

19S.1 

19.54 

195.5 

19.54 

A.ibrstns  . 

tons 

83.17.1 

70.383 

.588.674 

505,206 

Cement . 

bhi. 

2,R,32..i71 

2..5.58,313 

13.928.624 

13.126.616 

Clay  pi'oducts 

S 

3.369.822 

3.268.714 

18,179,.376 

16.9,59.634 

Coal  . 

tons 

784,186* 

870,125 

7.826.692* 

8.:i02,87i 

Copper  . 

t(<ns 

26,481 

26..599 

183,202 

170.858 

Gold  . 

fine  oz 

384..i.3.i 

380.885 

2.599.698 

2,474.5.57 

Gyp.siim  . 

ton.' 

.122,716 

449.783 

2.204,948 

2.047.562 

Iron  ore  . 

Ions 

2.368.,iR4 

830.099 

6.458.632 

2..586,146 

Lead  . 

tons 

IH.B.iO 

18..583 

122.190 

128,770 

Lime  .  ... 

tons 

107,3.in 

102.787 

748.597 

702.031 

Natural  ga.i  ... 

M  eu.  ft. 

8.661.017 

6.744,214 

82.442.121 

71.1.38,717 

Nickel  . 

tons 

14..i3n 

12.901 

103,032 

90.901 

Petroleum  .... 

bbl. 

12.386..i.il 

9.182.320 

69.245,234 

51,423.080 

'Salt  . 

tons 

82,.588 

76.377 

601.7,56 

.5,34.364 

Silver  . 

fine  oz. 

2.38.1.6,54 

2.717,8.59 

15.874.699 

17.822.812 

Zinc  . 

tons 

33.468 

32.361 

244..337 

206.240 

1  Note:  For  th" 

'  metals 

and  for  coal 

the  ahov 

e  figures 

represent 

production;  for  ot 

'nrr  nnn- 

metals  the  f 

igurrs  arc 

for  shipments  plus 

1  amount'  prodiiecri 

1  for  own 

iisr. 

'•Prcliminai.v. 

_ 

_  _ 

_ 

_ 

Jupiter  Acquires  Kfiar 
Texas  Farm-Out 

Toronto  —  Following  a  special 
meeting  heie  of  shareholders  of| 

.Jiipilrr  Oils  Ltd  .  Henry  Lew  ;s 

III.  president,  announced  that  Cmlgaiy 


Shareholders  Get  Details  of  Bay  Mining 

Home-Federated  Merger  Plan 


-  Nrl  rflrnings  of  Hudson  Bay 

innoimcrd  that  Csilcary  —  A  chanso  in  thc  approximatolv  fi.lOO  barrels  per' Smelting  Co.  Ltd.  for 
1  recently  pur-  -’apital  structure  of  Home  Oil  Ltd.'day  from  a  total  of  180  net  ^clls. 

interc.<t  in  Con-  ^nd  its  acquisition  of  the  assets  oil  than  those  for  corresponding 

in  Hutchimsor  cf  Federated  Pctrolcum.s  Ltd^  on  !^i.";^21.0n(ToW  baVrel^and^  ^r'enmoan"^  ^rf* 

I'hich  contatncflHhe  basts  of  two  shares  of  Fcdcr-  unn  fiihir  of  eas  The«e  fio  lUic--  leleased  by  company  le- 
.dditional  wells  3tcd  for  one  class  .X  or  cla.ss  B  "res  do  not  include  oil  a^^^^  ga.s'^'”’.' 


were  just  compieico.  .\n.  z  ^an-  Home  will  result  if  a  rcscncs  now  being  developed  in 

ford  pumped  Hi  barrels  and  No.  3  being  submitted  to  the  *he  Westward  Ho.  Cremona,  Nevis 

Sanford  pumped  .rH  barrels  in  the  7'^®''  """  oeing  suomiiiea  lo  inc  Priddis  areas 
first  24  hours.  Both  wells  tc.stcd  shareholders  of  both  companie.s  ,  ,, 

f  u.ru.,,.  lu.,.,  ruiiiifu  j  A  r  .u  ...  In  addition,  the  company  will 

fiaiK  Dh  urn,  nftr^i.n,  O"'’  pi'incipal  hold  onc  million  acres  of  explor- 

gas  dailj.  Phillip.  Pcti  olciin  has  bjcctives  of  the  amalgamation  ,-,tory  land  and  a  net  interest  in 

:o  enable  the  amalgamated  37n.nnn  acres. 


V  being  developed'  in  ,  Directors  of  company  have  de- 
d  Ho  Cremona  Nevis  T'seed  an  extra  dividend  of  $1  a 
areas  i  share  on  stock  in  addition  to  the 

„  i.Mii  I ’’cgular  quarterly  dividend  of  $1 

Uinn  evn ini-  h  ‘^hare  for  final  quarter  of  thia 

niTt  inisrelt  m  ^oth  payable  December  19th 
ind  a  net  intcrc.st  m  shareholders  of  record  Novem- 

,  ,  .  .  her  18th.  Extra  of  $1  in  addition 


The  program  on  this  farmout  calls 
for  17  additional  wells  lo  be  com¬ 
pleted  prior  to  the  end  of  the 


company  to  pay  ixgular  dividends  The  mpch,inic.s  of  achieving  tneitn  the  regular  .$4  a  share  in  an¬ 
on  tne  Class  A  shares  and  at  the  merger  of  the  two  companies  will  nual  dividends  was  paid  bv  Hud- 
samc  time  to  utilize  mo.st  of  the  be:  son  Bav  Mining  in  19.70.  19,71  and 


Base  Metals  and  Stanolind 
To  Explore  Jamaica  for  Oil 


combined  income  in  an  explora- 
"  T  very  large  gas  distillate  well  I"’"  ■'’"d  development  program 
has  ju.st'  been  completed  on  Ih-  ‘'‘’'a  ".va 

H.  R  Smith  Texas  properties  on 

which  .Tupilcr  rrccntlv  signed  a  sbnicholocis.  R.  .V  Biowm  .Ii., 
firm  purcha-sc  contract.  This  well  president  of  F oderated  and  Chau 
is  estimated  bv  the  sitpcrvi.sing  «/  ‘he  Board  of  Home,  said: 
engineers  to  he  capable  of  pro-  Before  adopting  the  amalgama 

dttcing  over  17  mill  on  cubic  fr-t.''”'^  '’lopo.^al  the  dirccUm.  „ 
of  gas  daily  with  distillate  of  30 


f  I  *  1  ii'‘=  cstimHlcd  bv  the  siiprrvi.sin;:  of  the  Board  of  Home,  snid: 

)/ore  Jamaica  for  Oil 

_ _ _  uMv,i  1-.  „,:4U  o/vHomc  and  Federated  retained  tnv' 

-  daily  with  dlSllDate  of  a(?  t  Rrothrr^ 

Base  Metals  Mining  period  has  carried  on  gcoiogicalibarrols  per  million,  flowing  pre.s-  york  investmen’i 

id  .Stanolind  Oil  &  mapping  and  aerial  and  surface, sure  34.79  pounds an  eight-inch  . u„ 


ncomc  in  an  (xpiora-  Home  Oil  will  be  roorsai'.ized  j  If)52.  but  wa5  nof  di.stributed  in 
?velopment  program.  with  capitalization  of  8,000.000,1953  or  1954. 
ng  the  text  of  a  letter  arcs  as  follows  assuming  that!  interim  figures  for  first  9 

Home  and  Federated  .u-  shareholders  n'  each  eomnaov  u  ,  ‘>«uics  tor  tirsr  ¥ 

S  Fi  \  Rrown  Ir  .  ■  •'"^"^nf'wcrs  o  earn  company  n.,nnths  of  this  year  show  estim- 

s.  it.  .\.  Blown.  .11..  latte  the  greatest  number  of  class  ^leH  nei  eaminirs  fer  noriuj 
f  Federated  and  Chair-  a  shares  available  to  them.  it  4  7in  e^.Vri”  I 


:rea  C.S  numoer  o,  class  aicd  net  earnings  for  period  of 
available  to  them.  $14.710.2.36.  equal  to  $.7,26  a  share 

•Xuthorized  Outstanding  nr  outstanding  stock  of  company, 

4  279990  1  709000  compared  with  net  for 

4.2.a(i.uoi)  1, ,11)11.11(111  same  period  in  1954  of  $9,230,666, 

3.7.70.000  2.293.231  j  equal  to  $3.33  a  share.  For  full  12 

-  - j  months  of  1954  company  reported 

8.000.000  3.793.231  inet  earnings  after  all  charges  of 

$12,864,124.  equal  to  ,$4.66  a  shage 
Shares  rarticlpating  on  stock. 


8.000.000  3.793.231 

Roth  Shares  Tarticlpating 


city  operation  revealed  He  says,  planning  towards  this  ob-  The  agreement  has  been  approved  exclusive  of  gcologica 

irlher  boUlcnecks  and  deti  ^  ^aw  several  work  pro-  by  the  Jamaican  government,  it  is  physical  work, 

ies  w'hich  will  have  to  be  •  g,,aprimes  completed  or  under  way  stated.  A  substantial  sum  of  cash  wa 

ected  in  order  to  ensure  -  pa.st  month.  gase  Metals  since  19.72  has  held  ri'.rt  of  the  considcrat 

lent  and  contimiou.s  operai  sinking  and  opening  of  a  exclusive  oil  and  gas  explora-  F,ase  Metals,  which  a 

PC  desired  20  j'  third  level  w'ill  get  under  way  and  prospecting  licence  eov-  27  per  cent  interest  wi 

,ear  rate.  Work  to  tnis  cno  deliiery  of  heai-y  duty  pring  the  islands  of  Jamaica  and  gation  to  pay  any  d 

f:  in  progress.  „i-ni  equipment  to  the  property  next  :.  lidclands.  and  during  this  costs  until  prodiictinn 

Mn  the  meantime,  the  plant  IS  -  -  _ 


,  _  I  icornoratc  striicturc.s  of  Fcocraieo  Rpov^-n  further  states  in  h's 

’  Change  ot  Control  'and  Home  and  to  the  problems  of  ,p,‘,p,;  ,|,at  the  Home  shareholders  M-W  IlldM  Gos  To 

iFontono  1945  Mines  operations  of  t^ho  two  com-  ,.,,p  jA-en  an  opportunity  _  ...  ' '' 

1  ronrono  ix-ty  m  nes  „  and  their  subsidiario.s^  In  y^ccivc.  on  the  conversion  of  Build  PlDC  Line 
Toronto.  —  Control  of  Fontana  addition,  a  study  was  made  of  the  p,-pscnt  shares,  either  class  ~ 

'|(lfi45i  Mines  Ltd.  has  been  taken  manner  in  which  dividend  pay-  ^  g  share.s' of  Home  on  Toronto  —  ft  is  announced  by 

'  over  hy  a  new  group  and  'he  ments  could  be  made  and  at  the  ^  ,<harc  for  share  basis  and  Fed-  ’’  Cameron,  managing  director, 

■  rrosent  board  of  directors  consists  s.ime  time  permit  the  combined  plated  on  the  basts  of  two  shares  ''^‘f^-Wc.stcrn  Industrial  Gas  Ltd 

ot  Fred  Pierce,  president.  Wm. . companie.s  to  continue  to  utilize  irprip,.ated  for  one  share  nf  I'cccived  its  official  pipe  lint 


of  Federated  for  one  share  of  fcccived  its  official  pipe  lirif 


kkl^rilmc^auSTtoViirar'rrate  Tehruary.  -  -  -  '■■■  iGold' Mines  Ltd..'  who  have  pur-  recommended  by  Lehman  Broth-  cn,|tied  to  prcfcrent'iaT  cumulative  Canadian  Oil  Ltd. 

S  Sir  "““S  Bs  KSoSrS  Comb.  Developnents  ll.r  ri 

•  '*ay  Extro  Dividends  'substantial  pan  of  the  necessary!  Combined  Developments  Ltd.  Chess  Uranium  Corp.  at  3,i^and  47lhp‘f  Noranda  area  of  Que-;  income  Over  $6  Million  The  total  number  of  class  A  Augu.st  1.7 

i’  Directors  of  Sullivan  Consoli-  mining  and  milling  plants  are  f*-  pi-pspecling  party  has  discovered  cents  rc.spcetively.  In  addition.]  ^ _  i  A  meeting  of  the  shareholders  "'hich  may  be  issued  upon  _  _ _ _ 

.Lted  Mines  Ltd.,  and  East  Su  it-  ready  owned.  .a  substantial  lithium  spodumene-  Dobicco  Ltd.  has  obtained  options  ,  of  both  Home  and  Federated  has  of  existing  shares  .  -  .  , 

f-an  Mines  Ltd.,  declared  this  -  Ibraring  dyke  in  the  Herb  Lake  on  100.000  .shares  at  .77  cents  and  LovollC  MinCS  I^ppp,  p3„p^  Calgary  on  Dec-  ^  Copitol 

'iveek  extra  dividends  on  the  InfAriftl  Boord  Fof  larca  of  central  Manitoba.  Ihc  dia-  lOO.OOn  .sharr.s  at  65  cent.c  per  Toronto  —  Shareholders  nf  La-  ember  6th  at  which  the  terms  ^  -U/fnnn  Boosf  Liberal  Pfif 

l^hares  of  the  two  companies  in  inTeniTI  POOro  ror  the  border  share.  valie  Mines  Ltd.  at  a  special  of  the  proposed  merger  will  be 

Addition  to  the  resular  year  end  ^^Acfcnuf  LlllG  of  8-clairn  sroup  staked  yy  The  company  now  has  $140  000  meeting  here  approved  a  reor-  submitted  for  approval.  The  copy  «u  .  elect  to  leccno  Shareholders  of  Liberal  Petro- 

listributions.  ^  •  u  j  Company  prospectors  in  .Augusi  jn  its  treasury  and  by  virtue  of  ganization  of  the  capital  struc-  of  a  prospectus  setting  out  in  dc-  n'oi e  than  that  mimbei  tlieit  elee-  leum.;  Ltd.  at  a  special  meeting 

On  the  stock  of  Fa.st  Sullivan  Regina,  —  An  intenrn  board  adioining  a  Sherritt-Gordnn  litm-  the  taking  up  of  the  rcmaindcri  mre  wherebv  the  present  author-  tail  all  the  terms  and  conditions  '1^''''  "  ,  pniration.  hold  during  pa.st  week  approved 

n  extra  of  7  cents  a  .share  lyill  of  directors  and  a  slate  of  officers  pro.spert,  drilled  in  194i.|of  the  options  will  have  $260,000.  jzeri  capital  of  7.000,000  shares  of  the  proposal  has  been  sent  to  leeeix^  class  a  proposal  to  increase  authori*- 

ip  naid  along  with  an  interim  div-  of  We.'-tspiir  Pipe  Line  Co.,  have  indicated  a  length  of  900. There  are  1,842.100  share.s  issued ;  will  be  reduced  t,.  1.270. OOP  sh.ires  shareholders  of  each  company.  ^  .  '  expiie  on  Decern-  prl  capital  by  five  million  shares 


ounds  per  year. 


ullivon,  E.  Sullivan 
boy  Extro  Dividends 


If  final  milling  plans  should  in¬ 
corporate  sink  float  followed  by 
j  leaching.  Mr.  Byrne  .states,  the 
]  company  would  be  amply  financ¬ 
ed  to  production.  Cash  on  hand 
'exceeds  .$2  million  dollars  and  a  I 
substantial  part  nf  the  necessary! 


Comb.  Developments 
Gets  Lithium  Find 


Chess  Uranium 

.Xnnoiincement  is 


of  both  Home  and  Federated  has  r..  •*  I 

been  called  in  Calgary  on  Dec-  ‘"u’  ^PP'®''®  Capital 

ilders  of  La-  ember  6th  at  w'hich  the  terms  '''. nnn^  Federated  is  limit-  Liberal  Pet 

t  a  special  of  the  proposed  merger  will  be  ®  l-IDerOI  ref. 

ved  a  reor-  submitlcd  for  approval.  The  enpv  i a '''’h elders  elect  to  receive  Shareholders  of  Liberal  Petro- 


special  meeting 
week  approved 
nease  authori*- 
■  million  shares 


ie  paid  along  with  an  interim  oiv-  nr  vse.'-Tspiir  i  ipr  i-.mu  h'’''  which  iiidicatrq  a  lengin  cn  .'luu.ineir  are  i.dtz.Kin  snare.s  issued:  will  be  reduced  t,.  1.2.i0. OOP  sh.ires  shareholders  nf  each  company.  '  .  '  '  .  'ni  ivv<.iiii-rn  capnai  ny  tivp  million  shares 

dend  nf  17  cents  a  share,  both  fceen  appointed  to  hold  office  until  jn  and  ai’crage  width  of  18.6  H  |of  the  four  million  share  capitali-!  and  then  increased  to  7,000.000  The  prospectus  gives  a  sum-  from  the  present  four  million, 

iiayablc  December  17th  to  share-  a  full  stockholders  meeting  can  spodumene  mineralization,  lo  cation.  'shares  by  the  crcaliox  o:  an  ad-  niary  of  the  combined  earning.s  It  is  the  intention  of  Home  to  ,I.  W.  Millar,  president  said 

(  loiders  of  record  November  18th.  be  railed  at  which  a  formal  elec-  pj-otect  the  discovery,  the  original  seintillomeler  and  magneto-  dilional  3.770.000  $1  par  shares,  lof  both  companies  and  indicates  make  application  to  hax-e  both  there  was  no  thought  of  furthet 
This  will  brin,g  total  disburse-  lion  will  be  held.  The  Westspur  g.^aim  Combined  property  hJ.s  meter  survey  has  been  completed.  Exchange  basis  is  one  new  share'gross  income  from  the  sale  nf  rla.'ses  nf  shares  listed  on  the  financing  nr  deals  involving 

nents  on  the  stock  during  the  cur-  line  will  connect  Saskatchewan  .s  jjfpn  expanded  to  27  claims,  with  in  the  company's  property  in  theifor  each  four  shares  at  prescnl|Oil  and  gas  production  nf  the  stock  exchanges  in  Toronto.  Mont-ltreasury  stock  under  consider'a- 

•ent  year  to  47'/2  cents  a  share.  Midale  -  Frobisher  -  .Mida  oil  area  further  staking  m  progress.  iSt.  Hilaire  district.  M.  Guze.  presi-  held.  combined  companies  is  in  excess  real.  Vancouver.  Calgary.  San  tion.  The  change  was  made  so  ths 

which  compares  with  40  cents  a  to  the  Inter-provincial  Oil  pipe-.  The  discovery  consists  of  2  large! dent  of  Che.ss  Uranium,  stales.  The  meeting  also  approved'of  $6.4)00.000  per  year.  Franei.sco.  Los  .Xngcles  and  nnlcompany  could  take  advantage  ol 

hare  in  1954.  lute  at  Cromer.  Manitoba.  outcrops  over  a  440  ft.  length  scp-!Diamond  drilling  is  slated  to  slartichangc  in  company  name  to  Nor-|  Production  for  the  six  month  the  .Xmerican  Stock  Exchange  injany  special  situation  which  might 

On  Sullivan  Consolidated  shares  e.  W.  Christian.  Edmonton,  of  arated  by  70  ft.  of  drift.  The  dyne  at  an  early  date,  valic  Mines  Ltd.  |  period  to  June  30th  has  averaged  New  York.  larise  in  the  future. 

an  extra  of  2  cents  a  share  is  imperial  Pipe  Line  Co..  Ltd.,  was  j3  strong  at  both  ends  whore  il|  -  y— ;  ■  - 

being  paid  along  with  an  interim  appointed  president,  .\ppointcd  disappear.s  under  overburden.  At 

dividend  of  6  cents  a  share,  both  vice-presidents  were  W,  H.  Strong,:  point  of  discovery,  the  dyke  is  52]  “  ~ 

pavahle  December  16th  to  share- ;  Calgary.  Southern  Production  Co.  ft.  wide,  with  the  walls  not  yet  -  ■ 

hoiders  of  record  November  18th.  fur.;  f.  c.  Whiteside.  Calgary,  outlined.  A  second  dyke,  separai- 

This  brings  total  distributions  on  Ffudson's  Bay  Oil  and  Gas  Co.,  ed  from  the  main  dyke  by  7  ft. 

the  stock  this  year  to  20  coo't'  ^  Ltd.,  and  F.  C.  Lanz  'Toronto.  Im-  of  sedimentary  rock,  is  9  It.  wide  Listed  on  the  Canadian  Stock  Exchange 

yj,a,,p  vvhien  roinpares  with  18  pnial  Oil  I-.td.  G.  W.  Roomette,  with  particularly  high-grade  spo-  » 

cents  a  share  paid  la.d  year.  ,  Toronto.  Imperial  Oil.  was  ap-  dumene  evident^  It  is  eon.sidered 


cents  a  share  paid  la.si  year.  ,  Toronto.  Imperial  Oil.  was  ap-  dumene  evident.  It  is  eon.sidered 

\  _ _  pointed  secretary,  and  t„  MeUi-  likely  that  the  7  ft.  of  sediments 

r--  na^Mlfn  PInne  gan.  F'.dmonton.'  Imperial  Pipe  belwecii  the  2  dykes  is  a  pendant 

V<an,  riuna  line  assistant  .secretary  and  treas-  above  the  dyke  structure  'viih 

iChanqe  in  Capital  iner.  while  n,  W.  McOibbon.  To-  the  po.ssibilily  of  a  single  struc- 

r-  J  ras  h  Oils' fopto.  Imperial  Oil.  was  named  lure  over  70  ft.  wide  at  depth. 

Canadian  Decalta  Ga.  «  ■  ,  treasurer.  i  Spodumene  mineralization  eon- 

Ltd.  advises  that  a  .special  m  1-  ■;  miles  sists  of  very  large  spodumene 

e.g  will  be  held  in  Calgary  ^nr-!  '^e  heen  crystals  in  the  westerly  third  of 

ng  November  to  rnmnleied  for  supplies  of  12-ineb  the  main  dyke,  as  well  as  the., 

irganization  of  capital  and  change  ^  ^  Page  -  Hershev  Tubes, i second  dyke,  while  the  easterly 

incorporate  name  to  Western  Welland.  '  two-thirds  of  the  main  dyke 

Decalta  Petroleum  TJd.  _ _  show.s  the  pre.scncc  nf  finer,  more 

Stockholders  will  he  asked  to  .  evenly  .  distributed  spodumene 

approve  a  consolidation  of  pre.scnl  KQiity  DOOSi  IH  crystals.  Unusually  large  beryl 

outstanding  shares  on  the  basis  i  4  •  ^ crystals  in  widespread  clusters 

of  onc  new  for  two  old  share.s,  /ViaCK€nO  V^apiiOl  air  also  reported, 

and  subsequent  increases  in  au-  Shareholders  of  -T.  C.  Stephen,  company  geo¬ 


incorporate  name  to  Western 
Decalta  Petroleum  TJd. 

Stockholders  will  he  asked  to 
approve  a  consolidation  of  pre.scnl 
outstanding  shares  on  the  basis 
of  onc  new  for  two  old  share.s, 
and  subsequent  increa.scs  in  au- 


Ratify  Boost  In 
Mockeno  Capitol 

Toronto  Shareholder 


and  .subsequen  ncica.scs  o  «>■-  Toronto  Shareholders  of  -i.  Stephen,  company  geo- 

thorized  capital  to  10  million  $l  Maekeno  Mines  Ltd.  at  a  special  logist  in  charge  nf  the  discovei-y 
par  shares.  There  are  eiirrently  approval  of  party,  reports  his  visual  estimate 

:.80S.420  shares  outstanding  of  jnp,. pa.se  in  authorized  capi-'fhat  grade  compares  most  favor- 

four  million  no  par  shares  author-  7  700  000  shares  by  the  ere-  '’oH'  with  that  examined  at  sev- 

izeti-  lation  of  2.500.000  $1' par  shares.  proven  deposits  in  the  Cal 

-  I  Also  ratified  was  a  new  fin-  .  Lake  area  of  .southeastern  Mani- 

Virainia  Minina  lancing  agreement  whereby  Fed-  Combined  owns  a  16-claim 

^  J?  '^rnl  Trading  and  Agenev  ha?  ;jn-  prosprrt  adjoining  ihe 

Virginia  Corp.  has  re- 200.000  .sharL  at  47  Cal  Lake  property  nf  the  Lithium 

ported  favorable  lesults  fiom  le-  ,  chare  and  ontioned  800.-  Corp.  of  .Xmoriea. 
rent  drilling  on  two  tracts  of  its  shares  at  priccs^from  4.7  to  Tehder.s  are  being  called  for  an 
base  metals  property  near  Dill-  share  .immediate  7..700  ft.  diamond  drill- 

wyn.  Virginia.  .  _ ! _ ^ _ _  ing  program. 


ported  favorable  results  from  re¬ 
cent  drilling  on  two  tracts  of  its 
base  metals  property  near  Dill- 
wyn.  Virginia. 

The  company  said  visual  esti-  I  j  I  I  - 

mates  indicated  a  content  of  .7  BeOVei’  LodOC  UrOH. 

per  cent  lead  and  zinc  over  43  =  |irO|an  CXplOratiOH 

feet  of  core  from  the  latest  drill  yancniiver.  Beat  1  Lod,^  fl!-*  I  n 

bole  test  on  the  Manchester  minium  Mine.'  Ltd.  lepoils  fir.t  iH  rinOHCinq  PCOl 

2";^%^e‘;r"32V347  T>  T":’'  "fnTdSg^  proSam*^  wlt^^  !  Exploration  Ltd  ad- , 

dn|d‘to;th^  southwest  on  'he  -st  Tungsten  ^  a^  ntmiber^of^  important , 

Londo^u;gtma_^cb__  ,^^;^th-r  Hi.hla^nd  J^ir'^er^^c^nT *ha, ^holders. 

MCINTYRE  APPOINTMENT  '3" "nd  "  hoard  of  directors  was  elee'- 

Toronto:  Announcement  is  made  Per  cent  from  296^  to  .3.i  ^"",;ed.  Immediately  thereafter  the  ^ 

by  directors  of  McIntyre  Porcii-  ^70  per  cent  from  3.i  to  40  feet,  ^p^^,  decided  it  was  in  the 

pine  Mines  Ltd.  of  the  appoint-  'The  report  statc.s  hat  recovery  .  ^  interes^  to  ac^ 

ment  of  F.  T.  McKinney  as  .sec-  from  this  part  of  the  hole  wa  ^  lining 

retary  of  the  company  to  fill  the  only  partial  and  that  an  a.ssay  o  P^^p^.p^  promise  of  respond 

vacancy  created  by  the  resignation  the  .sludge  gate  a  coppei  content  ^ing  to  exploration  efforts  In 
due  to  ill  health,  of  E.  D.  Fox.  Mr.  of  1.60  per  cent.  ,  ^  ,  u  order  to  accomplish  this  and  fin- 

■McKinney  has  been  as.soeiated'  This  first  hole  i.-  expected  to  be  ^^pp  „^p  npcps^arv  development, 
with  the  Mclnt.vie  organization  completed  to  2.i0  feet  by  the  md  operations,  a  financial  agree-' 
since  1935,  this  week.  ment  with  Amarn  Spniriiioc  T.im. 


Trojan  Exploration 


THE  OIL  MARKET 


Transactions  an  Toronto  Stock  Exchange 

fClosiof  qiinlat{on»>  N'nv^mHfr  1. 

High  Low  Cio;>c  I  Sales  Slock _ Hig 


J4.130Arm<»  Gas  .22  .  20  ,?1 

2.100  A,18X  .7S  .7fi  .7fi 

R.400  Albermont  flO  .fl.5  .RO 

B.OOO  Pn  wf«  .2fi  .24'3  .2fi 

l.OfiS  A  P  Tons  .20  .20  .20 

27#i.l72Ani  1.30  1,14  l.lfi 

4,000  Anchor  .0014  no  .00 

1.93.5  Anglo  Am  Kxn  11.25  12.2.5  14.00 

lfi,2a.1'AngIo  Cfln  .*'.40  5. .20  5.40 

173  Bailey  SH  A  9. .so  n.in  9.30 

l.on  1.R0  1.80 


3.300  Banff  i.on  i.ao  1.80 

13.600  Bata  .17  .1.3  .16 

900  Bralsaman  1.22  1.00  1.00 

fi.loo  Britalta  2. .50  2-in  2..i0 

2.12niCal  A-  E:H  16.2.3  13.62  16.2.5 

«,600iCaInorth  .19‘2  .17ta  .irn 

3,630!C  Oil  Lanfla  2.40  3.1.5  2.1.5 

400  Do  wts  1.20  M3  M.5 

68,114  Cdn  Ad  Oil  .7.5  .67  .7.5 

t8,495Xdn  All  Oil  6.80  6.?U  6. .50 

30.620ir  Bril  Emp  .66  .63  .6.5 

l3.300iC  Decalta  .73  .67  .74 

73,100  Do  warr  .20  .24  .20 

77.875  Cdn  Dev  P<»le  2.73  2..53  2.70 

8,7.59:C  Homestead  2.42  2.20  2.28 

73.673  Cdn  O  G  Res  .81  ,82  .82 

.30.594  Cdn  P  L  Pete  2.23  2.00  2.10 

800  r  Willi.stnn  2.6.5  2.30  2.6.5 

2.. 2n.5  Canso  Pete  2.02  1.70  2.02 

4n0Canso  Nat  G  1.18  M.5  M8 

.150  Canso  Oil  2.1.5  2.1.5  2.1.5 

33, 690, Cent  Lediic  2  20  2.00  2.11 

8. . 51.5  Charter  Oil  1.82  1.7.5  1.80 

600  Cnmmoil  2.2.5  2.2.5  2.2-5 

1.300  Com  Pete  4.03  4.00  4. fin 

52.900  C  Allenbee  .20  .It  J8 

11,865  C  Dragon  .40  .2>  •  .37 

9,341  C  East  Crest  .8.5  .82  .8.5 

19,363iCon  Mic  Mac  2. .59  2.40  2.10 


.21  !  4.170  Husky  R.l.' 

.76  I  29.300  Hv  Chare  .ofl 

.8*1  I  .5..2no  Kroy  Oil  1.2.1 

.26  I  18.3.50  l.iheral  Pele  2.9.'t 

.30  [  17.3.50  Eomcca  .07 

M6  '  IMOOI,  I  Pete  .12 

.091.*  1.000  Lynx  .08 

4.00  I  4.5.100  Maripold  ..50 

3.40  I  2,389  Merrill  Pelf  8. Of 

9. . 50  !  6l..28n  Midcon  .8(1 

1.80  i  12.632  Mill  City  .3(1 

.16  17.100  Nat  Pete  2. .52 

1.00  I  46.288  N  r.rt-slol  1.63 

2.. 50  :  12.200  New  B  Pnm  2.43 

6.2.5  4.812  ,N  Concord  .35 

j  -  tl2.inn  Cnntinemal  .K4 
Lis  I  IT.nifiNpw  Ga,  KspI  2.l.i 

.7.1  I  <iT..vmN  Highrirtea  .B.'i 

s..i(i .  2,479  N  .Superior  2..1,i 

B.44n  NC  Oil.,  t.fi.'i 

.74  !  i.i.nnn  oil  select  .np 

I  t.fi32  Ok.nll.i  1.99 

2.70  7.203:Par  Pele  12,03 

2. . 19  :  33,21.1  PalhfiPirter  .'l:> 

02  1,87.1  Peace  River  9  3,1 

l.ln  13.4.'>0  Periiv  Oil,  2.ni 

2.0.1  •,.18.100  Petrol  .1.00 

2.02  4.800;  Poneler  ,90 

1.18  2,1.200  Prairie  Oiil  4  <10 

2  t-l  7,.1fl0  Reef  Pele  .11 

2.II  71.182  Rio  Palmer  1.90 

l.fl'  I  2.282  Ro.valite  11.02 

I  't.l  too  Dn  pr  .11.00 

1.. 0n  1,1.700  Santl  River  .11? 

.18  I  32.560, Sapphire  .1.20 


_ _  _  _ _ ment  with  Amaco  Securities  Lim- 

iled  of  Toronto  was  arranged.  i 
—  ■  ■■  "  L  which  has  already  placed  $35,009' 

,  in  the  company's  treasury,  and 

U  fTi  .  if  the  agreement  is  fully  con- 1 

L  JLd  X  isummatcd.  will  provide  the' 

company  with  an  additional  $110.- 

_  1000.  at  which  time  there  would 

still  remain  in  the  treasur.v  ap-! 
,ge  Iproximately  2.800.000  shares  for 

jfutiirr  financing  requirements. 
u,.,h  1.,,.,  r'l....  ^  group  of  16  claims  ad.ioining 

High_Low_aos.|_j3P,^j.^q  Basin  Mine  in  the  High-, 

8.11  8.11  8. 2.1  jlRnd  Valley  area,  about  26  miles 

.081,  ,07^4  .08  jsouthwosi  of  Ashcroft.  B.C.,  wa.i. 

1.2.1  1.1.1  4.17  |hcquired  under  a  purchase  option 

2.91  2.71  2.81  jagreement.  and  8  adjoining! 

07  ofii„  07  iclairns  were  also  obtained  by 
12'.  to  12  i''H'king.  rounding  out  a  group  of 
08  '  08  08  contiguous  claims. 

■  ■  i  Surface  exploration  consisting 

‘  ,  |nf  16  miles  of  line  cutting,  fol- 

8.  .1  (jy  3  magnotometer  survey 

has  been  completed.  A  number; 
.10  .27  .27' I 'of  rock  exposures  carr.ving  abun- j 

2. .1.1  2. .16  2. .18  idant  copper  mineralization  have] 

1.6.1  1..11  1.62  been  located.  Extensive  stripping: 

2.41  2,19  2.14  land  blasting  nf  these  copper  I 

.11  .11  .51  jshowing.s  hai’c  been  rompleted  | 

.64  .11  .,16  with  very  favorable  results.  i 


ARCADIA  NICKEL 

CORPORATION  LIMITED 

(No  Personal  Liability) 

ARCADIA  NICKEL-a  promising,  multi-int'erest'  adventure  in  mine-making; 

*  strongly  financed,  over  one  million  dollars  in  working  capital. 

*  expert,  proven  directorship  and  officers. 

*  background  record  of  successes,  (United  Asbestos,  Eastern  Metals,  East¬ 
ern  Smelters,  Quebec  Nickel,  Ascot  Metals). 

*  making  progress  on  importantly  located  properties  in  five  leading  mining 
areas. 

\ 

Encouraging  News  From  Important  Properties  In  Five 
Leading  Mining  Areas 

BELLECHASSE  TOWNSHIP,  EASTERN  QUEBEC— Diomond  drilling  has  already  revealed  massive 
sulphides  in  Arcadio's  1500-acre  property. 

KIRKLAND  LAKE  —  Deep  exploration  into  Toburn  ground  is  to  be  earned  out  by  Sylvanite 
Mines. -The  Toburn  Mine  of  343  acres,  including  o  150-ton  mill,  is  wholly  owned  by  Arcadia, 
with  0  replacement  value  alone  of  over  $1  million, 

WERNER  LAKE  —  An  impressive  survey  nears  completion  on  this  group  of  29  claims  straddling 
the  main  Quebec  Nickel  Breok. 

BLIND  RIVER  —  Explorot  ion  and  drilling  continues  on  the  Compony's  18  cloims. 

SUDBURY  —  Arcodio  is  exploring  promising  mognetic  anomalies  on  its  two  properties.  An  im¬ 
mediate  stort  on  diomond'drilling  is  plonned. 


1.90  1.71  1.81 

11.62  i.l..in  i,i..in 
.11.00  31.00  .11.00 


33,666  Con  Peak 
I.loOiC  Weft  Pete 
14,94S|Ilel  Rio 
22.100iDev.Le<luc 
1.300. Dome  Expl 
28 .310 1  Du  vex 
7,166'EI  Pen  Rev 
.I.OOOiFargo 
«..161:red  Pete 
900'Gen  Pete 
son  Do  A 
2,630Gr  Plains  Dev 


5.70  5.80  5.60 

1.67  1..10  1.60 

1.89  t.76  J.83 

.1.21  5.20  5.20 


2..1.1  2.20  2.27 

4.65  4. .10  4.,15 

1.10  5,10  1.10 

5.00  1.00  S.OO 

21.30  21.71  21.87 


96,7.15  Gr  Sweet  Gra.vs  .1.85  1.6fl  .1.80  I 

ino  Gridoil  8 .11  8.11  8..11  I 

0.700  High  Tresl  .22' j  20  | 

12.1.10  Highwnod  .11  .12  .1.1 

UJi3,Uomt  Oil  9.21  8..in  8.80  I 


.17  I  16..inn,Sruir,v  Rainbow  7.2.1  2.07  2.11 

.8.5.1  3,500, Scour  Pro  .  .  2..>n  2.21  2..jn 

to  1  in.lflO.Souris  '  '  .29  .23  .23 

•  M'-i  4.2nniS<(uth  Un  Oils  .7i  -.66  .67 

.60  4,30n:Spooner  .19  .18  .19 

.60  3.699  Stanwoll  .67  .61  .64 

.83  9,.iooTandem  ,li  .im,  .in 

.2(1  3.400  Texas  Calgary  l.ni  .97  .97 

.23  I  9,008  Trans  Emp  1,74  1,66  l.7t 

.10  lIl>,900Trans  Era  .39  ..11  ..18 

.27  .12,100  Trend  Pete  .19  .16  .17 

..15  !  24.946, Triad  Oil  6,11  ,1.80  6.00 

.10  -V  2.1,400Hin  Oils  l..-,1  t.41  l.SI 

.00  2,.100|V>iIran  .47  .47  .47 

,87  i  29,95n'Wesl  Ashlev  ,I6  ,11  .11 

80  I  325  W  leaseholds  1  90  1.90  1.90 

.11  I  1.9.10  W  Naco  1.01  1.00  1.00 

:’l  I  486  Do  oil  ,22  .21  .21 

1.1  J  84.610; Wilrirh  .61',  ,17  .17 

.80  I  .1.338,Dalhou.sie  .18  .18  .13 


«  jTexas  Instruments  j 
Acquires  Canadian  Co. 

90  ;  Dalla.=.  Tpx. — Annoiincpmpnt  i.s , 
;  marlp  hy  .1.  E.  .Inn.i.snn.  prp.sidpnt  1 
2.1  T>f  Texas  Instruments  Ine,  that 
.96  I  Geophysical  Servire  Inc.,  its  prin- 
.98  'fipal  subsidiary  condiieting  gpo- 
Jn  pliysical  exploration  services,  had 
acquired  Rogers  Exploration  Set- 
81  vice  Ltd  of  Calgary.  The  trans- 
•10  'action  was  for  cash  and  the  terms 
_  Were  not  di.selo.sed. 

99  '  Rogers  Exploration  Service 

11  f Jd-.  has  been  furnishing  gravity 
•V'  .  exploration  services  to  the  Can- 
adian  petroleum  industry  since 
19  September.  1949.  The  company 
64  currently  operates  gravity  meter 
^”'4  field  parties  under  contract  to  ma- 
7,  jor  oil  companies  in  Canada. 

.18  '  C.  M.  Moore.  Jr.,  president  of 
17  j  GSl's  Canadian  affiliate.  Geophy- 
^  'sical  Service  International  Corp.. 
J7  with  headquarters  in  Calgary,  will 
11  ai.vo  assume  presidency  of  the 
j’J'  Popers  firm.  Former  owner  John 
ji  O  Rogers,  will  reipain  with  the 

17  company  in  a  supervisory  capac 

18  I  ity.  , 


CAPITALIZATION 
Authorized 
5,000,000  Shares 
of  $1  par  value 
Issued,  2,750,007 
Working  Capital, 
$515,000 


OFFICERS  AND  DIRECTORS 

Credit  Orvi  .....  Presidei't  o^d  Moi'ogir'g  Director 


ALLEN  E.  POSEN,  Port  Credit  Orv*  .....  President  ond  Monogmg  Director 
ANDREW  ROBERTSON,  Mmmg  Engineer,  Toronto,  Ont.  -  Vice-President  gnd  Director 
ROY  H  THOMSON,  Publisher,  Port  Credit.  Ont.  ....  Vice-President  gnd  Director 
J,  MURRAY  ANDERSON,  Corp  Sec,  Toronto,  Om.  .  .  Secretory-Treosurer  ond  Director 

\'AN  H,  SMITH,  MetoHurgicol  Engineer,  Toronto,  Oot,  .......  Director 

GEORGES  SYLVESTRE,  LL.D,,  Not  Public,  Sherbrooke,  Que. . Director 

LT.-COL  SIR  EDWARD  D.  STEVENSON,  K  C  V  0.,  Edinburgh,  Scotlond  ....  Director 
WILLIAM  L.  HOGARTH,  JR.,  Cooksville,  Oot.  ....  Assistont  Sccretory-Treosur'jr 


This  advertisenient  appears  for  purposes  of  information  only. 
Incorporated  under  the  Quebec  Mining  Companies  Act. 


ARCADIA  NICKEL 


Executive  Offices 

Head  Office 


CORPORATION  LIMITED 

137  Wellington  Street  West,  Toronto 
Sherbrooke,  Quebec 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  1 


1955  Approx. 

Earned  1954  Div  to  •^1955— Yld*.  —Current  week—  Net  Week'*  Earned  1954  Div.to 

per  ahr.  Div.*  Date  Company:  High  Low  High  Low  Close  Chge. _ SalM  per  shr.  Div.*  Date  Company: 


.  Approx.  1955 

•L.1955_.  Vlds.  —Current  week—  Net  Week*a  Earned  1554  Div. to 
High  Low  ^9  High  Low  Close  Chge.  Sales  per  shr.  Div.*  Date 


Company:  High  Low 


High  Low  Close  Chge.  Sales 


2.49  1.20  1.27»^  ABITIb/^  PAP  [  37*^,  26  !  3.3  36t^  SSW  35^2  -  \ 

17.65  .18«4  1.13  Do.  Pr(.  27‘-2  25*2  4.2  27  26-"4  26^4  —  U 

1.46  .50  ..50  Acadia  Allan.  16  6*4  4.0  IP2  10*2  10*2  —  1 


0.66  .60  .60 

4.25  .90 

0.05  .45 

1.21  .60  .60 

2.5.10  4.50  2.41 


..50  Acadia  Allan.  |  16  6*4  4.0  IP2  10*2  lO'u 

.20  Do.  A  23*2  22*  j  4.7  24*2  24  24 

.75  Do.  Prf.  I  107  102'*4  •  10.5*4  10.5*4  105*4 

.40  Agnrw  Surpass  10  (  6  ^3  8  7'v  8 

.53  Do.  Prf.  10  9*2  .5.5  ■ 

Algoma  Steel  92*  ii  49  79  78  79 

.60  Aluminium  117*a'  67**  2.2  103  10l'»  101 

75  Do.  1  Prf.  27*  s  26*4  3.5  26*4  26*2  26*2 

.94  Do.  2  Prf.  109**t  104'*4  4.9  105’:*  10.5  10.5 

.00  Ang.  C.  PArP  .50  ,  .36’ t  4.1  47*2  47'’s  47*2 

.80  Do.  Prf.  I  56*2  53  .5.1  5.5  .54^  .^4'*4 


8.59  4.2St  3.73  Do.  B  I  132  ,  106 

.56  1.50  For.  Power  i  60  44 

2.21  .70  .  77'j  Foundat.  Co.  I  27-',  18 

2.16  1.00  1.201  Fraser  Co.  i  36'.  25 

3.84  1.00'  75*  Freiman  ,  12  12 


3.4  ;  2.1-'.  22',  23<i  —  ',j 
3.7  I  33'.  32  32' 1  —  1'. 


8.84  .55  .53  Do.  Prf. 

2.70  .  Algoma  Steel 

3.87  2.00  1.80  Aluminium 

J5.10  l.on  75  Do.  1  Prf. 

J08.70  5.23  3.04  Do.  2  Prf. 

3.34  2.00  2.00  Ang.  C.  PiP 

S9.07  2.80  2.80  Do.  Prf. 

(1.66  .60  .60  Anglo  Nfld. 

4.25  .90  Anthe.s-lmp. 


2sn  52.72  4.50  3.37''a  Do.  Prf.  |  97 

,,._,S9  lOS  1-20  1-20  GATINEAU  |  ,14 

’  26.23  5.50  .5.50  1)0.  ■  hh 

>",40  ,  26.23  5.00  5.00  Do*  566  120 

■'475  I  ,66  .20  .20  Gen.  Bakeries  1  !i 

pgji  I  4.72  3.23  3.20  Gen.  Dynamics  127 


I  .14', ii  26'-,  4.0  I  .12  lO's  ll's 
;  116',  IIOI2  4.8  112  111  Ml 

,120  110  4.5  111  110',  111 


.Arcan  Corp.  il.2.j  '  .7,3 

60  Argus  Corp.  '  ‘’.fj  20' 

41  Do.  1st  Prf.  I  127  102 

80  Do.  2nd  Prf.  I  Wl',  .33 

75  Asbestos  I  46",  .12': 


2.43  1.2i  .75  Asbestos  I  46",  .12' 2  3.3 

71.28  .  60  .60  Ashdown  A  16'.-  12';  . 

1..39  1.00  .66';  Dn.  E  I  16'.-  10 

.27  .25  Atlas  .Steel  I  20';  13",  . 

1.24  ..30  .45  Ai'tn  Elec.  I  10';  8',  3.4 

43.46  .7.3*  .37'j  Do.  Prf.  '  10  9',  ,3.7 

0.60  .75  .  Auto  Fabric  |4„3n  3,00  .  | 

.50  . .  Do.  B  11.33  '1.00  .  I 

BARCELONA  |  16  1  7',  .  ' 

0.31  1.00  ..30  Bates  i  Inncs  I  10  '  10 

4,00  3.00  3.00  Bathurst  \  64'a,  .38',  4.8 

4.19  1.00  1.00  Do.  B  .  51  :  38  . 

.28  .40  .40  Realty  1  S'V  6*4  3.7 

..30  .1.3t  .20  Beld.  Conic.  I  12  6  .  ; 

1.16  .70  .70  Do.  Prf.  !  14  I  9',  .. 

0.27d  Belg.  Slores  O'/,  6  ...  I 

(1.08  1.00  1.00  Do.  Prf.  '13  11 


23  23  23  *  ' 

.93  ,8.3  .90  —.0,3 

21' 4  20';  20'»  —  ’• 

.3.3';  SI  .3.3';  4  1'; 

.19  38  38  —  '  4 


9.08  5.00  3. .30  Gen.  Motors  48’'4  44'4 

2.2.3  rien.  Products  i  45  41 

.44  .70  .10  Gen.  Steel  '  U  ,  8'; 

8.02  .3.00  5.00  Do.  Prf.  '  103',  I00"4 

8.48  6.00'  .1,00  Good.vear  Tire  '  173  130 

16.74  2.00  2.00  IX).  Prf.  I  59';  .32''' 

0.75  ..30  .,17';  G.  .McKay  A  8  O-', 

0.2.3  1.00  ..17';  Do.  B  !  6'- 

0.77  1.00  1.00  Grafton  A  ,  18  13'4 

2.4.3  1.60  1.60  Great  Lakes  |  47';  28'; 

0.51  ..30  .37' ;  Gt.  West  Coal  i  9  t  7 

0.,31  .2,3  .3,3  Do.  B  i  8  I  .3", 

0.36  .2.3i  .2.3'  Greening  Wire  4.7.3  4,1,3 

1.22  .60  .60  CiUinranly  Tr.  2I"4  1.3 

.33  Gurney  |5.00  3.00 

1.60  1.20  Do.  Prf.  28-'4  24 


4.3',  44*,  44*,  —  I', 


1.98  .80  .  80  Superlest 

73.33  5.00  3.73  Do.  Prf. 

1.2.1.3  3.00  1.60t  1.5(lt  TAMBLYN 

3.40.3  35,66  2.00  1.50  Do.  Prf. 

1.26  .50  ..30T  Taylor  Pearson 

5.23  .37',;  Do.  Pit. 

.31  .26  .16  Third  C.  Inv. 

1.690  2.91  1..30  1.20  Thrilt  Stores 

.10  .60  .45  Tip  Top  Taibir 

ISO  0.60d  Tnoke  Bros. 

7.-,  0.24  Oti.  Prt. 

i  -lo?  1.60  .80  .40  Tor.  Elev. 

,J.,,  2.25  1.40  1.05  Tor.  Gen.  Tr. 

3.21  l.l.3r  .7.3  Toronto  Iron 


I  I  0.75  .30 

i  0.2,3  1.00 


11  I  8';'  .  .  '  10  9',  10 

103',  100",  4.9  lOU;  101' ,  101', 


«' ;  6' ; 

18  13',  6.3 

47';  28';  3.8 


3.21  1.1.3*  .7.3  Do.  A  |  :>5', 

4.88  .3..30  i  3.7,3  Tor,  Morlg.  117  ' 

3.. 30  2.40  1. 00  Traders  Fin.  A  |  50 

34,00  .77  1.80  Do.  B  I  53',; 

1.. 39d  Trans  .Mount.  ]  41", 

17.53  7.00  5.25  Tuekclt  Tob.  P  |  155  ' 

1.46  UNION  ACC.  I  ll'«| 


I  24  I  19  3.6  I  19*'.  19',;  19", 

I  lOS'i;  102  1.7  . 


40  1  32  4.1  I  . 

20  I  16';  3.6  I  ...:  .... 

.95  I  .6.3  ...  I  . 

1.25  ll.lO  ,1  . 

18';.  16  4.8  17  17 

42' ;|  34"  1  3.3  |  10  10 

2.3' s  16  1.7 

:’5',  20',;  4.0  22"  1  22"  i 


THE  MINING  MARKET 


Trantoefions  on  Toronto  Stock  Exchange 

(Closing  quotations,  November  1.  19551 

_ High  Low  Closel  Sales  Stock 

an  .l7>/a  .15  .1,'it^  47,950|.Inhurke 

,H2  .65  n4.350'.lolic! 


1.8  l.V*  l.M)  l,>n 


2.44  2. no  2.00  Bell  Tcl. 

1..50  Bickle  Seacr. 

.84  .40  .40  Billmore  Hat 

1.84  1.00  1.00  Do.  A 


11  '  ,  '  ^v■^  11*3  n*x 

15*4  4.0  .>0'^»  .50  .50 


1.84  1.00  1.00  Do.  A 

4.29d  Blue  Ribbon  10? 

13.92d  2.50  1.25  Do.  B  40 

.39,5  1.00  .75  Brantford  Cord  19 

2.19  .37*^  Do.  B  10 

1.26  .53  0.03  Brazil  9 

S0.4v5  6.00  6.00  Do.  Prf.  100 

9.87  1.93*2  2.90  Br.  A  Tk.  Pr.  49' 

1.47  Bright  16' 

2.62  M5  .86*4  Do.  Prf.  ?2’ 

2.09  1.20  .80  B.A.  Bank  Note  29 


3.78  2.00  2.40  Gypsum  »  61*  ai  52"* 

2.43  l.nO  1.00  HAHN  BRASS  20  15 

4.02  .80  .80  Do.  A  16*4  15': 

0.97d  1.15  .45  Hamil.  Cotton  16  IP. 

.83*-a  .80  .60  Harding  Carpet  |  9*  3  7‘'i 

.,50  37*2  Hartz  U  I  9*: 

1.97  l.,")0  1.50  Hayes  Steel  ^  38  .32': 

3.86  1.25'  1.00  Hcnrtershoi  \  28*3  14’> 

4. .50  1.40  1.35  Hindc  A- Daueh  64  5.3*  ; 

1.61  ..50  ..50  Horner.  Frank  '  10*3  9"4 

2.70  1.00  1.20'  How.  Smith  44*3  30 

31.38  2.00  2.00  Do.  Prf.  .53*,  .50*  • 

2.28  1.50  1..50  Hubbard  Felt  I  14  n*. 

4.66  1.00  3.00  Hudson  Bay  M.  70  51*3 

2.28  6.00  .5'4'‘'r  Huron  A  Erie  42  34*  k 

.3.5  .30  .35  Hydro  Kleet.  |  ^ 

.20  Husky  Oil  19.85  7.05 


61*21  52''‘4  4.0  1  61  60 

20  15  6.2  I  21  21 

16*4  15' 3  5.0  ; 

16  1P4  5.0  15  15 

9*  3  7^1  7.5  ,  .  , 

U  I  9*3  4.8 

38  .32*3  1.7 

28*3  14’*  3.6  26  2.5*. 

64  53*3  .  58  .57 


2.75  1.10  1.05  I’liion  Gas  (  54 

0.97  .65i-  .2.5  United  .Amuse,  I  11 

0.97  .6.5t  .25  Do.  B  |  11* 

73  .65  1.13  Unit.  Corp.  A  |  32' 

.7.3  ,65  .55  Do.  B  I  23*' 

,5.38  3.00  3.00  United  Fuel  62* 

1..34  1.00  1.00  Do.  B  39’ 


11*2  11*2  . . 

32' s  26  4.8  32  29  32 

23-'4  17*  3  3.1  19  ' I  18' 3  18' 3  — 

62*2  .51*/3  4.8  62  61*3  61*3  ~ 


.50  Unil.Stl.  Cp.  I  17''4;  14* »  5.9 


-  VAN-ALLOYS 

20  I  4.3«  3.091  Viau 

1.08  ..50  .50  Viceroy  .A 

1.19  1.25  .62*/3  Virg.  Dare 

19,5  I  ..52  .65  .30  WABASSO  C. 

.55  7.02  4.00  2.25  Walker,  Hiram 

0.4.id  .25  .10  Watermans 

775  ^  1.0.5  .2,5  .25  Wateruus 

78  26., 31  2.40  .71  Do.  A 

■2.22  1.4.5f  .90  Wcstcel 

K55  ^  2. .32  1.00  .75  We.st.  C.  Rr. 


!  80*4'  66*,  .5.7 

I  i«*2i  11*1  ... 

I  1«';.  HI... 

1  fin  .ill"., 


I.n  II",  It';  11'; 
.i,7  I  71'.  fil",  fin", 
I  l.r'i  I.T,  l.i'; 


3.  l.i  11.  l.i  R.in  —.13 


i.n  4R';  IR';  H' ; 


2.fi2  M.i 
2,09  1,29 


.77'/;  .8.3  K.A.  Oil 


22’:  19';  5,4 

29  '  21';  . 
.13".  26  2.9 


4.73  4.75  4.75  B.C.  Elec.  4".  196';  103 


28  28  28 
29',  2S''s  28.'« 
lOfi  105'.  lOi'; 


n..sn  2.18  Do.  4' a 

4.90  4.09  4,00  Do.  4 

2.30  2. .30  2,30  Do.  .3 

Do.  4'. 

1.09  .40  .12'a  B.C.  Forest 

.3.29  .73  .75  B.C.  Packers 

4.,33  1.00  Do.  B 

1.62  1.00  1.10  B.C.  Power 

2.71  2.00  2.00  B.C.  Telephone 


1.24  .  ..30  Brown  Co. 

23.97  5. no  2.76  Do.  1st 

51. 6.3  3.00  ..30  Do.  2nd 

.23d  .  .  .60  Bruck  .\ 

.71d  Do,  B 

3.28  1.80  1.80  Building  Prod, 

2.59  1..30'  1..30'  Burlington  Stl. 

20.07  3.50t  3..30r  Burns  A 

4.47  .4.3  2..30t  Do.  B 

(1.73  .15  .34  Burrard  Dryd. 


O.lfid  .80  .80  CALDWELL 

2.40  1..30  1.30  Dn,  Isl 


1  97  92  4.2  96';  9.3':  96'; 

.3,3  52  ^  4.7  .33';  .33  53'; 

.33  51  ,  .31';  51  51';  -  '; 

16  8--,  2.5  16  14'.  16  -  1'. 

20  14",  4.8  16'.  16'.  16'.  • 

I  13',  12  .  14",  14'.  11',  —  1". 

37*.  24".  3.1  .13',  31  32'.  —  *» 

50' s  13' ■■  4.1  49  18  19  +  '; 

'  19  ■  12".  ...  I  16*s  Ifi's  16'»  —  '■i 

i  113  10,3  ;  .  . .  I  . 

I  .32';  ,32  I  ...  !  . 

1.3‘;  to  .  .  !  1.3  1.3  15  i  '. 

6.50  M..30  I  .  .  '  5.00  5.00  5.00 
47';  42  '  4.3  41  12  13  —  1 

.10*.,  2.3  3.0  30'.  30' 4  30'.  ..  .. 


.13  IMPER.  OIL  I  41*.  .15',  2.4 
.40  Imp.  Tobacco  !  12';  10',  4,3 


••  I  10.17  1.00  fi'i-  Do.  Prf.  7'.  6 

.  ;  10,17  1.(p0  .33  Do.  4'r  2.3';  2.3 

I'll'  .3.39  2.50  1.87’;  Indus.  .Accept,  61".  18- 

('•104.261.49  4.>5  2.62’;  Do.  4';':r  107';  100' 

mil  0.81  .50  .50  Ingcrsoll  .\  10';  7' 

.  1.32d  Inglis.  John  14  lO-- 

Inland  Com.  19  12 

1.7.3  1,05,  .8.3  Intercity  Bak.  I  17';  16 

0.23  .10  .30  Inter.  Bronze  3  3* 

1.73  1.50  1..30  Do.  PrI.  22';  16 


107' ;  100' ;  1.5  104*,  lot  104 

10';  7';  3.1  9';  9  9 

14  10",  .  II*,  II",  11", 

19  12  .  17'.;  17',  17', 

17';  16  .  17  17  17 

8  .1",  .  7",  7',  7'; 


>00  I  6.68  2.00'  1,60  Inter.  Meial 

I’l  I  50.0.3  4.,3fl  4.50  Do.  Prf. 

I’ll  ,  72.83  4.00  4.00  Int.  .Milling  Pr. 

4.34  3  j  7.3  Nickel 

193  1  23(;-,  7.nfl  7.00  Do.  Prf. 


16  6.8  I 

.12';  1.2  36  35 


I  .33' a  .25 

j  1..3.3'.a  1.20  1.45 
I  7.0.3  3.00  2.2.3 

293,37  4.00  3.00 

,  1,7.3  1.00  .85 


.00  Do.  Prf. 

.25  Inter.  Paint 
1.45  Do.  Prf. 
2.3  Inter.  Paper 

00  Do.  Prf. 

85  Inter.  Pete. 


(i  54  .80  ,80  Do.  2nd  I  ...  I  . 

J8  2.1  5.00  5.00  Calg.  Pw  .  Prf.  lOR  |in4';  .1 

.78  .10  .10  Canada  Bread  5.00  2.90  2.0  4.33  4.35  4.35 

7.92  2.50  2.30  Do.  Prf.  60  .31",  1.2 

8.5.3  4.00  .7.3  Can.  Cement  i  43'.  33  2.9  34*,  33' a  34' a 

8.47  1.30  .97' a  Do.  Prf.  |  32  i  30  .  31""  31  31 

2,03  ..  .20  Can.  Cr.  Stone  ,  14  8",  .  10'.  10  10 

1.32  1.00  .75  C.  L  D.  Sugar  i  23'.  19*,  4.9  21  20',a  20' a 

(i.lOd  .40  ..10  Can.  Foils  Ifi's  13  3.0 

(1,41  .62T  .45  Do.  A  I  18  I  l'3'i  .1.6 

1.80d  1.50  1.12'a  Can.  P'orging  28*,  24  3.8  26  26  '26 

3.37  1.20  1.20  Can.  Iron  Fdy  I  34  |  22".  3.6  33  30' a  .12' a  -  1'; 


2ft. 1.^  2.4fl  2.4fl  Inter.  Power 

2.fi2  1.4.1  l.fio  Int.  Utilities 

14.fi0  1.4n  1.40  Do.  Prf. 

I  1.20  .4.>  .70  Inrerpro.  Pipe 

•  [  0.17d  Inlerp.  Utilit. 

I'  l.Ki  l..i0  In^es.  Found. 

3. .>8  3.00  3.00  Do.  Prf. 

1.03  1.00  1.37*2  .JAMAICA  P.S. 

7.00  7.00  Do.  Prf. 

;  .*1.24  4.2,3  2.2.1  Johns  Manville 


2.2^  2fi*4  2.'i*2  2fi*4 
3.0  II  11  11 


30*2  17  I 

lOH  104  •  ( 


1..3.1  1.00-  1.00-  .Journal  Pub.  19 

1.31  l..>0  .R7'2  KELVLNATOR  [  23 


2.29  1.00  1.00  LABATT.  J. 

1.31  l.HO  Lake  Of  Woods 

19.90  7.00  b.2^  Do.  Prf. 


I  23  I  21*2  4.3 

I  53'iil  4.3*2 
I  133  i  14.3  l.ft  j 

I  19  I  U*/2  .1.0  I 

I  23  I  22  3.2  f 


.23  Can. Machinery  14*2*  6*2  3.8  13*4  13 


S.23  3.00T  2.00^  Can.  Malting  ft2  ^6 

2.39  ,80  .80  Can.  Nor.  Pnw.  18  .  12 

3.08  1  30  1.30  Can  Packers  .A  41*4 

•3.08  1.50  L.iO  Do.  B  37  32 

3  73  2.7.5^  2.90  C.  Perm.  Mtge.  9.3  .33 

r.  Safeway  pf.  108  104 

l.oO  .2.3  1.00  Can.  Steamship  40  20 

2.9fl  .82*2  .821/2  Do.  Prt,  l  14  12 

l.,33  I.OOt  .80  Can.  Vmecar  20  18 


88  3. ft  82 

12*4  3.8  16  1"> 

37  3.9  38^4  38*2  38*2 

32*;  4.4  341 4  -34  34 

.33^4  2.9  9.3  91  91 

04  lOI'i  104  104 

20  2.9  .94  -32  .32 

12»4  L7  .  13*  r  13*4  1.3*  ? 


Lang  A:  Son  1  13*21  U*'*i 
Langley  Prf.  |  36\  .30x 


4.00  3.00  C.  WireACable  lio  lio 


3  10  1.2.3  1.2.3  Cdn.  Breweries  ,  .32'- 

2.28  1.7.3  .67  Do  Prf.  1  33 

2-28  1.7.3  1.2.3  Cdn.  Bronze  *  .34 

83.88  3.00  .3,00  Do.  Prf.  ‘  197* 

2.72  2.00  2.00  Cdn.  Canners  1  39 

7.14  1.00  .60  C.  Car  A:  Fdy.  *  30 

3,22  1**0  .73  Do.  Prf.  30 

58  .7.3  .1.3  Cdn.  Celanrse  2.3 

8.00  l.nn  .7.3  Do.  «l  Prf.  22* 


4.3  39-' K  29  39 

31*  g,  30*4  30*5 

4.3  30  29  29*1 

4.7  10.3  10.5  10.5 

5.5  38*2  38  38t.3 

3.3  ■  30  30  30 

3.4  I  30  30  30 

2.8  23-’*  21''4  32 

4.9  21  30*2  20*2 


1.20  .90  »•  .80  Laura  Scenrd 

MO  .80  .4.3  Laur.  Accept. 

2.1.3  .80  .43  Do.  B 

6.82  1.20  .90  Do.  Prf. 

Lawson  Jones 
Do.  PrI. 

17,12  2.00  3  98  Legare  Prf. 

.80  .fiO  laOWTS 
0.59  Lindsay 

10,88  4.00  Do.  Prf. 

.5,3.3  1.50  1.12*2  Loblaw  A.  .. 

5.2.3  1..30  1.12*3  Do.  R 

.24  .18  T.on.  Can.  Inv. 

1.9.3  1.00  1,00  Lowney 


22*  g;  17  4. ,3  21*2  20*2  20*2 

13-s.  ll«'’s  .3.0  11*2  11^8  ll"-*. 


I  3.3  ,  2:{ 

!  1.30  ’  1,30  3..3 

I  48 ‘s  11*2  3.3 


28*3  19*2  3.8  28*3  28 


MacKIN.  S.  ST  |  4.3  j  .39  | 


.3.75  Do.  Prf.  98 

2.50  MacLaren  P.  ,  9.3 
.37*^  MacMillan  A  1  41 

.80  Do.  B  ;  46 


98*  i  jjgio  3.7  j  . 

9.3  68*2  3.2  '  87*2  8-3 


3  00  1.75  1.31*4  Do.  1*4  Prf.  3R*a  32*2  4.6  ;  .38*2  37*2  .38* 

.  C.  Che.  A:  Cel.  1  lin  8‘»  .  •  i  10%  10*2  10*2  —  *r4 

.29  .  C.  Conver.  A  4.25  13.00  ...  I 

.92d  .  Do.  R  4.00  !4.00  ... 

11.05d  .  Cdn.  Cotton  21  1  H  ...  j  17  17  17 

g40d  .  Do.  Prf.  I  1.3  I  8  ’.  11  10  n 

1  87  .2.5  .50  Cdn.  Dredge  27  13%  2.1  21*2  20%  21' 

1.32  1  00  .75  r.Fairh  Morse  2.3  17*2  4.3  22  22  22 

Cdn.  Food  4.oo  )1.70  j  3. .30  .3.10  .3.1 

4  78d  2.25  1.12*^  Do.  Prf.  j  85  *  3Vy  ...  | 

2.32d  Do.  A  I  7%!  4*4  .  .  |  7*8  7*.  7* 

R7.43  IO.OOt  6  00^  C.  Gen.  F.lcc.  '  in.'Ox  SOOx  .1 

1  40  1.28  1.28  r.  Gen.  Invest.  34"4  30  4.1  |  31*2  31  31* 

16. .30  15.00  r.  G.  See.  new  |  28  24*2  .  27  28*2  28‘' 

88  .10  .10  C.  Ice  .Mach.  .5*2  5  .  .  ] 

1  no  .80  .80  Do.  A  I  1 1* »  12  f 

0  27  .10  45  C.  Indus.  Ltd.  ,  28%  19%  2.1  '  22*4  21  21 

43,90  .9334  3.75  Do.  Prf.  ‘  99  '*2  3.9  98  98  98 


L.3*).'^  2.34  1,00  1.00  Mailman.  Pr. 

225  ;  4.3.28  5.00  5.00  Do.  Prf. 


26*2  2.3  10*  4  .38*4  10*4 

20  4.8  28  28 

89  .>..5  97  97  97 


42.3  •  1.37  .80  .60 

{  2.9.3  1.00  .90 

10  132.31  4. 00  4.00 


4.1  t  31*2  31  31*4 

27  28*2  28% 


.SOd 

13.8.3  1.00 


5  ng  4.00  3.00  Cdn.  Ingersoll  83 

74  .65  .50  C.  Int.  Inv.  Tr.  i  17 


19'fi  2,1  '  22*4  21  21 

92  3.9  98  98  98 

70  81  31  81 


5.00  5.00  Do.  Prf.  I  98  .  89  .>..5  97  97  97 

9.00  Man.  Sugar  j  10.3  ,102  |  .  ,  J  . 

1..30t  1..30  Maple  L.  Gar.  25»al  20  j...  (  . 

..30  .2.3  Maple  L.  Mill.  [  13's  8  !  4.0  :  . 

5.00  .5.00  Do.  Prf.  i  107  100  ,  4.8  ’ 

.80  .1.3  Massey  Harris  ll'i  9  j  .5.7  '  10**  9%  9 

2.2.3  Do.  Prf.  ,  11.3  101  '  4.2  1071,2  108*4  107 

.33  .2.3  Maxwell  i  18*2,  3  *  ..  .  |  8*, a  8*?  8 

.80  .60  .McCabe  Grain  20  l-'v**,  ...  20  19*4  20 

.60  .60  Do.  B  '  18' a  13*4  \ 

1.00  .90  MrColl  Front.  {  48la  .33  2.9  12*4  41*2  12 

4. 00  4.00  Do.  Prf.  ;  10,3  99  3.9  102  100  lOO 

Melchers  .3. .30  4.00 

.70  .10  Do.  Prf.  i  r2*/2l  10  f  ...  j 

Mercury  Chip.  ,1.30  i  60  ’  .  I  .8.5  .8.3  .) 

1. 00  2.00  Mersey  Paper  203  1  1.31  0.6  200  199  200 

.2.3  .87*2  .Mex.  Light  t  19  1  9*4  .  j  18%  1.3*4  1.3* 

2.7.3  1..33*2  1.00  Do.  Prf.  12^i  8  j...  I  111,3  11  11* 

.14  .12  Mica  2.00  1.2.5  ;  .  .  1 . 

.20  ,10  Milton  Brick  5.00  |3.00  ...  4.60  4.80  4.| 


.87*2  .Mex.  Light 


105  ;  102  I  .  , 
25»al  20  j  .. 


11*2  9  j  5.7  '  101*  9%  9v 

1.3  101  '  4.2  1071,2  108*4  107 

18*2,  .3  »  ...  I  8*, a  81?  8*,: 

20  1.3%  ,  20  19*4  20 


.  I  .85  .85  .8.5 

0.6  200  199  200 

.  j  16*4  1.3*4  1.3’« 

ll*/2  11  ll»/a 


Cdn.  Locom.  1  31  I 
.06  Cdn.  Marconi  I  8*4' 
.57*/2  Cdn.  Oil  25*.  a 

;.00  Do.  180 


8*4'  3%  ..  »  6%  8*4  8% 

2o‘a  1"  ’  20*4  20  20 

180  161*2  4.5 

108  105  1.7  10.5  105  105 


13.06  3.00  8.00  Do.  180  161*2  4.5 

23.06  .5.00  5.00  Do.  5'>  108  105  1.7  103  105 

23.06  4.00  4.00  Do.  V'r  99*3  90  1.1 

1  94  1.50  1.50  Can.  Pac.  Rl.v.  |  35  ,  28  4.8  .31%  31 

C.08  .  Cdn.  Pci.  Pr.  28  '  17%  .  2.3%  24' 

(1.17  2.50  1.89  Cdn.  PAP  Sec.  9  .3*:*  ... 

.33  .20  Cdn.  Salt  20  10%  .  .  |  22  22 

1.18  .95  .20  Cdn.  Silk  10  i  4  ,  .  11,2  i»' 

3.68  .70t  ..3.3t  Cdn.  Tire  97  89  ,  '  91  9i 

2.32  5  00  .3.75  Cdn.  Util.  Prf.  »  108*2  102  1.7  ' 

2.38  1.25  :..30  Cdn.  Vickers  47%  29%  1.8  32  31* 

2  3'’d  .2.5  ..  Cdn.  Wallpap.  1  13*/a|  II 

2.32d  .25  Do.  B  !  13*%  9-^  . 

.98:  r.  W.  Lumber  1  18  12*:  .  ll*i  M* 

2.32  2-00  2  00  r.  Westingh’se  7n  .59  9.7  33%  31* 

S.41  75:  .85r  Catelli  A  29  2.3  2.0  . 

4.91  1.25T  1.15'-  Do.  B  10  .38  2.8' 

3.58  1.20t  1.20  Char.  Trust  I  3.3  i  47  2.2  I 

.50  .  .  Chatco  Steel  ’  8*:  !*»  .  1  4%  i*, 

.,  .30  .50  Do.  Prf.  I  Ti  5*: 

1.33  1.00  1.00  Chat.  Gai  I  19%  14*4  3,5  18  18 

.  Circle  Bar  3.00  2.00  .  .  I 


4.43d  .  CJ  Neon  A  4.00  ;3.00 

0.54tl  .  Do.  B  3.80  3.00 

ft.47d  .  Do.  Prf.  I  32  1  .38 

3.19  .  ...  Coch.  Dunlop  |  18  ’  11 

7.19  .80  ...  Do.  .A  t  20  !  17 

1.80  .30  .  Cockshutt  F.  i  lO’sl  7 

1.02  l.OOt  .75  Coghlin.  B.  J.  ’  18*4  13 

2.30  ..30  .37*2  Comb.  Lnterp.  11  9 

1.19;  .80  .7.3  Con.  National  I  11*2  8 

1.41  ,50  .73  Cons.  Bakeries  I  12’8  7 

0.03  .  .  Cons.  Divers.  11.13  .70 

.27  1.30  .75  Do.  Prf.  |  31  '33 

1..53  1.20T  1..55t  C.  Min.  A  Sm.  j  39*/^  29 

2.31  2.371%:  Cons.  Paper  '■  41  32 

1.29d  .32*a  Cons.  Press  14.00  1.95 

1 94d  Do.  R  11..50  11, no 

.10  Cons.  Textile  1  10*  4  8 

8.70  2.00  1.00  Do  Prf.  '  21*2  21 


2.7.3  I..33I2  1.00  Do.  Prf.  12^1  a  j  ...  I  111,2  11 

0.24  .14  .12  Mica  2.00  1.25  j  .  .  1  . 

.37  .20  .10  Milton  Brick  5.00  |3.00  ...  4.80  l.i 

4.72  2.00  2.10  Min.  A  Onl.  |  71  |  18*2  4.2  '  .38*4  57 

2.75  1.25  1.25  Mitchell,  J.  S.  '  37  34%  3.8 

1.76  1.00  .50  Mitchell.  R.  A  }  24  [17  5.9 

Do.  B  ,7.00  .3.25 

0.71d  1.00  .30  Mod.  Contain.  '  20  ]  11*4  5.0  18  18 

0.24  1.00  1.00  Do.  A  I  20  I  15  .3.7  ,  17  17 


4.80  1.80  4.60  —.15 


2.625  1.76  1.00  .50  Mitchell.  1 

3.036  Do.  B 

'  0.71d  1.00  .30  Mod.  Coni 

10  0.24  1.00  1.00  Do.  A 

I  2.44  1.20<  LOO*  Molson  A 

17,941  I  2.44  1.20  1.00  Do.  B 


27  28*4  28'*  i 

26*2  25*2  26*/2 


1.22  2.00  2.00  Monarch  M. 

1.70  .80  .75  .Mont.  Loco. 

3.38  2.00  1.00  Mont.  Refrig. 

2.87  1.60  1.10  Moore  Corp. 

18.24  1.00  l.nn  Do,  Prf. 


10  .38*2  .  . 

28*3  18  5.8 

39  I  ,33  I* 

42  I  .32*:  -3.1 


on  l.nn  Do,  Prf  28  1  25% 

.37*2  ..38I4  H  Morgan  24*4  17*2 
.;7  3.56  Do.  Prf.  |  107  ;  int*? 

Mnrnson  Brass  '  8  j  7 

nor  .60  .Ml.  Ryl.  Rice  1  12  I  10% 


24*4  17*2  3.2  22*3  22  22*3 

107  ;  int*2  4.6  106  106  106 


l..i2  1.2.) 

,  2.86  1.20 

.8.36  2..in 

7.')  '  (.42  8.2.1 


1.48  .70'  .80  N..\T.  URUG 

2.06  .60  ..80  Do.  PrI. 

1.31  .80  .4.3  Nat.  Grocers 

4.02  1  30  1.12*3  Do.  Prf. 

63  .28  Nat.  Hose  B 

nor  1.12*/3  Nat,  Stl.  Car 

2.3  .90  Nat,  Trust 

20  .90  Nfld.  Light 

.30  2.00  .Niagara  Wire 
25  2.00  Noranda 


llVa  12*3  .  I  1.3  12’ 

15  I  1.3*  i  4  .3  14  11 

21  i  11*  J  3.0  22  22 

28'/ai  27%  5.3 


I  .36  :  27 
I  48*8  31*/2 


!.07  2.06  Nor.  Que.  Pow.  ;  .3.3’4 


1.29d  .32*^ 

194d 


I  17%  17%  17%  - 


10^1  10%  10% 
10*4  10  10 


31  '  23  4.8  32  .32  .32 

•39*/%'  29  4.5  .34%  .34*4  -34% 


1.27  80  .80  Con.  Gas 

1.95  1.50  1.12*3  Cnn.  Glass 

1.58  1.10  ..30  Corby  A 

1.58  1.10  ..30  Do.  R 

.74  .70  .32*  2  Cosmos 

..36  .15  Craig  Bit 

2.69  .80  .45  Crain 

4.74  2.00  1.50  Crown  Cork 

J.3.92  5.00  .1.3  Crown  Trust 

7.02  4.00  2  00  Crows  Nest 

4.26  1.93  1.70  Cr.  Zeller 

J1.07  3.00  2.25  DAVID  FR. 


11..50  11, no  ) 

[10*4  8  1,  I 

'  21*-2  21  '  4.8  ■ 


I  31*3  28*.? 

1  20  '  16*  •» 
1  13%  16 


3..3  ■  94*2  2.3  ?4*2 

1.8  31  .301-4  31 

.10  18*4  18’a 

'  18*4  17  18*4 


'14  11  5.0  * 

5..5n  1.20  j  5. .50  5..5n  5, .30 

I  18%  16  1.1  '  16*'2  16*2  161-3 

I  48  44*?  1.1  •  47  47  47 

!  31*2  17*?  2.3  2.3%  2.3  2.3*% 

'  MO  105'  ?  .  139  130  1.30 

I  83*,2'  49*4  4.8  51*2  .301,2  .31 


.3.02d  .73  Davis  Leather  I  ll*/i  8  .  10*.?  10  in 

J.ftgd  Do.  B.  3.95  2.90  3.95  3.t*0  3.9; 

.47  ..30  .30  Dishcr  Steel  11  9  .3.6 

4.09  1.70t  .90  Dist.  Seagram  43=%  30  1.1  41%  12  i2U 

1.67  .30  .60t  Dom.  BndRc  I  25*'i  18*  j  3.3  20*  3  20  20*,  — 

1.98d  Dom.  Coal  Prf.  ■  10%  6.17  7  7 

.9.3  .80  .80  Dom.  Corset  13*4  11*/?  6.1  12  12  12 

0.09  Dom.  Dairies  I  8  |  6  ,  .  8*4  7*2  7*-: 

2.05  ...  Do.  Ptf.  I  18  I  15  *  .  '  17*-?  16  17*/j 

Dom.  Eleciroh.  7.50  *3.25  '  .  .  |  7  50  7  00  7..3f 

.70:  Dom.  Engineer  29’'4  22''*4  4  2  24  21  21 

0.84  .80  .30  Dom.  Fabric  t  10  10  .  , 

1.14  .80  .8.3  Dom.  Foundry  29'*4  17*3  2.2  27’*4  27*s  27*/? 

40.84  4. .30  4. .30  Do.  Prf.  105  100%  4.4  104  103'%  101 

3.15  1.42:  1.42*%:  Dcin.  Glass  11*:^  3.3*4  3.8  37*?  37  .37 

5.3.3  .70  .70  Do.  Prf.  17%  13  j  .  17%  t7*/4  17*^ 

1.12  .50  Dom.  .Magnes.  I  28’%  13  .  20*?  18*/?  20*4 


2.48  2  00  1.20  Pom.  Oilcloth 

1.02  .7.3  .25  Dom.  Scottish 

4.90  2.50  1.87*?  Do.  Prf. 

*..30  5. not  5.00:  Dom.  Square 


17%  t7*/4  17*^ 

20*2  18*/?  20*4 

I  38  38  38 

27  27  27 

1.7  52  52  52 


4.2.3  1.00  1.00 

0.14  .30  .20 

25.60  7.00  7.00 

2.23d 


75  Dom.  StlACoal  !  20  1  15  5.8  17  18*2  18%  — 

,65  Dom.  Stores  i  43  ,  28*  i  2.9  35%  .35  /  35  -  *? 

10  Dom,  Tar  1  13^3  9%  3.3  11%  11%  11-%  —  *.* 

00  Do.  Prl.  I  24*?  2l*%  11!  24*'2  24  24*4  —  *1 

20  Dom.  Textile  9  6%  ,  1  9  8*2  8’*  +  */? 

00  Do.  Prf.  146  1401/4  4.9  '  14.5  145  115  . 

D9m.  Woollens  2.76  2.00  |  2.25  2.00  2.00  . 

Don,  A  Mudge  =1.05  ,30  !  ..  . 

80  Donohue  !  35*/3  25»/4  1.4  .32%  31*%  ,31'/?  A  I'/a 

Dow  Brewer,  j  31  25  ...  .30  .30  .30 


.10  .50  Dupont 

.93? 4  3.75  Do.  Prf. 


25  ...  .30  .30  .30 

243.8  1.9  I  2634  28  281/4 

91*/?  3.9  I  99  99  99 


f),40  .  E. KOOTENAY  15.00  3.00 

8  20  ..  Do.  Prf.  81  58 

0.13  Eastern  Steel  |6.00  400 

t.37  ..50  .35t  Easy  Wash.  !  19  8* 

1.83  1.50  .75  Economic  Inv,  i  38%  29 

A.fiO  1.00  .75  Eddy  Paper  ’  80’/?  32* 

2.31  1.00  .75  Electrolux  i  18*4  11* 

.6.3  .40  .40  Enam.  A  Heat,  '  8?4l  8 

.65  .75  Equitable  Life  I  82  32  !  .  .  ' 

6.43  1  04  1.04  E.stabrooks  ,  28  j  21  !  4,7  | 


16.00  4.00  ;  5.50  5.23  5. .50  —..50 

:  19  8%  2.7  I  19  18'/4  19  -  Vi 

i  38%  29  4.0  . 

’  80’/?  32*/?  1.3  68%  67  68  —  2 

i  18*4  1134  6.6  1534  1.5*/?  I.5'%  -♦  34 

'  8%:  8  5.9  8%  Hh  3*/a  . 

I  62  32  I  ...  '  50  50  50 


1.95  1.60T  1.12*%  FAM.  PLAV. 

2.23  1.50  M2‘/g  F'anny  Farmer 

1.88  1.00  Fed.  Grain 

2.29  1.40  1.05  Do.  Prf. 

Fibre  Prod. 
.25  .  Do.  Prf. 

.52  Fleet  Mfg. 


29  :  23  6.5 

29*4  24  '  5.7 

I  44  26  . 

*  31*/i  27%  4.5 

.3.00  2.2.5  1 

5*%'  .5  1..  I 

12.80  1I.6O  i  .  ,  ' 


24 1/4  24  24  —  1/2 

263*  2V/4  25*4  —  IV4 

.39  .37  37  —  2 

31  30  31  —  */« 


8  39  4.25r  3.75  Ford  Motor  A  |  158  |  100  ,  3.9  132  128  129  —  3 


;  2.05 

1..50.' 

.75 

OGILVTE 

f  .50''?' 

68.84 

7.00 

5.25 

Do.  Prf. 

1  170  1 

,  1.21 

I.IO'- 

.85'’ 

Ontario  Loan 

I  29'/? 

2.99 

1.10 

1.15 

Ontario  Steel 

1  31*4! 

.04*/4 

Orange  Crush 

14.50  !; 

1.18 

3.00 

2.25 

P.  HEBSEY 

78 

:  1.27 

.80 

.80 

Paton  Mfg. 

i 

1  4..:7 

1.40 

1.05 

Do.  Prf. 

21’%! 

j  .81; 

Paul  Serv.  S. 

7*2 

Pembina 

22 

1.18 

Do.  Prf. 

.54  » 

1  3..57 

3.00 

2 . 25 

penmans 

58 

j  27.0.5 

6.00 

4.50 

Do.  Prf. 

117'.4 

'  2.. 57 

.15 

.35 

Peoples  Credit 

!  19*  ii 

3.25 

.3,00 

Do.  Prf. 

!  103  - 

1  4.70 

2.00 

l.on 

Photo  F'ng. 

1  43 

:  2.88 

1.80 

.85.- 

Powell  River 

58*/? 

2.31 

2.00 

1.00 

power  Corp. 

67',? 

•  11.87 

1.88 

Do.  Isl 

.55 

i  15.08 

3.00 

2.25 

Do.  2nd 

78 

.40 

.50 

Pres.  .Metal 

19'/2 

!  3.. >9 

3.00 

2.n(» 

Price  Bros. 

80 

161  ..52 

4.00 

4.00 

Do.  Prf. 

i  102*/2: 

0.62 

l.OO-' 

.30 

Prov.  Trans. 

1  16'.ii| 

1.78 

1.20 

.90 

QUE.  POWER 

1  3}  ! 

3.12 

.fn 

.75  • 

(-Quebec  Tcl. 

0.87 

.80- 

.45' 

Quinte  .A 

i  16  ’ 

RAPID-GRIP 

8*'? 

'  2.38 

.85} 

.70t 

Rcitmans 

1  33 

i  3.1.3d 

Riverside  S.  A 

10  ' 

1  7.80d 

Do.  B. 

3.00  '2 

2.21 

.10 

.30 

Bobcrlsnti  Mf. 

t  LVii, 

52.53 

2.00 

l.:»n 

Do.  Prl. 

.20 

.80 

.10 

Robinson  Little 

1  li’%' 

i  1.44 

l.nn 

.75 

Do.  Prf. 

)  15 

:  8.29 

1..35r 

.75 

Holland  Paper 

i  73 

33.19 

4.25 

3.18% 

Do.  Prf. 

1  99  ' 

1  .28 

.26 

.12'/? 

Royalitc 

18**' 

'  3.98 

1.86’i 

.8778 

Do.  Prf. 

1  35  1 

.40 

Russell  Indus. 

1  18  [ 

1 

'  34.36 

.80 

4.25 

SAGUENAY 

1  104  I 

!  4.04 

2.00 

1.50 

St.  Law  Corp. 

1  84  [ 

7.00 

3..50 

St.  Law.  FI.  P. 

‘  135 

!  ..56 

.7.5 

.25 

Sangamo 

’  13  ■ 

1  1.76 

1.00 

.40 

Sarnia  Bridge 

18% 

1  2..56 

.80 

.60 

Scarfe  Co. 

1  13 

;  1.21 

l.on 

.75 

Scythes  1 

1  13 

1  2.84 

1.1.5'' 

.90 

Shawinigan 

;  74-’ t 

;  14. .54 

1.8814 

2.00 

Do.  A  Prf.  ! 

54*% 

41.21 

7.00 

2.25 

Do.  B  Prf.  1 

1  55'/'?' 

5.25 

1  .H.5t 

L60r 

Sherwin  Wms.  1 

1  49*/'? 

41.21 

7.00 

5.25 

Do.  Prl. 

1  150 

1.99 

1.40^ 

.80 

Sicks  Brew. 

30*/? 

1.99 

1.40r 

.60 

Do.  V.T. 

30% 

.99 

1.00 

.50 

Silknit 

20 

6. .50 

2.00 

1.00 

Do.  Prf, 

38 

1.18 

.60 

.60 

Silverwood 

l.5-% 

1.18 

.60 

.60 

Do  Prf. 

14% 

;  1.53 

LOO 

Simon  L  Sons 

19 

17.71 

5.00 

3^73 

Do.  Prf. 

100*%  ; 

.8.5 

.50 

.25 

Simpsons 

21 

1.57 

.45 

.45 

Slater 

14% 

11.80 

2..58 

2.10 

Somm.  Prl. 

55 

3.10 

1.60 

.85 

Southam 

'  47*%’ 

2.62 

1.95 

1..30 

So.  Can.  Pow. 

.51 

1  21.81 

7.00 

4.50 

Do.  Prf.  1 

155  ,  ] 

!  3.13 

1.62*% 

1.12*% 

Stand.  Paving 

37  1 

'  .60 

.50 

.4.3 

Stand.  Radio  1 

12  1 

2.95 

.60 

.15 

.Stanley  Brock  ' 

8*%! 

2.22 

.90t 

.75’ 

Stedman  Bros.  ' 

27 

3..57 

l.,30 

1.20^ 

Steel  of  Can.  * 

58’/2 

0.03 

1.50 

.7.5 

Stowcll  Screw 

19>% 

0.63 

Do.  B  ( 

3  I 

1.66 

l.OOr 

.40 

Stuart  Oil  j 

1.5%, 

.64  1.06  1 

Sup.  Prop.  Pr.  1 

26->«|  2 

29'/?  25  1.1  ■  28  37*2  28 

31*4!  23*/?  5.1  ,  29  27’?  27'/^  —  I'a 

50  13.00  .  j  4.10  1.00  1.00  —.10 

78  65  3.9  }  78  Tl'-z  78-%  2-% 


3.9  102  lot  ini  — 
...  j  11%  n>/2  11%  4 

4.1  29*/2  29  29*/-4  f 

I  191/a  19*4  19».2  — 

6.5  10  10  10 


92'/?  4.4  98  98  98 

10  %  1.9  ,  1.3  %  1.3  1.3  % 


65  2.6  !  77'‘’'4  78  77%  A 


10  .  111/2  n*/2  ni„ 

13%  8.0  16»/2  I8»'?  18*,2 


.3.8  51%  .5l*/7  51*/2 
4.2  55*/2  55*%  ■55'/2 


11'/4  .  13*4  12»/2  13*4  4  >4 

11*4  4.5  13  13  13 

18  j  ..  13  13  13 

too  I  5.0  I  .... 

16  1  2.9  1734  17»%  17% 

12  !  4.4  14  14  14  4  % 

.51  I  4.4  .52*2  52»%  52*/2  —  V2 

.38  '  3.8  48»%  4514  45%  —  Vi 

43%  4.0  47  47  47 


27  21»»,  4.1  !  25  24*/i  24*/2 

58'-;  -im  2.3  I  53'/;  Sfl:)"  .53 

19'/-;  15  ;  I  19'.';  19'-:  19'/; 


I..32  l.nn  .75  Wp.st.  C.  Rr.  26',;  23 

.09  1.00  1.00  West.  Grocers  128  95 

10  12.35  2.00  1..5n  Do.  A.  |  4.5  *  .38' 

4.3h5  {  21.09  1.40  1.05  Do.  Prf.  j  U'?,  .30 

'  2.64  1.00  .75  Westons  [  110  57 

9-818  ^  19.08  4.50  2.23  Do.  Pit.  |  106'?  103 

.29  Wilson.  J.  C.  8'. I  .i-* 

.67  ..50  .  Windsor  Hotel  |  36  28 

.59d  Win.  Ccn.  Gas  I  19’ i  II 

5. .50  2.75  Woods,  G.  H.  J  103  |  100'  , 

.21  Woods  Mfg.  j  .:0  38 

.19d  .20  ...  Wool  Comb.  14,95  !3.oo 


.97lat  .77*3  ZELLERS 
1.31  Do.  4*2% 


4t'2  41*2  ID?  —  1 


76  71  74*3  —  1% 

138  138  136 


42  ,  .33'?  4.1  .1912  38^«  .39*3 

40'.2  .33’-?  3.6.  in  .39  .19 


BANKS 

..Ml  C.  NATIONAL 
.90  C.  Bk.  Com. 
.90  Imperial  Bk. 


.90  Bank  Montreal  53'/3,  ll'’ 


2.11  1.80  1..55t  Bank  N.S. 

2.29  1.32  f  .7.)  Royal  Rank 
.65  Tor. ‘Dom. 


4?  37  .3.0  10'.?  39  10'  ? 

48^41  .39  2.9  45  43^1  45 

.5;i*/2l  45*2  3.3  49%  18  19% 

53‘/3,  11‘’4  3.5  48*4  45%  46 

63'%i  51*4  3.6  ’57  .56  56*2 

6:i*,^i  50  3,1  58  .IH*-?  57 

49' g'  40*2  3.3  44*2  42'' »  44% 


Sales  Stock 

2,400' - 

I  32,450'Arad  Uran 

270 :  13.950  Akaitchn 
164,875  Alba  Expl 
50;  3..5.5  Algom 

205:  720!  Do  wt.s 

. j  4. 667. Amanda 

9.100iAm  Larder 
. .  ^  12.425  Am  Nepiv* 

14.7fi6iAnaron 
,  23.800  Anc  Roiiyn 
IP :  251.600  Apex  Reg 
'  9.700  Area 

3  5!l'  l2.0n0iAr.ion 
1*935  41.600  A.^col 

5,.500, Atlas  Yk 
‘3  M.500  Atlin  Ruf 
:)l.2no  Aiibelle 
.320  82.848  Aumacho 

.321  56,6.5n'Aumaque 
l.ono  200  Aunor 
.550  17.100'Avillpbona 
,  ,  23.500;Bagamar 
175;  1.700  Bankfield 

3:t0  10,750  Bankeno 

118  20.910  Barnat 

65  6.250  Barvue 

1. 160  1.720'  Dn  war 

.  13,020  Barymin 

.542,175  Base  Mclal.s 
••  ,  102.900  Raska 

37.. 300  Rath  Mining 

15.725  Do  A  wts 

1351  1.200  Do  R  wts 

3.;i27i  *52.267  B  Dl’Q 
8H5'  10.100  Reaucage 

6.600  Reaver  Lodge 
72.070  Belcher 
1,015  ’^9  Belleterre 

I  7^p  12.100  Beta  Gam 
’  ■  3.921  Revcon 

73  4.5.500  BIbIs 

3  23.201  Bicrnfl 

3.519  88.100  Ridgood 

17^,50  Black  Ray 
11.900  Blue  Rock 
310,650  Robin 
585  40,900  Bonville 

. ;  15,000  Bordulac 

.35.300  Bouscadtilac 
9.500  Boymar  z  x 
1.9.50  Bralorne 
.  16.268  Rrilund 

39.1.50  Rroiil  Reef 

'■Rt  •  Brunhur.«l 

25.3.50  Rrunsman 

“  8.50.612  Rnin.ston 

1.. 37n  Brunswick 

,  22.900  Buckles 

p  .59. .300  Biiffadison 
'aoi  3.000.  Ruff  Ank 
,  J8,nnn  Buff  f:dn 
l.C  la.finnRuff  bl 
,  ™  2.i4.7nn  nuiidoK 
infi-.  IS.inn  Runkrr  II)II 
I  60.400  (^allinan 
*i!  9.630  Camp  Chib 


16. . 37  15.75  16.00 

8. . 50  8.00  8. .50 


I '5;  ^in  ^'87  j  l.vnflhurs( 

«  ■??,  I  1.nno  Maoa.ssa 

■j'ni  ^  ■)'n-  1 .1 16  Matrtn)iald 

2.ns  l.7n  2.n.,  |  Marfir 

■*!’  I  67,126  Marknnn 
l'"fi  112  I'^n  6-''6fi.'In<Lrnd 

2.72  2. in  2. fin  ,  MaBuri 

"na  "m  ai  2.2f«>  Mal,-)iii,. 

2  in  2  ;n  2  ;i)  ' 2.->1.nin  Manra.sl  I  ran 

2..in  2,.in  2.26  ,  A  Maralsn 

•!-2  .i.nnn  Marcu., 

■?!'  ^ni  26,167  Marilimr 

.11';  .im,;  .in",.  3  a2.)  Do  \  wl« 
2.an  2,67  2.7S  I  Do  B  w!:, 

I  R-  ]■  -  )'Jn  46.626  Marlin 

■  H  2  66  2  n7  2.7nn  Malaohnwan 

^  ’1’  ^-11  461,166  Mayhi  un 

67:!  Mclnlyrn 
6  'nil;  in  2.756  MoKcnzir 

1"  "  •!„  62.726  Mc  Marma'- 

66  nil',  nil".  ’’•’•27-’’  McWaltrr,. 

rii  ?:56 


.•5*5  .40  56.300iJonsmith 

.75  16.00  l.ftOOjJoiirn  Ott 
.00  8. .50  3.500|Kcnvi]Ie 
..33  ..33  2.931  IKorr  Add 

.18  .17  1.10,000  Keyboymn 

1.85  1.60  1.60  8.000  Keymel 

.3.05  3.00  3.00  L300;Kirk  Hud 

1  14  1  25  1  10  •5'950lKii’k  Lake 

^  '’55  ^  J-'^«0:Kirk  Town 

■„  29,onoiKristina 

1,919  Labrador 

AA  x  iti  185,605  Lake  Cinch 

■]*:  78.912  L  nuf.'Julf 

Ml.,  '  o  8,200  Lake  Line 

na  .66 

-'6  .5„lnfi  L  Wasa 

.,1;’  *  -inn  La  luz 

nil  -no  '  Lamaqup 

•?”,  I  .16,566  Lavalip 
n?)  n;/'  '•26nLpitch 

67' J  .07",  28.666  Lenpourf 

0,  >6,506  Lexindin 

6,506  LL  Lap 
‘'na  168.106  Loradn 

r.  ,»'7;  18,500  Louvicourl 


1.60  1..50  1..53 


11.37  ll.nn  11.37 


j"  I  p:arncd  per  share  is  amount  earned  in  eompany's  fiscal  year;  for  purposes  of'  ^ 

*  ipersonal  income  fax  returns.  “Dividends  ’  arc  shown  on  a  calendar  .vc.ir  basis.  ’  *oI»n  5*^”  ^'^di 
n-  ,  p  Indicates  F.T.  19.53  year  (fiscal  years  ending  July  1,  1953  to  .lune  30.  1954).  Earnings! 

not  so  marked  relate  to  19.54  year,  t  Includes  extras,  a  A.sked.  h  Bid.  d  Deficit.*  o.V-.7q  i  ^  ^ 

[5'ields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  extras)  P- 

-rt  at  the  rinsing  price.  Friday  previou.s.  x  Odd  lots.  '  S.  CoIIiencs 

20 -  :  — . . .  . I  2..300  C:  .Malart 

NEW  YORK  STOCK  MARKET  uiSrU, 

I  .38.645  Cent  Pore 

(Supplied  by  Shearsoo  Hammill  &  Co.)  (Closing  quotations.  .November  I.  19.5.5)  i  J  000  Cenlremaq 

.\ir  Reduction  .16".  C  &  O  54  im  NickPl  74"«  Purp  Oil  xd  tde  35", | 

.n  Allied  Stores  .56"4i Chr.vsler  63  Int  Paper  165  Radio  Corp  42'.' 

Allis  Chalmers  62' s  Columbia  Gas  16'.  Int  T  *  T  27',:|s  2t’s!  i'lnmrhp^Vpppiii,, 

in  ^  26:530  cJ;.h.Kayraod 


.Air  Reduction  .36’'i  C  &•  O 

Allied  Stores  .56’’4i  Chrysler 


.54  Int  Nickel 
93  Int  Paper 


Allis  Chalmers  62*8  Columbia  Gas  16'^  Ini  TAT 


American  Can  44  Com  Solvent 
Am  Gas  A  El  19  iCom’l  Edison 

[ .  Am  Radiator  22* i  Cons  Edison 

"  in  Am  Smcl  xd  80c  16  Crane 
AT&T  176"  s 

1,12,5  ‘''7’  ^6")  PpI  g. 


74"8  Pure  Oil  xd  tOc  35", 
10.5  Radio  Corp  42*4 
Sperry  Rand  21'.'« 


19",  Johns  Manville  M' ,  Republic  Steel 


lAlch  T  &  SF  131' 

Atlantic  Ref  36' 

Baldwin  Lima  12' 

I  B  &  O  14' 

Bendix  Avia  46' 

Beth  Stele  1)6" 

'  P.nrdrn  63 

Biidd  21' 

Can  Dry  15" 

'C.P.n.  31' 

!  Caterpillar  56" 

,  Celanese  26' 


176’ B  neere 

Del  &  Hod 
64^  Douclas 
ni/  |■>“P6n' 

36'"  East  Kodak 
pi  „  Erie  R  R 
441^  Gen  FJer 


441^  Gen  FJer 
-inij  Gen  Motors 
118%  C*f><)drirh 
Goodyear 
■>1*8  Grumman 
Gulf  Oil 
31*1  Homestake 
.5n'*K  Illinois  Onl 
20'  ti  Int  Harvest 


41*  R  Kennecotf  JOK*,*? 

19'  ?  Liggct  A-  My  69'/*.* 

.36'?  Lockheed  49% 

•jc.s-  Loews  20 

Merck  23 

Minn  Moline  21*  i 

21S  Monsanto  12*’s 

,  Mont. Ward  89*/? 

Motorola  18 

“I,'*  Nat  Dist  19*  I 

-i,*  NV  Central  1.3 

*  Nor  Am  Av'n  63 

■*  Nor  Pacific  66'»* 

Paramount  Pic  3714 

Penn  RR  36 

.35*4  Pepsi  Cola  21'% 

61*?  Phil  Pet  xd  % 

35'?  Pub  Servire  32*4 


■^66',-*  S'k '4.660  Chib  Expl 
46-'s  1  34,5no;Chimo 

26  2.466  Chromium 

A  I  35.2.56  Cohalf 

21'  ,  ‘c  -2  ■  I.Sin  Coph  Will 

South  r''r  611  i  I  l-inn  Cody-Rero 

Stan  Brands  .36""  nn'lqn /"jj 
Sian  Oil  Nj  '-32" ,  ”  Jj! 

65’k  106*%  9,.500  Coniagas  new 

13  Carh  xd''i&*'2  101**  2.700  Coniaurum 

fiT  Union  Par  156*/^  33.720  Conro 

fiH--.,  I'nited  Airline  .35’/*  171.5.5.3  C  Relirkrno 

us  Rubber  43'*  i. non  Con  C  Cad 

US  Steel  xd  65c  53%  fi4.n60  C  Deni.son 

21*2  Westinghouse  .in'**!  6.075  C  Discovery 

75‘*t  W’oolworfh  18’*  I  8.038  C  Fenimore 

32*4  Voiingsfown  S  91'?:  3.900  Con  Gillies 

-  i  3.500  C  Guayana 


r.7n  r.fio  I'.fis  •''n'™ 

.66  .68  .68  J  !"f6"’6). 

n  1.800  Mining  Corp 

,L)  .1.3  .la  .1,3.725  Mosul 

\2  681.  n  21.144  Mulli-Min 

,Z  I?  'iri  •■'6->nn.Nal  Explor 

•.ol-.:  nru  '.O  ■  ^ 

•"6  141,  181.,  ^4^6  Lahine 

'm,  ■  ,  ■  J  "'  R7..5nnNew  Alser 

■•^■t  J?  '  "'’•■"2  N*""'  ■'"’666 

l-  "-n  14  ,1  IS  ,?  43,6nO..\pw  Rid 

'^7  ',60  •’4.766  .New  Cal 

7  "6  fl6  ''4-3"nNew  Delh. 

66.66  6., .66  66.66  a7,|A7  N  Fortune 

12  56  II  -,6“  I2'25  ^  Goldvue 

I2.an  IL.iO  12.2.)  27.125  N  Harricana 

■'^^1  Y  AO-  '4..‘>6nNew  Hospo 

COO  3:1;.?  4  66 

7.06  6..16  6.55 

.18  .Ifi-'.,  .17  i 

06  66  66  I  LastiPi  re 

■41  15  in  ''’'’•"2'’  N'owlunri 

4  .56  j'lH  416  Marlon 

68),  671,  68  5,675  \  Mind  Scolia 

.68';  .6  ',;  .66  j  M.vlama'tue 

*  J-  'J.  "J.'  9,.500;Ncwnorih 


Hich  Low  Clq 


2.65  2.65  2.6.1 

.66';  .68  .n(| 

18,25  17. .56  18.l;| 


•  .1.1',,  .1.1'.;  .1,tI 

.16',:  .141/4  .isl 

15.56  15.66  15..’.5l 

2.66  2..)5  2.8.51 

2.65  2..15  2.I.5I 


4.6,5  4.66  4,6.'> 

2.85  2.85  2.6.1 

3.66  3..5n  3. 

.66  .66'/;  ,67 


1.26  1,16  I.irI 
1.61  1.56  1,751 


1.66  .85 

.36'.;  .28 


1.18  1. 16  i.inl 
2. .55  2.3  1  2  5nl 


2.:’6  1.66  2.161 


.12'/,  .11 
2.65  1.61 


l  .t.i  t  on  1.66 1 
.66  1.6.1  1.7.51 


21.37  21.66  21.25 
3.66  2.86  2.61 


1.56  1.16  1.12 
1.73  1.25  1.60 


1.76  1.15  175 


1.21  1,61  1.66 

1.12  1.61  I.n-! 

2.65  1.66  2.66 


VANCOUVER  STOCK  EXCHANGE 

990 

p  Supplied  by  James  Rirhardsnn  Sons  (Cln^.ing  qiiotalinns.  November 

•  1  LISTED  STOCKS 


15,883  ( ^Ihprta  Dist  Ltd  200  2J^o  i  Inland  Nat  Gas  390  395  j  H(»ot  Base  Metals  2 


•36!b^C  Telephone  43  16  |Mid-W'  Ind  Gas  416  426  I  Nickel  M 

266  BC  Turf  &  r  86  66  666  6,i6  pppmier  Border 

! Capital  Estates  566  666  in3  16'"^  National  Fxplor 

2-'’.16  i Gordon  &  Bel  A  65  \antnn  Oils  162  16,  Privateer  Border 

46  Inter  Brew  B'  .V25  j  Qualsino  Copper 

Lupkv  Laier  516  535  aiinrx  Silbapk  Premier 

'Neon  Prod  com  41  45  Amer  Standard  13  Sunshine  l.arder 

266  ,  Pac  Coast  Term  30  Reaver  Lod  Uran  53  .58  Taylor  Bridge 

Westmin  Pap  A’  31  Canu.sa  Caribou  G  3'?  \  Vanada  M  '18 

2.017,  p)o.  ‘B*  .31  32  jCron  Babine  1  fi  West  Exploration 

66  West  PIvwood  B*  20*4  .  IGianl  Mascot  75  80  West  Tungsten 


2.:.36  'Gordon  A*  Bel  A  85 
Inter  Brew  R' 

••  Lucky  Lager  510 

•  Neon  Prod  com  13 
300  ,pac  Coast  Term  30 
28  Westmin  Pap  A’  31 
2.017  ,  po.  n*  .51 

88  West  Plywood  ‘B*  20*4 


Quafsino  Copper  28 

.Silbaek  Premier  12 

n  Sunshine  Larder  31 

.58  Taylor  Bridge  2-1 

1  Vanada  M  '18  2 

8  West  Exploration  18 

80  West  Tungsten  32 


Industrials 

'bC  Trl  I’,'''-  165",  166",  Allirance 


UNLISTED  STOCKS 

Oils 


.  ;  Do  1st 

•’JJ  Dn  6'/  2nd 
I,.185  BG  .''"C"'' 


Arrow 

jCassiar  Yukon 
McLeod 
Midland 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  &  Sons  Ltd.) 

Rid  Asked  Closing  Ountations  Orl.  31/.5.M 

?7  28  MieMar  250  N  Ranrhm  7%  7%  .Share 

25  38  Edoran  13*/?  11*:  N  Spr  Con  9%  lo  Stiirg# 

-  -11'  i.vpp)!«'ih  'i/  *1  'Northland  .16  .17  Trans 


A|i»x  37  23  MirMac 

,nn  Rl')e  Cr.  25  26  Ednran 

Barons  4  I'l  U  Mih 

’  Bril  Pete  5  5';  F'rrehnld 

,nn  Uan  Anar  32'.;  2.1'/i!  Gateway 
■  E  Emiay  6),  16  Harcal 

275  C  Fortune  26  21  IKeno 

7,'i  '  Century  51  U-ed  Cal 

25x  I  r  Grrase  4  .5  Merland 


- CANADIAN  BONDS - 

Current  quotatioos  supplied  by  Investment  Dealers'  Association  of  Canada 
Issues:  Bid  Askea  Municipals}  |Can  Brew  3'/?/67  98*4 

r>  r  t  Renfi.-  .Montreal  3  66  67  .  '  ‘l-U/VO  104'/-; 

Dom.  Govt.  Bonds.  1  _  Iran  Can  6.-),', '70  07)/. 


tlnm.  Fdy  4',;  66  162 


Dom.  Tar  5  67  16.1  165  1 .668.466  Gnidnra 


„  .  n—a..  .Montreal  3  66  67  .  a-.,/ lu,-/-;  luo 

I  Dom.  GoTt.  Bonds.  ,  ^  Can.  Can  3-’i/70  97',4 

1.117  Perps  6.1"/4  91",'  .2  Cement  3",  75  98'/;  166 

;3",.  Jan.  7.5-78  inS'/i  166', ,  ’  -  '  •„.  C.  Celanese  3/62  96'/; 

tin  i'ljJul.v  1.)  .lb  nj-: ,  tun ..  1  72  88  89  4'-  Chcm.  .I'.i/Vl  161  162 

7^2.  .May  1.58  68',,  98.%  '">•  3,72  88  89  , 

l,-.0n  |2'/4.  July  1.)  56  99",  44  »  •••  iCan.  Oils  1  76  106  102 

,.11,.  June  1  .56-66  106  166",  „ •”  ■  C.W.  Lumbr  4  62  9921  102 

1,920  I.U".  June  1  74-76  99'/;  106';  "CKina  J  4/Z2  J/  ---•  Cnpk.shiift  4'/4,65  9.5 

1.3',,  Ocl.  1  79  99'/,  inni,;,!"!-  •'o'’"  3U/M  Jo  ---Col.  Cel.  4'/;/63  166 

;.1."„  .Ian.  7,5.78  165’,  -,•, ""p  R,v  3,'^  fi"  94  '4'>-  5/68  lOO'/i 

i  ,  .  .  ■  rrmio  -1  67  61  Ci-6ditFnnc.  5, '65  163",  165 

t  iclorj  Loans:  loronlo  ,1/67  93  ....  ,  4i:./7n  mo  in, 

-  (Vinnipeg  2-"4/fi6  93  ....  '  "•  4',2/7n  162  164 

3  .59  f.ilh  V)  99'.;  106';  Vancouv'r  3'/;/75  96  _  Horn.  Fdy  4',;  69  162 

'.166  (fifhV)  995"  166""  a  Dom.  Tar  5  67  16.1  165 

1.162  (7th  VI  99'«inn"«i  It.iils  and  .Navigations.  ^ 

.1  6.1  (SIh  V)  nn-’s  lon-’s  Algoma  CH  5  .59  1.58',;  161  •  Oryden  4",  74  162  164 

■  6  66  (9lh  VI  99',  160  Canada  ,S.S  3'-;  .57  99l/ii  101  '  Kalnn  Ar.  4",  74  164  166 

Un.  4  66  166  .  Eddy  Paper  4  74  98  160 

I  Horn.  Govt.  Guaranteed)  I  tilDies:  Fed.  Grain  4/64  98 

■C.N.R.  3.54..-)9  99',;  ....  Bell  Tel.  .1  77  91",  M’i  1  4  64  16l-'-i  162 

•  Ilo.  .1  61-66  98'/;  .  .  Do.  96  '4  y,  p.^i  J''*  “ 

I  'r-  "  0-,  fJn-  t"%9'66  m  3  m  >«-■> 

'  Jl’"'  infi  ’  1  Hudson  Bay  4  75  !l7"i  99' 

Do.  3",  71-74  in)',4  166  Brazil.  T.  4",  76  82  85  Imperial  Oil  3  69  94  86 

;  „  ...  Bowater  3",  86  95  97  Do.  3"v"  75  97'/;  99 

j  Provincials:  |  :Imp.  Toh.  3/76  92  94 

B.C.  3.MI  9a',.4  ..  .j  '  ■,r../68  991/4  ■  sr/74  wjl 

Do.  3  80  %*'?  ....  f)o.  3*;,  75  ITU  I  5/4/74  104  105 

Man  H.  3’,;. 74  98'/./  ....I  n”,  tw7  IM  <  ^  4'/!)  74  102  104 

Man.  3  64  97'/4  -  On.  4",  76  164  Irving  Oil  S'/,  67  102'/;  104' 


351.646  r  Halliwell  58 

/eUAKi/'C  12,655  Con  llowey  4.36 

XVllAIMtjlt  7.9nn;c  .Marhennr  ..16 

.328.406  C  Morrison  60 

italinns.  November  I.  19.55)  f',  •M'^her  .86 

18.788  Con  Negus  ..3S 

282  Con  Niehol  ,13 

88,852  C  NorthI;)n<!  1.21 

I  Granby  18  .  ..  J-*""  >7 

I  Indian  Mine.s  1  .5 

Koof  Base  Mclal.s  2  3  J 

North  Ventures  28  28  !  '  ”*'<1  Poplar  .73 

Par  Nickel  .M  32  ,13  I  C  Sannorm  .20 

Premier  Border  8  8*?|  ')*^12(on  .Sudbury  l.m 

National  Explor  82  8.5  2?.2.Tn  C  Tungsten  .fi2 

Privateer  Border  3  ' -O.tO  (  onwesl  3..5.> 

Quafsino  Copper  28  27  t-iOnc  Per.sheoiMt  .38 

.Silbaek  Premier  12  H  Copper  Cliff  2.80 

Sunshine  Larder  31  33  4.>.ino  Copper  rorp  i.ifi 

Tavlor  Bridge  21  2.5  28.900  Copper-Man  .24 

Vanada  M  ’18  2  3  hi.lOOCoulee  1.34 

West  Exploration  18  .50  8.900  Cournor  .21 

We.st  Tungsten  32  1-800  Crestaurum  .Oft 

2,820  Croinor  .2R 

17.875  Crowpaf  12 

Minn  I^JSn-f" 

.  3.), 266;r>  .Aragon  .19 

Bayonne  31.2;  9.,545  De  Cour  Bre'vis  .96 

Blue  Bird  3  3  ^  31,9.56;  Dn  wts  40 

Rico  19  25  21.124  D'Eldnna  17 

Salmn  Prince  16  12  1.166  Delnile  78 

.Seymour  8  12  ,52,.ino  Delta  .■>] 

—  22.83,5  Diadem  .Mines  .48 

2, .1.35  Dome  '  I1.7A 

TIGMn  17,660  Dom  .4shrsto,s  .19 

I  IwIViJ  16.300'Donalda  ,12 

1  166.460  Duvan  55 

.10.175  Dvno  i:^-; 

12.023  E  .Amphi  .11 

7%  .Shave  T*.?  9  M.IOOEa.si  Malartic  2.30 

16  Sturgeon  16  12  6.56 

,.7  -r  f  ij  A  A-  ^1-18'5  East  Metals  1.07 
37  TransfieW  9  9%  iR.mo  East  Smelt  7  00 

12  Warner  9%  11.875  Elder  roj 

90  W  .MavgilM38  )in  1  1..500  Eldrieh  'tr 

4  3  IW  Potash  70  73  '  30 ,.500  El  Sol  jni 

-4  8  Y  ankee  77  3,270  F'm  Glacier  .34 

!1  York  7*/?  8','2  147,825  F^ureka  2.0.5 

_ _  !  17,100  Do  war  1.20 

k  -5.832  FaJeonbridge  27..50 

[\l  I  jX  45,750:F'araday  2.27 

'  ^  8.090iF'’wosl  Tung  .3.5 

’  AsAociatloo  of  Canada  39..100:F>d  Kirk  .28 

I  Can  Brew  3'/;, '67  98'  4  99’,'»i 

Do  4"s/7(i  1(i4*/!2  IQS’/n  •>f)..5h8  Frobisher  1,75 

DO.  4,4/7J  104 /;  lOa,;  jg.flOO  Do  dehs  9.1.25 


I  in  1  11  1  »•  ,  2.39.H00INCW  Rouyn 

VO  V-  76,68.1  New  Rovran 

:..)6  2.1.,  2..16  I  sDisNew  Takii 

'■JiJ  ^'5"  26l..1.52New  Thurh 

■  ?  •?;  i  16.885  Nickel  Rim 

■li  *  -I'l  -i?  1/  8.9,56  Nipi,s.sing 

o-  ,1,  "-'"O  Ni.sto 

,•?'  1  49.666,Nnigold 

^  I  Normelal 

•'’•’  ;2'’2.6.56  Norpax 

•'•'’  I  92,.566  .Nor  Inca 

.1.1  .37',  ..19',;:  5.666  N  Rankin 

,•'1  •''9  .11  11.666  North  Trin 

1.3,  t6..i6  I6.75  t.yno  North  Can 

.T9.)  .1..,n  .1.7.5  .-ifi.Ron  Nudulama 

1.96  1.,.,  1.78  ,5.266  Obaska 

•'''  .'2';  .1)  3.9.56  O  Rrien 

•■''’  -■'2  .4.)  3.566  Ogama 

.'8  .1.,  .4514  I6..in6  0ka  Rare  Mc( 

4.26  4.16  4.15  I  21,666  OT.earv 


.11  .13')  .1.1'; 

.■’6  .14';  .19 

1.86  1.42  1.68 

,161;  .16  .161,,' 


.67',;  .67  .r-/ 

1. 1.5  1.68  1.15 

2.15  2. .16  2.45 

.09*2  .09  .09 


11.37  10..5n  JO.7.5 

3.9.5  3.50  3.7.5 

1.90  1.7.5  1.78 

.11  .12*2  "M 


Minra 

Bayonne 
Blue  Bird 
Rico 

Salmo  Prince 
Seymour 


..>n  .18%  ,.■>2  I  30.000  Omnitrans 

-12  .18'?  50,.30.5  Opemi.ska 

-'8  -78  151.100  Orenaria 

..38  ..33’.2  .37  8.800  O.si.sko 

.1.5  ..37  ..38  22..30nPae  F:as( 

1.21  1.00  1.20  8.100  Pamour 

.11  .18  21,400  Pan  West 

•49  .13  .13  9.000Paramaq 

•89  .52  .52  .50.800  Parbee 

.73  .88  .70  23..534  Pardee 

20  .18  .181^  28.100  Pavmasirr 

4.10  1.25  4.35  j  1.314  Pick  Crow 

•  82  .54  ..58  99.237  Pioneer 

5..55  4.90  5. .50  1.495  Placer 

•  38  ,35  .35  8.800  Pow  Rniivn 

2.80  2.80  2.80  I..500  Prem  Rord 

1.56  1.17  1.52  5.3.50  Preston 

•24  .19*/7  .20  7.115  Pronto  Uran 

L34  1.03  1.31  3.330  Do  wts 

•21  .19'a  .19'%  4.000  Pros  Air 

.08  .08  .08  33.800  Pnrriv  Mira 

.28  .24  .28  I  117,125  Que  Chib 

.42  .37  .37  12.875  Que  Cop 

.18  .11  .14  12.800  Que  Lab 

.10  ..37  .37  11,8.50  Que  Lith 

.90  .86  .90  12.500'.Que  .Man 

.40  ..30  .10  15.838  Q  Metallurg 

.17'4  ,16  .17*4  126, .3.50  Que  Nickel 

-78  .77  .77  2..50fl  Queenston 

.21  .17  .18  .3,168  Quemont 

.18  .11  .14  .55.375  Radiore 

11.75  14.25  11.25  98,485  Rayreck 

•  19  .I5*/2  .18*  2  725,700  Regcourf 

.42  .10  .10*2!  2,100  Renahie 

..55  .18  ..50  13.8ftO;Rexspar 


2.80  2.80  2.80 

I. .56  1.17  I..52 


1.34  1.03  1.31 

•21  .I9'a  .19*% 


10  Sturgeon  10  12 

.17  Transfield  9  9’’ 

12  Warner  9%  to*, 

90  W  .Maygill  138  )in 


■'8  Reality  *  2’4  3  jW  Pnta.sh  70 

28  jRoval  Can  7*4  8  Yankee  77 

].,  ?  Selerf  13  11  York  7*^ 


I  Do.  4%/79  104*/i  105%  jsiboo  Do  debs 

q-  Can.  Can  3'%/70  97*/%  5,080  Dn  wts 

1)2  -  Cement  3-4  7.5  98'/?  100  i  11,000  Gaifwin 

g,  jC.  Celanese  3/62  96'/2  ;  .5.185:Cero  Mines 

o«  C.  Chcm.  514/71  101  102  I  .53.1on^Gcneva 

jC.I.L.  .3%  74  98*/?  100*/?:  7.340iGian(  Y  K 

iCan.  Oils  1  78  100  102  ?!0.9no:GIpnn  Uran 

C.W.  Lumbr  4  82  99%  102%  j5n..580  God's  L 
Cock.shutt  4'/i/H.5  9.5  20,800  Gnlriale 

*'•  Col.  CcL  4»/?/6.5  100  ....  39.000  Golderest 

Do.  5/88  lOO'/a  ft.  100  Gold  Flagle 

CreditFnnc.  .5/65  103'’4  105Vi  18.800  G  F  Uranium 

Do.  4*/2/70  102  104  9.400Gold  Man 


20,800  Gnlriale 
39.000  Golderest 
8.100'Gold  F5agle 


1.05  1.01  1.01  ’  6.900  Rix  Athab 

•  11  .08  .101/4!  28.700  Rnehe 

2.30  2.20  2.30  i  12-081  Rnekwin 

8.50  8.30  r]i5  19,000  Rnwan  Coni 

1.02  85  96  85.700  Roxana 

7.00  6..35  (y.5()  29.000  Ruplinitni 

.82*2  .58  .61  ’*^25  Ryannr 

.78  .75  78  2.2.31  San  Ant 

.10*2  .08^1  flo  .5.100'Shawkev 

34  29  31  3.000  Sheep  Cr 

2^05  1  82  1  95  53.581  Sherrill 

1.20  .85  '95  249  Siama 

27..50  28..5fl  28  75  .5.8.50  Silanro 

2.27  2.05  2  10  49.805  Sil  Miller 

.35  34  34  3.000  Sil  Stand 

.28  .'22  ‘.'22V?.'  •’•603  Siscoe 

.07%  .07'/4  07*.4  7.800  Stadarona 

4!75  4  .35  4  65  i  7.000  Slogan 

93.25  92..50  H.lioo  I  1 -900  Starralt 

.70  .70  70  !  22.500  Stoclny 

,19  45  45  I  14.718  Steep  Rock 

17.00  16.2.5  16.2.5  127,400  Sturgeon 


2.05  1.82  1.95 

1.20  .85  .95 

27..50  26..5fl  26.75 

2.27  2.05  2.10 


.26  .22  .22*% 

.07'/4  .07%  .07*4 
4.75  4..3.5  4.65  j 

93.25  92..50  9.3.00  I 


5.80  .5.60  5.6.5 
1.79  1.60  1.71 


193.300  Goldhawk 


10  .31.700  Slid  Coni 

11, .3.50  .Sullivan 
74  >,000  Surf  Inlet 

74  10,627iS.vlvanile 

43  18,910lTeek  Hugh 

j7i_|  2L3.5fl:Thom  I/Und 

no  ■  67.932  Tiara 
43  j  9.700  Tnmhill 
30  l.O.SOiTnrhrif 

.3.200  Trans  Re.s 


130  1.10  i.jn 

.17’?  .1.51?  .la 
36. nn  .3.3.75  3.5. ’5 


1.71  1.17  1.79 

3.80  3.35  3. ,35 

.1?  .11  11 

I8..50  15. .50  18.25 

1.20  MO  1.18 

1.85  4.80  1.70 

2.00  1.70  1.97 

.22  .21  .31 

26.87  28.00  28  00 

1.75  1.4.5  1,8.5 

2.05  l.,55  1.90 

.20*7  .15  .18.% 

2.8.5  2.80  2.80 

.56  .18  .18 

i.na  1.00  1,05 

.20  .18  .19% 

.13*4  .36».2  -56*, 


.12*4  .12  f> 

J.tn  1.38  MO 

.08%  .n8*/2  .081% 

1.10  J..35  1  in 

8.15  a. no  8.15 

.5.. 30  .5.20  5.. 30 


12.00  11.25  11.87 


1..3a  1..30  1..38 

2.89  2.75  2.75 

1.80  1.15  1.50 


Dom.  Tex.  1  66  99 


B.C.  3. Ml 

Do.  .3  89 
Mon  H.  3'/? (74 


17,700  Grab  Roiisq 
80.300  Granriines 
.500  Grandnra 
6.100  Grandiie 
138.341  Guleh 


Jan.  3  84  97*/4 

Do.  4*4  88  104'('j 

Do.  1  89  103*/'j 

Do.  1*4  70  105 


!  Do,  .3:‘4  80  95  97  Map. L.M.  .l%/63  96'  4 

Icalg.  Pr.  3U/72  9.V!*  iUJ'*?''''''’;”'"'  ?  $7  10T/;  lO.f,; 

Jcan.  Elec.  166  !)7  h'-/IV  iki' 

■c.P.R.  ,i"i  74  on  ini  ^ 


J  4  88  100  Fiddy  Paper  1  74  98  100  8.100  Grandiie 

Onm.  Govl.  Ciuaranteedt  I  tiHties}  F'cd.  Grain  4/84  98  .  138,341  Guleh 

!  ir.  V.  r,  .»  -A  -A  nni  Rt-ii  TpI  177  oisi  A.C.  4  64  101%  102-%  1  23,700  Gulf  Lead 

•  m  l  n  i  06  ;  '  Dn  O'  ”  O  /i  “  v  f’"'  60  lO.'l'/;  lO.S  66,66.0  Gunnar 

A  ■  nn  41,  fi7  inV  in?  Ufi.'i  17.'!  66.100  Dowl.x 

r/;'  Dn  I"  71  0-,  Dn'  I,".  m  f'-uo'io'-  -0  60  101  lO.-l  .in,.-,on  Gwillim 

ii'  J.  -.1  ,,  7A  inii  106  ,  -V  ■;  ^  1  Hudson  Bay  4  7.0  07"i  OOi/.  I  :i0,10fl  Hard  Rock 

70  Dn.  0"',  71-74  10)'/,  106  Brazil.  T.  4"i70  R-2  6.i  Imperial  Oil  .6  69  04  86  '  169,02.5  Har  Mineral., 

i  „  III  Bowater  .6"i  60  0.)  07  Do.  .1'"x  75  07'/;  00  1 .0,65  Hasaga 

its!  B  C,  Elcc.  .'I'/A  67  05  07  jlmp  Toh.  .1/70  92  04  4.000  Head  of  Lake," 

l.'O  B.C.  5.60  06',;  _ I  11,1  .I"  1/68  OO'A  i*"''-  5'/;/73  104  105'/;  lfi7„15fl  Headway 

00  Do.  .1  60  06'-;  _  Do  .1';  75  05'/:  07'/;  5'/4/74  104  lOSVii  16..500  Heath 

Man  H.  3'/;- 74  06'/;  ....|  Do.  4"i77in4  '  4'/;  74  102  104  14.450  Heva 

I"  Man.  3  64  07'/,  ....'  Do.  4",  70  104  Irving  Oil  5'/,  67  102'/;  104'/;  4,000  High  Bell 

Dn.  4',  66  104'-;  .  |  Do.  3",  60  05  07  Map. L.M.  J'U/fiJ  OS' ;  •''-'D'l  Hnlilnger 

Do.  1  60  103'/;  .  Ir.„i„  p.  oii,,..  „...  .Mas.sey-Har  5  67  103'/;  105'-;  79,.5nn:Hom  5'  K 

26  tin.  1’-,  70  105  ■  ra  ,'"  Flee  166  iMidwc.sl  5  70  114  .  5.000  Hoyle 

.N.B.  3.50  OR'.i  66'-iilr  p  n‘^'  ?!  'N.S.  S.&C.  3i/;/63  06'/i  ....  l.onniHugh  Pam 

,  Do.  'I".  67  02  04  ^'  7.1  jOgiIvy  J.A.  4/67  06'/;  ....  2,.500'Ind  Lake 

■  Dn.  3=-4  70  00'/,  101  ''d'-  p™'  aoi/  ,nr'n-“^P‘''P'>"’6  4-n/74  lot'/,  ....  22.700  Inspiralinn 

56'  Do.  4'/4  60  103  ^''i,'  an  ‘  »"■  5  72  lOO'  ....  6..5n3:Inf  Ranwick 

Do.  .U„70  ^  .5-66  102  •  •  -  -  ’^-^^ohur 

icj  iNfld.  3',4-.i7  90  (iMex  Light  5  75  67  80  Price  Br.  3' i  66  00  Ifiooii 'tack  Waite 

I  1)0.  •)  ■’«  »6'a  Mar.  Elec,  175  OR".  lOlt/.'Pmitln  Ur.  5  60  00',;  toil/,!  ^ 

I-,  i  Dn.  4",  6)  tniv,  Nllri.  L.P.  3'x  66  OIV;  ncilman."  5  70  100  101  i  '  '  "  "'’‘P’ 

Do.  171  166  >62  ,  Do.  4'/;-71  100'/;  .  -S'-  Law,  Cp.  5  72  10.3'/;  10.51/V  X  " 

Nova  S  2".  66  02  04  I  Do.  5/72  I02''i  •ia.sk.  I’ipc  5/72  lot'/;  i— - - - - 

■’«  1  Do.  3"/,  70  ion  102  Nor.  O  P.  4'/;  67  96',;  Simpsons  4'!i/73  104  108  , 

'  1)0.  4',  60  inl>/;  Power  Cp.  .IW  -fi?  96' i  08',  •!"•  4'/';- 70  103'/ii  105'/; 

66  ;Onl.  Hv.  3  64  102'/;  164i';’Oue.  Power  3  02  HR);  . no'/,  ..Steinberg  S'/i  73  163  105 

25  Dll  '  3'/;. 70  07  00  Shawinigan  3(fil  00  100' .  Trader  Fin.  5  (iO  102  164 

Do  4',  60  102'/;  104'/;  Dn.  3'/;  70  06  100  W.C.Brew.  I'/./fiS  tOO'/a  !  (Supplied  hy  Kipp 

’  Do.  4  67  104  106  |  Dn.  O'/;,  72  05  97  tVin.Eqpt.  4'/i/70  101'/4  Bid  .' 

ni  D^:  llrS  ink  1oL;s.'m.  Pr.^^r^  „  ^'Ao’^d m 

80  Do  1  HR  101  •  Ang  Tel  Ar  17*/-? 

05  1  Do’.  3'/ii  82  100*%  ’  Real  Estates:  i  B.C.  Forest  5  82  144  Beauhar  LH  &  P  ,30 

80'  Do.  4  72  101%  ..  I  Alex.  Bldg.  6/62  135  .  jHrazil.  Tr.  4V?/71  82  85  Bcauharnois  Pwr  15 

1  Do.  3  77  93'/'4  Balfour  4  63  98  Can.  So.  Oil  5/61  82  88  rc  Sugar  .  109 


5.900  Hovle 
l.oooiHugh  Pam 
2.500!Ind  I/ake 
22.700  Inspiralinn 
8..595!lnt  Ranwirk 
.52,750  Iron  Bay 
9,775i.larohus 
I8.n00i.laek  Waifp 


.2-5  ?2*'4  2:  24.810!Un  FsteMa  ,87 

.(f.l  ,4.T  *49  3,879  Un  Kenn  7.1.5 

7  00  8  80  8  85  20,7.50  1*  Monlauhan  .10 

L74  K.32  l'80  2.810  Upp  Can  1.0.5 

.19  .13*,')  .18  2.714  Ventures  38.7.5 

2I..5n  n.25^20.VZ  •'8,200iVicnur  .29 

.13  10%  IS"**  18.9.50  V^iolamar  3.10 

jQ  19  2,990  Waite  Amukt  I.5.7.1 

I2-%  12*9  *12*0  11.700  Wcedon  Pyr  ..3fl 

l’..3.5  r.26  l‘..32‘  1.895  Wes  Par  .29 

jQ  tn  lo  20,000  West  Malartic  .09 

*.17  ;,9  ;i3  Ift.lOOWillroy  2.7.5 

I  ‘*2  90  1  ‘*0  R.HOOi Wiltsey  .10 

!o9  !oft  [iift  17.000  Winchester  .10 

fl8*'2  0>*-2  05%  99.20fl'WindNvard  .11 

:65  :rO  :6n  3.725;vyr  Hare  1.92 

20.25  19.12  20.00  7,800.5  ale  Lead  ..^2 

j;,  II  .12*%  40.800  Yan  (%inick  .23 

8.15  8.00  8.00  17,000iYel!orrx  .17 

.25  .25  .25  23,850  Yk  Rear  2.1*8 

.07’,.  08%  ftfin.  8.891  Yukenn  .13 


.on*-?  .09  .09% 

2.75  2.51  2..).5 

.lO-'i  .10*.2  .10% 


.07’/*  .OfiiV*  .08' 
1.50  1.21  1.1,5 

1..5n  1..35  1..36 

3.35  2.45  3.20 


Nova  S.  2%  86 
1-3.50  ,  Do.  3%  70 

'  Do.  4*4  89 

5^  ;Ont.  Hy.  3  84 
25  D„,  3'%  79 


42,89.5  Zenmae 
4.000  Zulapa 

Cii 

1..32.3  Rulnlo 
100  (!nast  Copper 
4.0.37  Palo 
7.50  Pend  Ore 
2.100j Yukon  f!on 


2.2.5  2.25  2.2.5 

8.10  5.80  5  95 

1.10  1.2.5  4.10 


UNLISTED  SECURITIES 


(Supplied  by  Klpjien  it  Co.  toe.) 


iP.E.L  2%  62 
1,841  Do.  3  83 

-.3  I  Do.  4*/?  67 

100  '  p.  of  Q.  3,59 

Do.  3  89 
3,275  Do.  3*%'8n 

25  ,  Do.  4,62 

20  j  Do.  3%/67 

275  Do.  3  65 

26  Que.  Hy.  3/60 

40  Do.  3*4/74 

1,035  Do.  4  62 

100  Q.M.C.  2%  .57 
.  Do.  3  62 

185  Do.  3  72 


Do.  65 

Do.  3'/4/75 


ini"i  Wpg  Elee  3-",4  71  00  ....  ,('io6  f’de  •')  61  66 

37'-;  98>/;i  Do.  4  71  102  ■f*  ''-  '6il  3'-;  61  l.'ll 

,,,,  I  Do.  S'/i  62  tin 

lOO'/i  I  Real  Estates:  iB.C,  Forest  5,62  144 

104",  ..  I  Alex.  Bldg.  6/62  1.15  .  i Brazil.  Tr.  4'/:/71  62 

n:!'-'.  Balfour  4  65  36  Can.  So.  Oil  5/61  62 

35'/i!  96'/;  'l)om.S(|uar.  4/.')3  ton',;  102'/, '^6"  'I'/^  fil  115 


Bid  .Asked  Cons  Thcaire  A  7", 
Do  B  3"  4 

I  Algoma  Central  27'-;  29  cnmm  Intern  713 

M  Go  pfd  1'/4  2  Continental  l-ifc  66 

Alexanri  Bldg  C  24  26  cousins  E  U  II 

Ang  f:an  Tel  Ar  17'/;  19  Crescent  pfd  23 

■  Beauhar  LH  &  P  30  ...  Crown  Life  new  160 

RS  Bcauharnois  Pwr  15  ...  Cuban  C  Sugar  14 

"fi  BC  Sugar  109  Hailv  Mirror  'A'  260 


(rinsing  quotations,  Noveniber  L  19.5.5) 


7^4  i  La  Sauvegarde  .31 
.I-’}  Ldn  &  Can  A  pfd  .38 

713  76.3  Mersey  5%  pfd  lOf 

Monarch  Life  220 

•23  McCarthy  MAS 

160  165  P"  S  * 

14  N  Life  Assoc'n  160 

260  290  6'*^  T'’!  15'-; 


96'i  Ealon  R.  J'/i  66  97  99  IC.P.R.  3'';/6fi  106 

103  105  Do  S,  73  1041,4  106',4‘„  *6o.  4  69  109 

99  100  iGIen  Inv.  5  .59  133  I^Rh-  f'',')'''-  ’09 

95  96  Hotel  LaS.  .5/65  89i/i  .(-ookshult  5-68  98 

inn  101  'Lord  Nelson  4/67  89  92  jUnm.  Tex.  4.66  99 

102H  103",  Mtl.Ap.lst  4'/;/fi4  99'/i  ..  Do-sco  4/61101 

102  Morgan  3'/i/67  97', 't  ... 

n?! L  9ftt :»  iGen.  Pete  4*/26.5  9.> 

98%  99%  Industrlali:  IKroy  Oil  5/67  98' 

96';  97',;!  Ahitibi  4/74  lOl'i  in.l'/.'NP'-'  ^uper.  5,64  96 

102",  103",.!  Do,  3i,i  67  96  100  I  Power  Cp,  m  68  l.)8 

99  Alumin’m  3'/;  71  98  100  ,"7 

97  ..  .I  Do.  4'/;/73  103'/;  il,''®'!"* 

92',;  ...  Inarvue  5..56  100  iniu  n  r  Emp.  0^  5/66  94 

97  R  A.  Oil  3*/2  74  %  98  (  Oe.  .>*%/67  98 

95  ’  'B.C.  For.  4*/2/66  HHI>%  .  ^ 

98  100  IB&H  4/6.1  6.5'/.  .  .  ^.C.  Brew.  5  67  128 

ll>ft*/a  ..  i  Do.  5/63 

95  ....  Burns  4.63  99'/a  ....1  t  Pay.  Can.  N.Y. 


C.P.R.  3'/; ,66  106  108  i  Rr,',"  fl*®  110 

Do.  4  69  109  112  R^ll.kC.7l.  ^  ^61 

Can.  Petro.  4.72  109  112  'eXarv  Power  12 

Cockshutt  5-68  98"4  lnn'/4  .  ’■* 

Dom.  Tex.  4-66  99  101  [Can  Delhi  P 

D0.SC0  4/61  101  103  ICan  Fire  As 

Do.  4'.(4/70  103  106  lean  Indemnity 

Gen.  Pete  4',';fi5  95  I  Can  Life 

Kroy  Oil  5-67  98',;  .  ..  C  Mot  Lamp 


New  Super.  5,64  96  100  C  S  Oil  warrants  2'/,  3  Gt-West  Life 


.10  ...  Crown  Life  new  160  185  p 

15  ...  Cuban  C  Sugar  14  N  Life 

109  Daily  Mirror  -A'  260  290  ■V”  .j!''’’  , 

40  50  Del  Int  Bridge  20  23  NS  trust 

no  D  of  C  G  Insur  70  80  -Noia  a  ' 

63  70  Dover  Indus  9  10  Gland  Br 

12  14  F:a8tern  Trust  28  Ont  4c  Q 

9'/'?  10'/3  LHe  25  pfd  35  Provincial 

Essex  Pack’d  1%  ..  Rjcth  CS 
20  Excelsior  Life  265  .  J  & 

180  185  Galt  Brass  -38  Sawyer  ^ 

1.1  17*%  G  Br  &  C  Inc  C  11  13  sherbrooki 


Can  Super  Oil  10 
Cole  Coll  A 
Do  B 

Colonial  8S  190 

I  Commercial  Life  11 


m-i  ll‘%  Guay  C  NA  420 

Kk  Vi  Guard  Realty  pfd  8.: 

%  Vi  Halifax  Ins  l.i 

10  Hudson  Bay  --  21 


Not'd  S  Chcm  .  50  130 

10  Gland  Br*  A  12 

Gnt  &  Que  RIy  124  128 

Provincial  Bank  28*%  29'*i 
•"  Ricth  CS  pfd  U 

Rob.  J  &  W  ..  25  35 

Sawyer  Mass  4 

Sherbrooke  Tr  1.50  .... 

Snv  Life  25  pfd  7.5 
.Standfields  A  11  13 

Stand  Fuel  iVz  p  35  38 

Stew  &•  Lloyds  .  9  10 


Wain.  Prod.  6/89  98  ino  jConfeder’on  Life  195  21.5  jfmpprial  Life 


t  Pay.  Can.  N.Y.  4i  Lda.  C  W  N  G  pfd  16  ^ 


r-WA.** ‘iah  '  Kb's  fifl-A  Strategic  M  1.5*.^  *7 

Imp  Chcm  Ind  6.m  88.: 

Imperial  Life  80  90 

ling  *  B  pfd  m.)  lof  "  ■••■ 

Int  Holdings  19  21  Western  Life  ..  55 

....'Laurent  6  pfd  17  19  W'atcrloo  M  ...  7  9 


/ 
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[Jc/ence,  Capital  Hdp  Logger 
'urn  Twigs  Into  Good  Products: 


past  d«cad«  or  so  are  rareful  to 
uso  everything  they  can  in  the 
way  of  wood  because  wood  left 
in  the  forest  or  wasted  at  the 
,nnill  represents  an  economic  loss. 
There  is  a  market  today  for  a 
bewildering  variety  of  products 

(Special  to  The  Financial  Times)  them  un- 

i|  ,,  ,  ,,  ,  /dreamed  of  a  few  generations 

'Vancouver  —  How  modern  lifetime  logger  in  the  woods  of 1 330. 

lethods  and  rising  prices  for  the  Vancouver  Island,  pointed  out,]  '.ti  „  u*  . 

,|nd  product  have  brought  about  however,  that  while  the  oW-time  if  LvLil 

revolution  in  the  foreits  of  the  loggers  were  often  charged  with  «  aJthoH." 

Vest  Coast  was  emphasized  at  being  wasteful  and  reckless  they ®  ^ 

ihe  recent- sessions  of  the  Pacific  were  in  fact  practising  maximum 

hdd  Vlc..nm.„io„  ,0  : 

standards  of  their  day.  What  rccalied  that  years  a«o  the 
;  Timber  which  a  few  years  ago  would  be  regarded  as  wasteful  to-  hemlock  tree  was  pas.scd  over  by' 
considered  not  worth  harv^est-  *^^**^1^  .  P**®^*; loggers  because  there  was  no  safe, 

1‘nfi  is  today  bein;:  turned  to  ^  when  if  Nowadays  it  is  the  main- 

V‘ofilablp  account,  for  two  nrajori  Jl!!  mulfimillion-dollai 


Pogt.Htrtcy  Appointment  wholesale  PHCfiS 

Rose  in  August 


easons;  1.  Equipment  has  becnl 


pulp  and  paper  industry  on  thisi 
I  coast,  and  lumbermen  have  made 
I  fortunes  from  hemlock  lumber. 

But  Mr.  Shcagi'ocn  and  other 
loggers  attending  Mic  convention 
pointed  out  that  maximum  utiliza-' 
lion  in  the  final  analysis  depend¬ 
ed  on  economics.  If  the  material 


New  C.A.A.A.  President 


Ottawa.  —  Canada’.s  genera! 
wholesale  price  index  advanced 
0.fi%  to  220. P  from  21P.6  between 
August  and  September,  reflecting 
increases  in  seven  of  the  eight 
component  groups.  DBS'  repor's. 

Non-ferrous  metals  recorded 
the  largest  gain,  moving  up  4.P'> 
to  198.0.  du  to  large  increases 
in  copper  and  copper  products  ac¬ 
companied  by  le.s.ser  inereases  in 
zinc.  gold,  antimony,  silver  and 
tin.  In  non-mctallie  mineral.s,  in¬ 
creases  in  petroleum  prodiiels. 
coal,  coke,  plate  gla.ss  and  su.- 
phur  niilweigheri  small  deerca'C" 
ir:  clay  and  allied  products  and 
asbc.slo.s  products,  to  move  the  in¬ 
dex  up  O.P";  to  17.1.2. 

.\nimal  products  as  a  group 
rose  0.7';  to  280.1,  a.s  increases 


,  _  in  fishery  products,  eured  mca's. 

Mr.  .Arthur  Maefa^ven.  Pre.si-  butter.  lard,  tallow, 

could  be  harvested,  transported  dent  of  Page-Hcr.-ey  Tubc.s  I,im,-  oggs.  hides  and  .skins  merbal- 
and  converted  into  saleable  prod- ,  ted,  Toronto,  announces  the  ap-  rlecrea.srs  iri  fresh  meal 


V.  RECHNITZ.En.  of  Tor- 


frartion  of  the  timber  in 
leveloped  that  will  transport  logs/”'^''*' 

rom  areas  hitherto  inaccessible  I  lise  Everything  Possible 
nd  at  a  fraction  of  the  cost  thati  ,  u  .  ■  j  . 

voiild  have  been  involved  in  the  P'"'’'’’ 

'Id  days;  2.  Increa.sed  demand  for  eog.scrvation  as  is  being  done 
nilp  and  paper,  plywood,  hard-  today  by  all  sensible  operators 
I'oard  and  other  products,  includ-  would  probably  have  gone  broke." 
jng  lumber  and  shmgles  which  s3jr|  Sheasgreen.  "His  costs  of  op- 
jtas  made 't  worth  while  to  utilize  elation  would  have  been  so  high 

'  eft  In  f he  wnnriT  'J','"’'  hc  would  have  been  forced  out  ucts  and  then  sold  and  delivered  pointmeni  of  Mr.  Grant  G.  Taylor  fowV  and  raw  furs  An  inerea-e  'll  MacLaren  Ad 

Lrocesslnc  nlani  ^‘'^iof  busincs.s."  But  nowadays  log-  at  a  profit,  industry  would  con-  to  the  position  of  general  .sales  of  o..8',,  in  iron  ami  its  produe's  vertising  Co,  Ltd,,  who  "-as  elec-  been  .suggested  in  some  quarteis.  Electrical  Apparatii.s  which  had  8 

'  i.lll  cu  •  i5!e''s  and  operators  of  the  many. tinue  to  practi.se  maximum  util-,  manager  of  the  company.  cau.sed  bv  advances  in  the  IfH  president  of  the  Canadian  The  Ameri.-ans  al.-o  want  rrgp-  months  sales  in  tP.i.i  of  .1i,i06  ,i  mil 

.tarries  Sheasgreen.  retirmg|processing  plants  that  have  risen  jization.  and  present  forest  Icgis-  Mr.  Taylor  ha.s  been  associated  iol!in"-mill  nroducts  harriu-a.-p  .Association  of  .Advertising  ,Agcn-  ,  ,  .  .  ...  .  ,  ,  '  . 

■^rp^irirnf  nf  the  Conarcss  and  a  on  the  West  Coast  riurinc  the  lation  in  British  Columbia  and  with  Paee-Hersev  Tubes  Ltd.  for  rim  a-  thric  annual  meetinc  in  meet  the  lefjune*  lion  rompared  with  only  $321  1 

. . .  . .  ..  -  .  production  .“che-  million  in  lP.i2.  Chemicals,  it 

I  ir<UU3iKT  iaKCJUt'  MAKKfcl  I  KfcNDS  |VirtuaIly  compulsory  to  practise  branch  manager  of  the  company  moved  up  0.1'-;  to  226.2,  as  in-  Hammond,  of  Montreal,  vice-  duips  $,i»4 .8  million  again.-t  .'5407  9  mil- 

1,  good  forestry  and  enlightened ,  for  the  province  of  Quebec  and  crea.ses  in  cotton  fabrics  and  co'-  president  of  Cockficld.  Brown  and 

k  Prcpareil  by  I  conservation.  jcame  to  Toronto  in  19.i8  to  bo-  ton  yarns  proved  slightly  more  Co.  Ltd. 

f  '  THE  WESTERN  CITV  COMPANT  I.IMITFD  come  a.s.si.stant  general  sales  man-  important  than  decreases  in  raw 

h  -.  _  .  '  '  I  Flock  Oil  [''Ser.  In  19.il  and  1952  Mi\  Taylor  cotton,  wool  cloth  and  raw  woo 


'before  they  complelP  their  .<ur\ey  year  nf  .$147,8  million,  in  1332, 
and  pre.'ent  their  rerommenda- 1, sales  were  .$145.6  million,  for  vif- 
tions.  Canada  is  now  in  tlT"  driv-  tiially  no  change.  Leather,  at  $113.8 
ers  seat  and  will  have  to  decide  million  was  ahead  of  1952.  but 
what  .sacrifices,  if  any.  can  reas.on-  well  below  19.i8‘.!  first  six  months, 
abl.v  he  made  to  accommodate  Trxtile.s  inot  including  clothing) 
U.S.  power  interests.  sold  .$864.8  million  in  the  first  half 

What  the  Americans  want  in  of  1955.  against  $879.9  million  in 
reuirn  for  sugge.sted  financing  of  the  fii.st  half  of  1952.  Clothing 
the  Mica  Creek  dam  in  British  ..-airs  at  ,$884.6  million  •  were  well 
Columbia  is  a.s.suranec  that- no  part  below  both  1952  and  1953  when 
of  the  I’olumbia  is  diveitrd  into  sales  in  the  .lanuary-.lune  period 
some  other  I'iver  wholly  in  Can-  totalled  $.899.6  million  and  $427.2 
aria  so  as  to  divorre  the  U..S.  from  million  respectively  —  thi.s  despite 
it-s '  benefits  for  all  time.  They  an  increase  in  population  since 
want  the  Columbia  to  flow  dowr  1952  of  about  I  million. 

Its  prc.scnt  channel  so  that  it  can  The  remainder  of  Canada's 
be  made  to  generate  more  power  manufacturing  industrie.'  might  be 
for  U.S.  plants.  .said  to  fall  into  two  categories  — 

New  plants  arc  already  being  those  which  have  shown  a  steady 
planned  in  the  state  of  Washing-  hut  mode.st  upwai-d  trend  in  the 
ton  to  make  further  use  of  the  la.'t  three  yeai'.s  siieh  as  h'ood  and 
C.'ilumhia  and  they  'vould  have  to  Paper  Proriurts  -  and  those  whicn 
be  .severely  nil  back  if  Canada  have  increased  sharply, 
pursues  the  drastic  policy  that  ha.s  fp  latter  group  are  found 


It  is  a  big  order,  but  of  course  |inn  in  1952'.s  first  half  and  Non- 
Canada  would  gain.  too.  if  U.S  Mrtallie  Mineral  ProriiieUs  at  ,$210  9 
capital  becomes  available  thi-ough  million  rompared  with  $165.8  mil- 
.some  form  of  exchange  for  the  |i,,.-|  in  19.52. 
building  nf  a  big  dam  at  Mica 
Creek  in  Rriti.sh  Columbia.  Tlie 


Pattern  Is  Mixed 


was  on  loan  to  the  Steel  Division,,  increase.s  in  hardwood  and  wood  Altfn  Cilltlitlt 
^  The  following  Industry  Group  indexes,  based  on  Toronto  Stock!  Calgary  —  Announcement  i.s  Department  of  Defence  Produc-  pulp  price.s.  along  with  a  higher  '’***'' 

Exchange  slalisties.  are  different  from  the  usual  type  ol  stock  by  Flock  Oil  and  Gas  Corp.  Ottawa.  _ liale  for  the  U.S,  dollar  refleeied  iContinued  from  Page  1) 

rlexes.  This  is  beeaiise  they  are  weighted  by  the  trend  of  the  generalj^.  •  ^*)6t  it  has  signed  a  contract'  lin  prices  of  new.sprint,  cedar  — ■  —  -  — 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  Trans-Canada  Ex4©ncl  KcnitlQC  shingles  and  wood  pulp  for  ex-  I'chieles.  ear  shipments  mounting  \\-nuid  cost  an  estimated  T.-e  pattein  is  mixed  foi  cer- 

,^f>cks  of  a  certain  industry  are  performing  relative  to  the  general!"^/ million  cubic  j  port,  outweighed  a  deeiTa.>:e  in'tr,  I4,ni9  from  19.548  in  .Septem-  ,'i;2,in  nno  non  and  it  mi-’h!  he  diffi-  ’'■’'o  'dl'"’''  industries. 

^  ~  ^  vm^li^’d  m'o'ducL  and  p'Tpe^^^  from  241..5.55  in  ^  ’  find  that  sort  of  money  The  Iron  and  Steel  group,  for 

,  ,  ,  .  ,  ,  "  . . . ''  'o  296.8.  Chemical.s  and  allied  pro-'.Tamiarv-September,  fnd  truck  and  in  in.staiiee.  had  fust  half  19,55  sale! 

K  iLoJwfll  'S"  f  rSflJInd  ell..  .I«-  dolivc.-y  fj”/  '  i"/  ."'P"'™"'  -"P"  I'™  "«<  . . .  ..v,..  Ih.  "1  ‘I""-'  "'"H™  .""'P'"-'  "in' 

’  UNFAVORABLE:  Th.  .n’dox  .ill  ,P„w  .  „o„d  1.  P-i"'  ' 'P»lPPhir;,ASl';A//";  i"  ''™  "'"I  P'  ">"■  7„‘'nV  n'vf’.v 

r- -  — « - -  1 - ®  __  t — *  - eA-  dLMt.mcni  wiin  pf»i  -  deerrase  in  inrinct  liai  «oc«e  .iQ  l.Tl  m  {ho  \h:cc  ouartors.  r.n  Krxfh  cririftc  ,xf  fho  Pi»llion  in  in. >3.  Hnwpv-rr.  in  view 


,Tiarkelj  -  .  -  ^  over  a  25-yef»r  period  Aflas  Agreement 

,,  .  ^  'from  Alberta’s  Princess.  Stevc- 

F.A VOR.ABl.R.;  If  an  individual  industry  Group  is  performing  ville  and  Denhart  areas. 


creases 

paint  material.s  merbalanced 

I'-tndustry  Group  is  performing  worse  (rising  slower"  or  declining' cubic  feet  daily  thereafter.  aTion’^'dated  JuTv''i.sr'\"95.i^  decrease  in  industrial  gases.  .59.151  in  the  lh;  cc  quarters.  Upon  interest  on  both  .sjde.s  of  the 

I  faster)  than  the  general  market.  ^  j  This  additional  gas  supply  will  period  of  99  days  from  October  ..,-mm*''to*^*rc'’rste^''^*^*d  'l'''  T'’'t  The  increase  in  the  nine-month  border. 

I  These  indexes  do  not  predict  the  market  trend  of  any  Industry  total  of  .815  million  31st  •  1955.  and  has  agreed  to  {„  iqin'  nopFpoLpV'in  period  was  in  evidence  in  both  - — - - - 

'Pr3  earll^^^^nnth  cont'^acted  forV^Tra^^^  ""  tatoes.' grain7. '  vegetable  oils.  if;p  .shipments  to  Canadian  dealers  and  ft  *  *  J  J  U‘L 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  ______  i  rans-canada,  Pinpeity.  :  stork  and  noultrv  feed-  onion-  ,  ,  .  i,i  i 

^cumstances  causing  the*  change  in  Investment  sentiment  and.  if  - iPanned  fruiUs  cocoa  oro^^^^  shipment.s.  although  UlVlOenQ  HIRCS 

I'.jwarranted  to  lake  defensive  or  aggressive  action  before  the  new  C  — —  *  A  •  *!•  I  fresh  imnorted  fruits  more  than  P"''’'''  le.ss  than  half  as  large  (Continued  Irom  Rage  1) 

1  counter-trend  has  progressed  too  far.  ^Danish  JXm^rirnn  Cjiif/in^c  offset  increases  in  rubber  and  its  as  the  latest  month.  (after  8,1  split  in  19.52'.  HowaVd 

products.  raw  sugar.  milled  n-, _  _  .omn  ..„uo.i„..  ..u;»  e.-:.u-.  ._..i  m--.  _ _ _ applies 


Spanish  American  Outlines 
jSubstantial  Uranium  Orebody 


cereal  foods,  eocoa  beans,  eoffee 
beans  and  miscellaneou.s 
table  products. 


of  the  length  of  the  production 
iryrle  in  this  industry,  one  may  ex- 
ipeet  second  half  1955  sales  to  com- 
!pare  much  more  favourabl.v,  and 
for  1956  to  rstabli.'h  new  highs. 

.Somewhat  the  same  .situation 
the  Transportation 
f'',r|((ipment  industry.  While  fir.'-t 


Toronto  — Probing  the  Algomai  Immodiaie'v  prim-  to  the  com-:  PETROFINA  APPOINTMENTS 


district  claims  of  Spani.sh  Ameri-  pjetinn  of  this  hole,  company  nffi-  G.  B.  Longhurst.  general  man-  deliveries  to  Canadian  rieil-  .Aluminium  l.iri  . 
can  Mines  Limited  to  the  .south  of ^nnouneed  the  .start'  of  a  sger.  marketing.  Canadian  Retro-  ers  ro.se  to  .849.819  from  278.497  f„,.  ^  ,1  split  in 


There  were  18.919  vehicles  shin-  Smith's  total  19.55  payout  per 

pep.  ped  for  sale  in  Canada  in  .Septem-  .thare  will  he  $1.29  against  87'2  ,  ,,  ,  .  «.,nn,  n  n 

,  half  .'-ales  at  $1991.9  million  are 

her  versus  11.888  in  the  sam"  eents  in  1948.  after  adjusting  for  ,  j  r  i 

„  .  J  -  running  awav  ahead  nf  the  first 

month  tn  19.54.  .lanuary-Septem-  the  4  1  split  in  1951.  ^ 

after  adjnsli’ig  mtal  is  only  marginally  higher 

I  ...  .  „  i-j  .  J  TA  -  -shaft  sinking  and  undeigroiind  de-  fina  Ltd.  has  announced  the  ap-  i-,.  ^.p^,.  pa,.^  ,,p  -igi  143  '  '  "  "  ‘  ,',1 

ladjoinmg  Consolidated  Deni.son  velopment  program  for  Spanish  pointment  of  .1.  R.  Lapnrte  as  as-  '  7-^.^ -,0  L  v  a  k  !-  compared  hriow  19.58,  The  rerord-hreaking 

|Mines  Limited  ■  has  further  out-  American  Mines  Ltd.  sistant  genera!  manager.  from  222. i82  and  trucks  and  huse.s  ppp,j.  j,,  Interna-  pei-fm-manre  of  automobiles  i.s  off- 

tlMiear1ni‘’ore"hndv‘'''**''®’  D  Cobetto  will  al.so  a.ssiime  the. to  .59.162  from  .59.675.  ^  ^  indifferent  perform- 

HO  bearing  ore  body.  chines  working  around  the  clock  position  of  assistant  general  man-i  Mii.xmenic  drnnned  to  1  u  ,nAn  ^  -.u  L  .  u  •  - 

Just  completed  is  Spanish  and  two  holes  within  a  week  or  ager.  with  complete  responsibility  1  /■’‘P"''  -’'hipmenis  dinpped  in  1.-  ,,hare  in  1948  compared  wiih  what  anee.s  hy  aiirrafi.  shipbuilding, 

'iv  American  diamond  drill  Hole  Q-4.  two  of  completion,  in  excess  of  tor  the  real  estate  program  of  the  ^'33  in  .September  from -2.644  last  appps]-,?  to  hr  a  1955  total  of  .$.8  99,  and  railwav  equipment. 

90  hole  drilled  to  two  million  tons  of  ore  may  .short- .marketing  dpartment.  year.  .January-Septrmber  exports^  B  A.  Oil.  after  adiu.sting  for  the  The  Non-ferrous  -mup  repre- 

date  on  the  property.  ly  be  outlined.  In  other  changes,  R.  E,  Crightnn  „„  ,l,„  w=r,d  mce  m  9q  oao ' . . .  "  leiiou.s  .mui  ippre 

gQ  Q-4's  main  bed,  according  to  Dr.  Originally  spotted  In  go  down  is  named  division  manager.  Que-  ^  '  '  ••'■LI  split  in  I9.il.  «ill  pay  R.i  cents  sents  a  puzzle.  Despite  a  frenzied 

E.  L.  Evans,  property  manager,  near  Hole  Q-2.  990  feet  north  of  bee  Division;  M.  L.  Borrowman. ■  27.289.  pp,.  share  in  1955.  compared  with  demand  for  nickel  copper  and 

s-'kr w',i';rSco'S  :s:i  -j  o" .i"""""-.  '"■<' .-i-.  .-.om, 

-w  lbs.  U308  over  10  -feftt.  Several  of  Q-4.  chief  enjcinrcr  H,  R.  tion.':.  executive  offices:  anri  R.  U.S--madr  vehicles  have  also  increased  its  dividend  steadily,  fi-nctionally  ahead  of  la.st  year  — 

240  other  beds,  lower  in  grade,  were  Buckles  announced.  Work  at  the  Rcaric.  formerly  assistant,  is  named  shown  .strong  increases  in  both  almost  vear  hv  vear  since  1948  ,$644  6  million  against  $622  7  mil- 

220  3lsd_cut. _  ‘shaft  site  is  orocreding  quickly,  ichief  construction  engineer.  |  periods  this  year  The  September  and  for  19.55  u  ill  pay  nut  a  mini-  lion,  and  were  helmv  19.5:;'.t  ,$649  H 


CANADIAN  BUSINESS  INDEX 

(Sourrps  Onniinimi  fturrnu  nf  Stnti»tiri,  iinlrt*  nlhrnriir  inHirnlptl) 


pay 

total  jumped  tn  .8.967  frorn  788  a  , mum  of  99  cent.--  with 
year  earlier  and  the  January- l.sibility  nf  an  extra,  a 
•September  total 
18.842. 


WEEKLY  STATISTICS 


100 

90 

80 

150 

140 

130 

i 

j  ITEM 

1 

1954 

19.55 

1 

i 

Oct. 

1.5 

Jan. -Oct. 
1.3 

Oct. 

1 

Oct, 

8 

Ort. 

1.3 

Jan. -Ocl. 
15  1 

Dept.  Store  —  T  change  over  '54  . 

CarloadingF  (thous.i  ill  i . 

1  71  4 

2,871 

-^8  6 
122,9 

19.9 

92.7 

-J  14.2 
84  5 

1 

3.189 

120 

'Visible  Supply  Can.  'V\'heat  imil.  bush)  (2)  . i 

,825.8 

1  874,6 

379  9 

379  2 

...  ! 

HO 

'Bond  Sales  (millions  of  $)  (8)  . ! 

430 

6.867 

71  9 

78  2 

76  4 

.5.129 

100 

Can.  &  Can.  Guaranteed  l.s.Hies  . 

49.9 

5., 839 

659 

79  9 

79  8 

4.145 

90 

Treasury  Bill.s  . 

49.9 

8.189 

65  0 

79  9 

79  9 

8.451, 

Bonds  . 

2.159 

695.9 

80  1 

Provincials  &  Provincial  Cuaianteed  . 

.869  7 

8  47.1  1 

1 

70  j 

Municipals  . 

8.9 

182,4 

2  4 

2,7 

8.9 

219  6  i 

Corporations  . 

484.9 

4.5 

9,5 

8.9 

497.8  ’ 

65  1 

Canada  Payable  . ' . 

),8.9 

6.194 

71  9 

78.2 

76  4 

5.950  1 

60  1 
cc  1 

U.S.  Payable  . 

172.8 

67  6  i 

real  pos-  million.  Possibly  .second  half  195.3 
compared  will  tell  a  different  sloiy.  hut  ai'S 
to  26.486  from  j  with  .59  rents  per  shai  e  in  1948.  |lrad  and  zine  holding  hack  tht 
'  Southern  Canada  Power  will  grniip'.’ 

- -  I  pay  a  total  of  $2.99  in  1955  com¬ 
pared  with  $1.29  in  1948  Domin- ! 
inn  Foundries  $.•  .Steel  will  pay  65  ’ 
rents  thi.s  year  compared  with  85 
1948  (after  4  1  split  in 


Export  Trading 

(Continued  from  Page  1) 


population  primarily,  by  intelli- 
gent  appliealion  nf  development  '951* 


There  is  of  cnur.se 


tendency 

"  prosperity  through  pub¬ 
lic  w  nrk 

|Up  of.  say  noi  them  Canada,  for 


Industry  Capacity 


Any  .systematic  building, _ "  _ 

J  —  I - .  recent  month? 


A  development  of  oiir  popula- 


additional  urban  prnlelarial 


earlier  this  .vear  employment  and 
i production  trend.'  were  not  mov¬ 
ing  eompletely  in  step.  The  ex- 
■planatinn.  then  as  now,  was  to  be 
jfound  in  the  uneven  pattern  of 
linriustrial  actii'ity.  Broadly  speak- 
jing,  the  natural  re.snurce  mdu.s- 


(I  > 
i2i 
1.81 


NOTES 

'54  data  for  Oct.  14.  '55  data  for  Srpl.  89,  Oct  7.  14. 

.54  data  for  Ocl  18:  '55  data  for  Sept.  28.  Oct.  5.  12. 

'54  data  for  Oct  25:  '55  data  for  Ocl.  19.  17.  24.  (So'jrce  A  E.  Ames' 


our  prnduct.s 


MONTHLY  STATISTICS 


our  crop 

I 

!  services. 

j 

I  Matters  such  as  these  are  never 
jfar  behind  when  trade  and  invest- 
Iment  in  trade  are  discassed.  But 
jit  i.5  .singularly  difftcull  for  them 
to  break  through  into  the  .s'agcs 


il  while  the  secondary  Industrie.', 
and  ('•■'Pt'clall.v  textiles,  were  a«ay  be- 


'Dato  apfttart  at  mad*  ovailobit,  an  a  one*  per  month  bam  only.  Stat/stiei  for  other  activities  to  be  found  ^nf  public  disciis.'^on  whe  -e  men 

'h  praviaut  istuat.)  imust  take  a  stand. 


19.54 


1955 


1  ITEM 

aAM£. 

Jan. -Aug. 

June 

July 

Aug.  Jan.-Aiig.' 

POPULATION  (It 

I 

Births  (Canada,  thou.s.  t  . 

87.5 

825.8 

89/1 

416 

;!.5  9 

,8.88.1 

Marriages  (Canada,  thous.)  . . 

15.8 

91  2 

11.5 

18.1 

15  9 

89.9: 

Deaths  (Canada,  thous.i  . 

9.5 

92  3 

10  5 

10  5 

98 

95.9 

LABOUR  (1) 

Labour  Force  (thds.  over  11) 

1 

Civilian  population  . 

19.3.89 

19.543 

10.557 

19.574 

Civilian  Labour  Force  . 

5..595 

3.733 

5.772 

5,638 

With  Jobs  . 

j  5.185 

5,969 

5.258 

5.828 

MANUFACTURING 

! 

Beverages 

1 

838.5 

5.794 

927.0 

841.8 

933  9 

6.1.88 

New  .spirit  pr  dn.  imil.  proof  gals,'  . 

18 

17.7 

2.2 

13 

2.2 

17. 9 

Tobacco 

.Cigarettes  released  (bils.i  .... 

2.2 

14.8 

2,7 

1.3 

?.2 

15.8 

Radio  and  TV  Sets  (2) 

Estimated  production 

* 

Radin.s  . 

15  6 

287  3 

42.1 

69.4 

,89  3 

298,5  ^ 

111 

'?77 

36.5 

34.3 

26  1 

.8.58  6 

Newsprint  (thous.  short  tons)  (1)  ; 

i 

Canadian  production  .  | 

491.1 

4.436  1 

499.5 

,539.5 

.503.2 

4..190 

482.6 

4.389  1 

,).95.3 

534  6 

,501  ,5 

4.599 

U.S.  Consumption  .  ... 

519.9 

4.498 

497.9 

.596,2 

4.849 

985.8 

935.0  , 

783.6 

8,' 1.1 

824.1 

824.1 

Wood  (2) 

Sawn  Lumber  (mil.  b.f.m.) 

Canada  . ' 

791.9 

4.20’.  ' 

6S4  9 

811  4 

779  0 

4.778 

Ea.'t  of  Rockies  . . 

366  6 

1.845 

.891.5 

401  8 

367  6 

2.007 

British  Columbia  . . . - . 

425,3 

2  356 

.88.8.4 

419.1 

411.4 

2.771 

INTERNATIONAL  TRADE 

Exports  (mils.  .$* 

3229 

2.486 

377,6 

848.2 

381.7 

2.762 1 

Agricultural  and  Veg.  Prods .  | 

.59  7 

488  5 

71  4 

66.6 

3?. 4 

494  1 

Animals  and  prods . 

29.7 

176  1 

j  24.2 

20.1 

21.5 

167.6 

Fibres,  textiles  and  prods . 

18 

13  2 

2,9 

2.0 

2,9 

13  3 

Wood,  wood  prods  and  paper  . 

129.5 

cc 

cc 

188.8 

125.7 

143.4 

999.4 

Iron  and  prods . 

21  6 

210.1 

j  .87,8 

.82.2 

44,8 

242.3 

Non-ferrous  metals  . 

69.4 

466.9 

1  79.8 

67  4 

69  8 

588  I 

Non-metallic  minerals  . . . 

12.8 

91.7 

1  13.8 

15.2 

18.9 

r28  6, 

Chemicals  . . 

9.9 

97.7 

i  18.3 

12.5 

164 

135.1 1 

1 

low  capacity 

Lustre  Disappears 
Although  the  secondary  indus¬ 
tries  will  natiirall.v  benefit  from 
the  higher  level  of  national  out¬ 
put.  .some  of  the  lustie  appears  to 
have  disappeaied  for  a  good  time 
to  come.  Exports  of  manufactured 
goods  seem  rapahle  of  expanding 
B.33 .1.  Promising  Area  onl.v  modest  rates  because  of 

While  the  problem  remains  unlikelihood  of  any  .'ubstan- 


trad- 

Iherefnie  can.  at  best,  peck 
law.ay  at  this  and  that  area,  in  the 
hope  nf  boosting  their  sale.'. 

.Among  the  mo.st  promising  areas 
T  Canada,  according  to  trade  re- 


lial  change  in  U.S.  tariff  poliey 
coupled  with  Europe's  seerning  in¬ 
ability  to  become  anything  like  a 
permanent  market  for  Canadian 
goods. 

.Ail  this,  however,  at  a  period 


ports  would  still  be  the  British  the  pulp  and  paper,  alum- 

West  Indies  if  we  accepted  mnrc,jn„^  nickel,  steel,  lumber  and 
of  their  proriurts  than  we  are  cur-  ppj.t3jp  aspects  of  our  chemical  in- 
■  rentl.v  doing.  Similar  situations  ftu.ctfy,  may  experience  real  diffi- 
jpxi.'l  here  and  there  and  all  of  expanding  output.  One 

jlhem  require  .searching  and  devcl- 'hop.,'  pot  relish  the  role  of  the 
loping.  Neither  the  rii.scussion  of  pppppy  managers:  the  maintenance 
trade  treaties  nor  the  exchanging /.f  -j-piaiive  ease'  in  order  to  en- 


‘of  agreements  festononed  with 
e.srape  clauses  \\ill  ever  replace 


courage  expansion  in  the  natural 
resources  industries  while  at  tho 


Canada,  there  are  not  yet  enough  .^pji-aj  which  would  render 

export  consciou.s, businessmen  who  pphary  industry  even  more 


of  the  way  places. 


nr  in  the 


whether  on  home 
lexport  markets. 

A  cursory  glance  at  the  Manu¬ 
facturers  Shipments  figures  for 
7ie  first  .six  months  gives  some 
engineers  indication  nf  these  trends, 
implicaterij  The  Rubber  Industry,  for  ex¬ 
problem  and  it  may  be  a  year'ample,  had  6  month.s  salc.s  this 


iContin'jed  from  Page  1) 
Meantime  Canadian 


(1) 

t2) 


NOTES 

'54  data  for  Sept.;  .55  data  for  July.  Aug..  Sept.  (Source:  N.A  C  ) 
'54  data  for  July;  '55  data  lor  May.  June,  July. 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORID'S  GREAT  WHISKIES 


Ari!  you 
one  of 
these? 

T'orlo'/  It  IS  not  uncommon 
to  meet  people  who  deplcire 
the  lock  of  toste  in  miadcn 
|ournolism,  ond  yet  buy  tkie 
very  newspoper  which 
( theoretically  I  o  f  f  e  n  d  l 
them. 

Whot  they  ore  octuoUy 
seeking,  is  o  newspoper 
offering  Informotion,  in- 
spirotion  ond  enjoyment, 
ond  ol  the  some  time,  n 
newspoper  thoi  will  keep 
them  up-to-dote  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  cleor,  cleon- 
thinkinq  renders,  The 
ENSIGN  IS  run  by  profes- 
sionol  journnlists.  It  gives 
you  o  first -bond  report  of 
vital  news  m  notionol  ond 
intcrnotionol  offo'rs.  The 
ENSIGN  IS  o  free  .  .  .  and 
informed  press. 

Read 

THE  ENSIGN 

Conoda’i  National  Ntwi 
Weakly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 
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THE  FINANCIAL  TIMES,  NOVEMBER  4,  1955- 


Industry  Wheels  Turns  on  Grease  Provided 
By  Consumer  Debts,  Lending  Agencies  Insist 


Once  iinon  a  time  debt*  reflect-  Of  this  amount.  $532  million  [virtue  of  thrift,  regarded  as  one  .  .  „  „  ..  „  , 

Ing  instalment  buying  or' consum-' was  borrowed  as  instalment' of  the  worst  vices  in  a  dynamic  _  |  y>.iNiXMt|Ai  stocks  V  I..  Edmonton:  Costing  approxim-  about  150  men  in  three  shifts.  ! 

6r  Arrowing  were  considered. credit  from  finance  companies:  economy.  „  r''  - —  ately  $3,500,000,  the  first  large  pipa  Canadian  interests  associated 

Worse  than  sin.  Nowadays  debts.'$312  million  was  borrowed  as  in-  Another  factor,  and  probably  I  \  .  I  mill  of  its  type  in  Western  Can-  ''‘‘h  this  enterprise  arc  repr:-! 

even  more  than  sin.  have  become, stalment  credit  from  individual  the  most  inysortant  is  toe  ioo - - — .^i5c  ^  sented  by  Frank  M.  McMahon, | 

fasliionable;’and  it  is  the  consum- 1  merchants;  and  $491  million  was  general,  and  often  dangerous.  ...,i***  ^  * INbUM HIAi^tJDUC I lOM  t  i  u  ^  head  of  Pacific  Petroleums  and 

er's  sacred  duty  to  bo  economic-  borrowed  as  instalment  credit- sense  of  job  security  which  is  - - » inddstri^-prudu^ - pewly  launched  expansion  pro-  westcoast  Transmission  Co.  and; 

ally  "patriotic  by  making  factories  through  charge  accounts.  ^  prevailing  particularly  among  :  *sTANDAltO  a  poors  iNOmes  j  j  gram  announced  by  Edmonton  by  Max  Bell  well  known  oil  and, 

hum,  whether  he  likes  to  be  m  Xotal  Up  $63  Million  ^*’wdh"!^asonable  exoectations  of  "ooj-i— i  i  i  i  i  i  i — i  i  i  1  l.-1_|-J-J  i-i — i  i  i  i  iioo  .Steel  Fabricators  Ltd.  A  design  gas  industry  executive.  - 

debt  or  not.  ~u  inctaimAnt.  ,  offJ  _ — ' - — - ' - ^ - 't”  and  construction  contract  for  the  They  have  joined  recently  with 

Instalment  buying  is  the  great-  is  **  continuing  wage  cheque,  and  ■  ^  .  |ncw  project  has  been  awarded  to  the  Phoenix  Rheinruhr  A.G.  of 

est  invention  since  the  wheel,  a  been  bfr^-i  hrm'^veTdiiHncT'^emiwrarv  Uy!  financed  in.surance  plans,  the  Yoder  Company.  Cleveland.  Germany  which  has  already  com-, 

finance  compa^iy  man  will  tell  ™  rrme  ml  ^  ^  '^'’ich  money  can  be  And,  there  arc,  of  course,  the'ohio.  I  plcted  the  big  new  $6  million  pipe  i 

you  atthedropofacreditrating.  “ear  c  i  a  .  i  The  Electric  Weld  Pipe  Mill, [Pl^nt  near  Vancouver.  ! 

Without  instalment  buying  fac-  extended  through  instalment  buy-i  conditions  imposed  on  its  ^  ^^e^ome'Vway  Tme  Uke  officials  will  Produce  pipe  .n'-— .  . 

theifpresen^t  capaeVand\m-rcn  nd  7"^*“  other“d  think'^  it  can  Ik  col-  wHh  an  estimale'cT'capachk 

tneir  present  capaciij  ana  cuircnt  ^  billion  and  half  dollars.  .rnent.  unions  into  which  the  employee  j  ^arrird  to  an  extreme  r.icnnnn,  csiimaica  capacity 

prices  would  be  impossible.  jhc  man  up  to  his  cars  in!  if  he  is  caught  in  an  emergen- pays  a  few  dollars  each  month  to  som^to  be  TIMO  CTAEr 

The  Bureau  oi  Statistics  estim-  debt  has  no  need  for  pity.  He  is;(.y.  and  is  unable  to  keep  up  hisjand  against  which  he  can  borrow.  ^  comfortable  distance  between iTnfv*""  ^"‘‘cipatcd  by  eaily  1  WIJ  VTAbp 

will  have  spent  subject  to  censure  only  if  ho  has  payments  he  can  sacrifice  the  tc-  Employees  can  frequently  borrowi?^  nresent  level  of  ocrsonal  bo-- „  lo*  ,  ,  i  ■  IW  W  W  I  I 

$16.o00  million  on  consumer  goods  pot  availed  himself  of  the  means s^et;  but  he  need  do  this  from  union  sources.  Some  compan-|  tu'lf  danger  ooint  In'-  ‘‘i!*  -u  n  •  j  .  . 

by  the  end  of  the  year,  a  bill-jof  bailing  himself  out  of  a  lot  ofjopjy  gs  a  last  resort.  The  more  ies  will  give  extended  advanc.^s  ®  economists  insist  thatllw,'*  ^‘^''^nccs  the  new  mill  will  be  Required  by,  lorrae, 

ion  more  than  was  spent  ■  last' lutle  debts  in  favour  of  one  big!  Sical  course  is  to  visit  one  of  against  the  employee’s  payifuY  u^^I^^ct'^SanTr  liek^^e^fe  7 

year.  one.  This  is  where  personal  bor-  Pk!  _  P®?.P‘- p  orld  tot»ay  and  will  represent  a  _ _ 


BUSINESS  ACTIVITY  VS.  STCX:K  PRICES 


*  PtICtS 

v>  inixmhai  stocks 


More  Big  Pipe  Mills  To 
Go  Up  in  Edmonton  Shortly 


*  WOOSTlllArBlbOUCTION 


liwesfment  Opportunity 

Large  used  car  dealer  in  Hamil¬ 
ton  area  needs  additional  w'orking 
eapital  for  profitable,  expanding 
business.  Company  operations  con¬ 
sist  mainly  of  purchasing  second 
hand  and  wrecked  automobiles 
which  arc  cither  sold  as  is,  dis¬ 
assembled  for  the  sale  of  parts  or 
■sold  for  scrap.  Opportunity  for 
individual  or  Lndividuals  who  are 
in  a  position  to  loan  capital  to 
realize  excellent  return  on  invest¬ 
ment  and,  if  desired,  to  bccom.e 
associated  with  the  business  on  a 
Partnership,  or  Company  basis, 
Arrangements  may  be  made  with 
businc.ss  so  as  to  afford  maximum 
security  for  investment.  Refer¬ 
ences  available. 

Reply  to  Box  .IRn.  r/o  The 

Financial  Times.  Montreal. 


TWO  STAFF  ENGINEERS 

Required  by.  large,  expanding  utility 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Carporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 


year  nnr  Thi^  is  where  nersonal  ber-lfu  ^ -  w  ^  oiggc&i  iita  iii  V'orld  today  and  will  represent  a 

At  the  end  of  June,  in  pursuit i rowing  is  concerned^  It"  is  attrib-ia^oeT^^n^a^loan"^  ^  ^  I  wanting  to  get  into L.ew  industry  for  this  area, 

cif  this  objective.  Canadians  had  utabic  to  many  factors,  hot  the  ^  .  '  ,  ,,  '  man  needing  money  in  an. debt.  ,  a  v,,  i--  Officials  of  the  Ohio  firm,  out- 

already  borrowed  $2,098  million,  least  of  which  is  the  pressure  for!  Another  Major  Influence  j  emergency  may  apply  to  a  number  |  Indeed,  the  fear  of  debt,  lis-u  i  standing  builders  of  pipe  mill 

$208  million  more  than  they  Ciad;the  consumer  to  help  w’hecls  turn!  The  second  major  influence  to-  of  personal  finance  companies.  He, personal  visions  of  brimstone  m  equipment,  arc  in  Edmonton  at 
-horrow-ed  at  the  end  of  June.  1954.!bv  abandoning  the  old  fashioned; wards  thLs  increased  personal  bor- may  borrow-  on  his  insurance,  aja  less  sophisticated  age,  is  no-Anjjp  present  time  for  conclusion 

- - -  --  ■  - ^ - - - — — ^  possibility  whose  scope  has  been  as  old-fashioned  as  the  hand  crank  of  purchase  contract  nogotia-i 

-  extended  by  the  number  of  com-lfor  a  Model  T. _ tions.  They  arc  E.  A.  Koenig,' 

sales  manager,  and  T.  R.  Stroom- 

I  .•  I  I  !•  M  I  cr.  assistant  sales  manager. 

Production  by  1957  Indicated 

*11  ■%!  A  M  *11  Western  Canada  to  meet 

For  Alberta  Pulp  Mill  Protect  p^inf Sut 

_ _ _  *  tion  demands  created  by  expan- 

,  ,1  1  u  .  -nnlsion  of  Alberta's  petroleum  in-, 

Edmonton.  —  Announcement  is  cnt  mill  will  employ -about  ■'••lO'fiustrv 
made  here  oy  officials  of  North  workers  and  another  1„500  will  be  fhc  Edmonton  firm  will  be  the 
Western  Pulp  &  Power  Ltd.,  required  for  woodlands  opcra-1  manufacturers  of  tubular 

jointly  owned  by  St.  Regis  Paper  i  tions.  which  will  begin  next  falLgo^'^fs  in  3^  to  12^4  size 

Co.  of  New  York  and  North  Can-  with  cutting  of  175,000  cords,  with  i„  this  part  of  the  con- 

adian  Oils  Ltd.,  that  construction: another  300.000  cords  to  be  cut  in  tinent  The  nearest  other  plant 
IS  well  advanced  on  its  $30  mil-  19.57.  jg  located  in  Ontario.  Installation 

.lion  pulp  mill  project  near  Hin-;  Units  on  which  work  is  under  of  the  plant  sw  Edmonton,  it  was 
Iton.  Alta.— the  first  to  be  built  in  [way  include  the  mill  itself,  mam  pointed  out  will  mean  a  consid- 
’ Alberta  —  ind  that  operation  pulp  warehouse,  chip  silos  94  feet  crable  freight  saving  to  consum- 
should  begin  on  schedule  early  in  high,  power  house,  supply  storage  jers 

1957.  buildings,  repair  shop  adminis-.  Edmonton  Steel  Fabricators  has 

Designed  and  being  constructed  tration  building.  ,  and  water Uj^cn  in  business  at  its  present  lo- 
'  under  direction  of  St.  Regis,,  settling  and  filtration  basins.  The  'gtion  in  East  Edmonton  since 
which  will  also  manage  the  oper-  25  million  gallons  of  water  re-,  go  tember  19.52  Plant  buildings 
ation.  the  mill  is  slated  to  have  a  quired  by  the  plant  daily  will  be!  g^g  go  per  cent  complete.  Ex¬ 
capacity  of  150,000  tons  of  bleach-  pumped  from  the  nearby  Atha-j  involved  to  date  repre- 

ied  sulphate  pulp  annuaHy.  Op-  baska  River.  , J  sents  an  investment  of  approx- 

erational  cruising  is  already  under.  Sale  and  distribution  of  kraft!  •*,  -qqq qqq 
way._  in  preparation  for  n^Lpulp  from  the  mill  will  be  hand- 1  Another  pipe  mill  plan  has  been 


QUALIFICATIONS:  Graduation  within  the  last  five  years;  Gas 
utility  engineering  department  experience;  Knowledge  of  design 
and  analysis  of  gas  distribution  systems;  Qualified  in  development 
of  pipeline  installation  standards  and  contract  specifications;  Ex¬ 
perience  with  corrosion  mitigation  procedures  on  steel  pipelines. 

Apply  in  writing  to 

Johnston,  Everson  Cr  Charlesworth,  Limited 

Room  1608,  330  Boy  Street,  Toronto,  Ont. 


WHAT  SECRET  POWER 
DID  THIS  MAN  POSSESS? 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


year's  timber  cutting,  on  the  3.000  led  by  St.  RegU  Paper  from  its!  Alberta  Phoenix 

square  miles  of  forest  lands  al-  offices  in  Canada  and  the  U.S.  ixubc  &  Pipe  Co.  whose  new  $7| 


Abitibi  Power  A-  Paper  Co  Ltd. 
Administration  and  Trust  Co. 

.4;new -Surpass  Shoe  Stores  Ltd.  . 
Aluminium  Limited  * 

Aluminum'  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Ca, 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Buronian  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Ser\-ice  Co.  Ltd. 

Banque  Canadienne  Natlonale 
Bank  of  .Montreal 
Barvmin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation’, 
fielding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  .Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  &  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 

B. C.  Power  Corp.  Limited 
Broulan  Reef  Mines,  Ltd. 

Briick  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgarv  &  Edmonton  Corp.  Ltd. 
Calnorth  Oils  Ltd. 

Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  .Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canaria  Permanent  .Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 

C. inadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 
Carelli  Food  Products  Limited 
Central  Explorers  Limited 
Cochenour-Willans  Gold  Mines  Ltd. 
Commonwealth  Diter.  Corp  Ltd. 
Coniaurum  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co.  Ltd. 
Cooksville  Co.  Limited 
Cornorate  Investors  Ltd. 

Craig  Bit  Company 
R.  L.  Cram  Limited 
David  &  Frere  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Curporation-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  &  Worsted  Ltd. 
Donohue  A-others  Limited 
Dupuis  Frercs  Limited 
East  Sullivan  .Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Beating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falronbridge  Mckel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foreign  Power  Securities  Corp. 
Foundation  Co.  of  Canada  Ltd. 

A.  J.  Freiman  Limited 
Gatineau  r-ower  Eo. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Maiutou  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ot  Canada 
Gypsum,  Lime  A  Alabastlne  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  &  Refining  Co.  Ltd. 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  Limited 

Johns-Manvllle  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  A  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  ot  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
MacMillan  A  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

Massey-Harris  Co.  Ltd. 

•  McColl-Frontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can.  Limited 
.Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dickenson  Mines 
Noranda  .viines  Limited 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co, 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  A  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  .Yntonio  Gold  Mines 
Shawinigan  Water  A  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  ot  Canada  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Lid. 

Southern  Can.  Power  Co.  Lid. 
Standard  Paving  A  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


'The  financial  iTmes 


MONTREAL 


lotted  to  the  company  under  a  to  assure  control  01  min  prp-|  j,,;  ]gn,  jj.  expected  to  be 
I  long-term  timber  grant.  .Another  cesses  and  high-grade  uniformity;  ^  construction  almost  imme- 
area  of  3.000  square  miles  has  of  product,  the  mill  will  have  the'^:  * 

been  allotted  as  a  reserve.  world's  largest  -  and  the  first  in  ,  jhi.s  '  comoany.  c.stablishcd  by 

The  combined  area  of  6.000 1  North  America  —  installation  of  p  .:  businessmen  will  go 

square  miles  is  estirnated  to  con-  the  new  Kamyr  continuous  cook-ij  ^  production  in  conjunction 
tain  sufficient  wood  supply  to 'mg  process,  and  two-stage  chlor-i  ^  i  manufac- 

support  a  pulp  mill  with  an  ulti-,ide  dioxide  bleaching  m  the  six-u  Germany  'The  nioc  will 

mate  capacity  of  350,000  tons  an-  stage  bleach  plant.  The  66  dryers  |L  .  bjarncters  of  frorn  S'z  to 
nually-nearly  two  and  a  halflplanned  for  the  drying  machine  ^^a/^inS  Tre  number  of  cm- 
times  the  initial  volume  ot  the  are  believed  to  be  the  greatest,  ,  ^  i  cxnccted  to  be 

mill  now  being  built.  The  pres- 'number  ever  built  into  one  unit,  cxpccten__to  oc 

f  T’id-rin  addulL  both  domestic  con- 

56D|.  UGflClt  sumption  and  exports  of  these 

the  issue,  the  outstanding  balance  gd^s  greater  in  the  first 


To  assure  control  of  mill  pro- 1 


BENJAMIN  FRANKLIN  (A  Rosicrucian) 


Sept.  Deficit 
$63  Million 


i ooe' million  issue  months  this  year  than  in 

So3  A/illUOn  n  ^  I  either  of  the  two  previous  years. 

Conversion  can  be  effected  up  gome  178.449  tons  were  used  in 

-  [to  November  29  by  exchanging, pg^gda  to  the  end  of  Scptembci 

Ottawa,  —  The  regular  mbnth-i  one  share  of  cornmon  .^ock  fornhis  year  as  again.st  172.097  tons 

ly  statement  of  financial  opera- ;  and  169.184  tons  in  the  same 

•  4 u.  common  snsres  now  totsl  in  iQt4  ^nri  iQS*?  i 

tions  of  government  for  the, 2,349. 1.^9  of  2..y  million  authorized.  ”  of  wrapoing  paper 

month  of  September.  19o5.  and;  - - -  f,.om  Canada  were  10.424  tons  in 

for  the  first  six  months  of  Pnner  ^^0  oinc  months  this  year, 

'current  fiscal  year,  released  by|  “rr  "3  while  exports  in  the  .same  periods 

'Department  of  Finance  shows' ProduCtlOn  Up  and 's.eirtoni’^^ 

budgetary  revenues  for  Septem-  Production  of  wrapping  paper,  - - - 

ber  of  $326.1  million,  $30.2  ijiillionj  g^^^  other  convert*  MORE  STANDARD  BRANDS 

more  than  last  year  and  budge- papers,  in  Canada  during  the  Standard  Brands  Inc.  advises 

MV  ^89.1  niu-ifjrst  months  this  year  that  on  October  25.  a  total  of  1.000 

lion,  $8.5  million  more  than  a  year: 187,741  tons  as  com-  common  shares  were  issued  under 
I  The  deficit  for  September wuth  181.895  tons  and  173,-  the  officers  and .  key  employee.s 
I  wa.s  $63  .^^^“?,*^i533  tons  produced  in  the  same  i  stock  option  plan  adopted  by 

less  than  the  deficit  of  $84.6  niil-  j954  1953.  This  wasishareholders  on  May  1,  1951.  There 

J  September,  1"^^*  %.  'an  increase  of  5,846  tons  from  ihciarc  3.258.307  common  shares  cur- 

Budgetary  revenues  for  the  first,  1954  output  and  14.208  tobs  fromircntlv  outstanding. 

half  of  the  current  fiscal  yearj  *  - - ! - ^ - - - 

,  w’^erc  $2,000  million,  expenditures'  ___  _  _  _ 

VANCOUVER  PROV  NCE  Rl 

I  first  SIX  months  of  last  year,  rev- 
!  enues  were  $1,935.2  million,  ex¬ 
penditures  were  $1,871.8  million 
and  the  surplus  was  $63.4  million. 

II  Operations  of  the  old  age  se¬ 
curity  fund,  which  are  not  in¬ 
cluded  in  budgetary  transactions, 
resulted  in  a  deficit  of  $7.4  million 

1  for  September,  19.55  and  a  cumu- 

!  lative  deficit  of  $30.4  million  for  V- 

'  the  six  months  to  September  39. 

!  This  deficit  was  covered  by  a  tem¬ 
porary  loan  to  the  fund  under  the; 
terms  of  the  Old  Age  Security' 

Act.  Last  year,  for  the  six  months 
to  September  39.  1954,  the  cumu¬ 
lative  deficit  was  $29.6  million.  || 


Exports  of  wrapoing  paper 
from  Canada  were  19.424  tons  in 
the  first  nine  months  this  year, 
while  exports  in  the  same  periods 
of  1954  and  1953  were  7,822  tons 
and  5.612  tons. 

MORE  STANDARD  BRANDS 

Standard  Brands  Inc.  advises 


Why  was  this  man  great."  How* 
does  anyone — man  or  woman— 
achieve  greatness."  Is  it  not  by 
mastery  of  the  powers  within  our¬ 
selves  ? 

Know  the  mysterious  world  within 
you !  Attune  yourself  to  the  wisdom 
of  the  ages!  Grasp  the  inner  power 
of  your  mind!  l.earn  the  .secrets  of 
a  full  and  peaceful  life!  Beniamin 
Franklin — like  many  other  learned 
and  great  men  and  women — was  a 
Rosicrucian.  The  Rosicrucians 


(NOT  a  religious  organizationV 
first  came  to  America  in  1694.  To¬ 
day,  headquarters  of  the  Rosicru¬ 
cians  send  over  seven  million  pieces 
of  mail  annually  to  all  parts  of  the 
world. 

BTHIS  BOOKFREEl 

Write  for  YOUR  FREE 
COPY  of  '*The  Mastei^ 

obligation.  No  salesmen. 
A  non-proftforganizariofig 
Address:  Scribe  P.X.X 


ROSICRUCIANS 


- SEND  THIS  COUPON - — 

.Scribe  P.X.J. 

The  ROSICRUCIAN.5  (AMORC),  San  Jose,  California 

Please  send  me  rhe  free  honlc.  The  Mattery  of  Life,  which  explains  how  I  may 
learn  to  use  my  faculties  and  powers  of  mind. 

NAME _ 

AnnRFSS 

CITY _  _ _ ZONE _ 5TATE _ 


THE  VANCOUVER  PROVINCE  REALLY  SELLS  IN  VANCOUVER! 


Can-Amera  Buys 
Oil  Sands  Plant 


Edmonton.  —  Can-Amcra  Oil' 

Sands  Development  Ltd.,  of  Cal-! 
gary.  announces  the  purchase  for 
I $290,990  of  the  Alberta  govern-, 
ment's  oil  sand.'  test  plant  atjVV 
Bitumont  in  the  McMurray  area,!  IV 
250  miles  north  of  here.  j  VV 

Can-.\mera  took  an  option  on 
the  Bitumont  property  last  year.!  " 
making  a  cash  liayment  at  the 
time  ot  $20,000.  The  $180,000  bal¬ 
ance  has  been  paid  well  ahead  nf| 

the  option  expiry  date  of  Dec.  15.| _ _ 

Under  the  agreement.  Can-! 

Amera  acquires  the  plant  and  471  V* 
acres  surrounding  the  site,  along! 
with  a  21-yoar  lease  of  5.874  acre.s 
in  the  .same  area.  i 

Last  August  a  joint  announce¬ 
ment  by  Ray  Althouse,  president 
of  Royalite  Oil  Co.  Ltd.,  and  ba 
Harold  J.  Eean,  of  Halifax,  presi- 
dent  of  Can  .\mcra,  .'aid  the  two  mm  V V 
companicse  would  undertake  im-  H  IV 
mediately  a  development  program  | 

expected  to  produce  crude  oil 
commercially  from  the  oil  sands, 
which  contain  the  world's  largest;  ■  I 
oil  reserves.  A  a 

The  development  program  V  VI* 
would  include  the  use  of  a  patent-  I  I  I  J 
ed  separation  method  known  a.'  •  ■  •  " 
•  the  ‘Coulson"  process,  according, 
to  announcement.  ! 

Canadion  Gulf  To  nfiJ 
Build  Sulphur  Plonf  1W|i 

Calgary.  —  Canadian  Gulf  Oil  ■ 

Co.,  a  subsidiary  of  Gulf  Oi!  Corp  .j 
announces  plans  for  construction! 
of  a  225-ton-a-day  .sulphur  plant: 
al  its  Fincher  Creek  field  about; 

.50  miles  southwest  of  Lethbridge.!  , 

Alberta.  It  will  be  the  largest' 

Iplant  of  its  kind  in  Canada,  com-l 
Ipany  states.  . 

A  contract  has  been  signed  with 
Northwest  Nitro-Chcmicals  Ltd. 
to  take  a  substantial  part  of  the: 
plant's  output.  In  addition  to  the 
sulphur  the  new  installation  will 
produce  1,900  barrels  of  conden-! 
sate  daily.  Construction  will  begin 
immediately  with  completion 
scheduled  for  next  September. 

B.C.  Forest  Prod's  * 

Vancouver.  —  Announcement  is 
made  by  B.C.  Forest  Products  Ltd. 
that  outstanding  five  per  cent 
10-year  convertible  sinking  fund! 
debentures  of  company  have  been;  attau/A 
reduced  through  conversion  toj 
the  amount  of  $1,103,000.  When!  CITIZEN 


Vancouver  retailer 
gets  increase  in 
appliance  sales 
thanks  to  tie-in 
with  national  ad! 


YOU  GET  ACTION 

WHEN  YOU  ADVERTISE  IN 


Mr.  Morris  Groberman,  President, 
National  Furniture  Store  in  Van¬ 
couver  and  New  Westminster,  has  this 
to  say  about  hooker  advertising: 

“The  direct  results  we  have  received 
from  hooker  advertising  has  proven 
their  value  to  us.  As  a  result,  we 
have  a  standing  order  with  The 
Province  to  include  our  hooker  on 
all  national  advertisements,  for 
those  products  we  sell.” 

EVERY  DAY  500,000  FAMILIES 
READ  A  SOUTH  AM  NEWSPAPER 

In  every  Canadian  city  where  a 
Southam  Newspapers  .serves,  you'll 
discover  tlie  Southam  paper  leads  in 
what  people  want  from  a  newspaper 
— news  coverage  both  local  and  inter¬ 
national.  Take  a  second  look  and 
you'll  discover  Southam  Newspaper 
readers  arc  the  cream  of  the  crop- 
representing  the  real  buying  power. 

When  you’ve  got  something  to  tell— 
use  a  Southam  Paper  to  sell! 


SOUTHAM  NEWSPAPER 


TORONTO 

The  Southam  Newspapers 
388  Yonge  St. 

K.  L.  Bower,  Manager 

GREAT  BRITAIN 
F.  A.  Smyth* 

34-40  Ludgale  Hill 
London,  E.C.  4,  England 


MONTREAL 

The  Southam  Newipaperi 
1070  Bleury  St. 

J.  C.  McCague,  Manager 

UNITED  STATES 

Cresmer  &  Woodward  Inc.  (Cm.  OK 
New  York,  Detroit,  Chicago, 

San  Francisco,  Los  Angeles,  Atlintt 
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HAMILTON 

SPECTATOR 


WINNIPEG 

TRIBUNE 


CALGARY 


MEDICINE  HAT 


EDMONTON 

JOURNAL 
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